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Asia-Europe ministers confident
of weathering US storm
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KOBE, Japan, Jan 13: Fi- tlon." the official said Fhe yen's slump is a poten- ‘ : am 4
ANCE t;uniqlvrw from Asla and “As a whole, the European tlal source of coneera lor East The Chineése Viian Is non- v et
Ll ) ' economy Is heading in a posi-  Aslan nations emerging from convertible and effectively ted

Europe on Saturday shrugged
off the potential damage posed
by the wheels coming olf the US
economic juggernaut saving

tive direction.” he said
Mivazawa also underscored
his concern. expressed in ear-

the 1997 financial erisis. which
was sparked In large part by
ven-dollar  volatility  sending

to the fortunes of the dollar. so
A sharp strengthening of the
vuan could be a body-blow to

the regions should weather the ller talks with South Korean their own currencies Into free- I¥IH' frl‘ill]]H"I'Ill"-’l"llf“-»'-n of Chinese
slowdown, reports AFP counterpart Jin Nyum, .\hm!l fall ‘ : %o ‘-\l’f’_”“‘*‘ )
The European Union sald its  the LIS economic slowdown's Most East Aslan currencies 'he euro Is going in the op-
economy was on the right track impact on the Japanese and  were then lixed in a peg tlgﬂ'l”-!,:l pt.n?ln* direction to the ven, re-
ns I.‘l“illly‘ oll prices and stable Asian economies, but sald the the dollar but are now Frt!- c*:.m?rlnu strongly against the
flation offset  the negative US would escape a hard land- floating, and the ASEM minis- dollar after atling for much of
intatit . LIS deceleration. ng. ters from the 15 European Un- IS two vears In existence
'Illpi““‘t ol the [[ ' P‘SHI“H“'T ion members and 10 Aslan na- v
Swedish Il‘,lmi Belgium's "Asia as a whole may be af-  {jons will discuss what Is the European f{inance ministers
Bosse R"H-‘-““'”'_ ‘"[';I T LR!.,‘.“‘- fected and Japan may be af- hest forelgn-exchange regiine - Are expected 1o press their
Finance Mh"ﬁt_lr Il tl'lﬂlli"*'f‘ fected too,” Mivazawa told his for the future Aslan counterparts in Kobe to
ders held talks with ;I‘iI'Ml\'I’I- European partners, according adopt the euro as another re-
Finance Minister Kiic % " of to the officlal The yen was among the serve currency alongside the
zawa ahead ol a ﬂ"_”r“{_ﬂmk‘it_ _ topics  discussed in  bilateral dollar. according to officials in
the 25-nation  Asla-Euro} ‘But the chances ol suc-  ya0ks hetween French Finance Brussels
Meeting IASEM) here cessiully achieving a soft land- Minister Laurent Fabius and But Japan has said it will
“The EU side raised the LIS lni_-_ '”'}w'”. to be |1lgtwr than his Chinese counterpart x**‘”il propose Ifl”illlll_ﬂ a basket of
economic slowdown as a nega- the possibility of a hard land- — y, qicheng on the ASEM side-  currencies based on the ven as .t
tive factor® for Europe, a Japa- Ing Mivazawa sald, citing the  Jines a trading target tor other Asian -y e
nese finance ministry official  US Federal Reserve's aggressive China's long-awaited acces- currencies : :
sald after the meeting, which reduction of interest rates this gsjon to the World Trade Organi- AOL Tlme Warner CEQO Gerald Levin (2nd L) and AOL
was also joined by European month. sation, currently being finalised The proposal Is part ol a'l g Warner co-CEO Robert Pittman (2nd R) ring the
Central Bank vice president he US slowdown, and the i talks in Geneva, also came Japanese campaign to give the onening bell at the New York Stock Exchange to celebrate
Christian Noyer potential harm posed the yven's yp during the meeting, Fabius ven a higher international pro- Ty ; . ; YT I 1 k5
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ROK economy slows

o Vietnam is considering its firsi 'racimexco Is considering vyear
demfdﬂdS (lt labour exports to Its former foe conditions and preparing the ' he conmmmunist authorities
Cun.enc a aln the United States lullnwillﬂ ap- NecCessary prox eddures to work hhere have been u-g-|-\|“h to booast KOBI [ 1 par Jan | Jin said manv economists in
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with the dollar buyving ?’4 A3 fte 5 I,'.".Lm.ﬂ ser cent de- | agricultural domestic support, Corporation  (Tracimexco), a take unlimited numbers of | Finance quoted Nvuam Jin as 'he Asia-Europe Meeting
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Tender documents containing detatled terms and conditions will be
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She added US negotintors

had asked for the methodology
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the dav of tender. The authonty reserves the power to
accept/reject any tender and 1s not obliged to accept

Lhe lowest L nder.

Assuage lour) concerns.” a US e "””“”li to the EU's executive used in the EU calcalations but
. YO12TE! *14] trade  official told reporters, commission, are fully consis-  Was not given such information t : v Police S
speaking on background tent with the 1992 bilateral She sald contacts  were I P-695-10/ 1 01 1CC -IUPET
SN G TI349 & A European Union repre- accord nonetlieless expected (o resume G-123 Cox's Bazar
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