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Japanese military
» plans to transter

patents to pvi
sector

TOIKYO Jan 12: -Iilpﬂ”rh
defense agency plans to trans.
ler sonne ol ins Il""!ﬂr_\' techinol-
oY !“"”“5 10 the prvate sector
tey e used i consumer prod.
aels, A press report sald Friday,
l'i‘[“"rl-" AFP

The agency mav also en-
conrage private use ol militan
technologies by declassitving
SOHe that ]‘.m\.'l‘ np till now heea
classified lor scourity reasons
the Daily Yominri newspaper
said Fridav.

"The agency apparently
wants to create the timpression
among the public that the huge
defense  budger.  which  has
come under lire. can prove
usclitd  lor 1mproving people’s
dailv lives.” the paper said. cit-
ing sources close 1o the defense
agency.

To make the plan possible
the Minisiry of Economy. Trade
and Industry (Met) -~ tormerly
known as Munpustrv ol Interna-
tional Trade and Indusiry -- is
keen on applving a 1999 law
that encourages technologies
developed wunder  government
profects to be transterred to the
private  sector, the newspaper
sainl

The delence agency plans to
release  patents lor non-
classilied military technologies
as early as next fiscal veas
which will start in April. the
Yomiuri said.

A spokesman for the defense
agency denied the news report
however, saving that the agency
has no uanmediate plan to
transfer its patents.

“It's true that the 1999 law
guides govérnment agencies to
review whether their patents
can be transferred to private
industries.” the spokesman
said. declining to be named.

'S0 we are reviewing it. Bul
the review process S nol
pointing in the direction of re-
leasing patents.” he added

The spokesman said the
agency annually spends about
140 billion yen (1.19 billion
dollars) on research and devel-
opment projects

‘Many of our technologies
are classified for security rea-
sons.” he said.

Germany won 't
suspend export
credits to Russia

BERLIN. Jan 12: Gennany
has decided not to suspend
guaraniees 1o
Russia for the time being fol-
lowing delays in Moscow's
servicing of its Paris Club sov-
ereign debts. the economics
ministry said on Friday, reports
Reuters

"No suspension ol cover has
been decided.” a ministry
spokeswoman told Reuters fol-
lowing a meeting on Thursday
of officials from the finance and
economics ministries. the Her-
mes export credit guarantee
agency and the private sector

"Russias behaviour will
continue to be observed.”

“Two further business guar-
antees were decided vesterday.”
the spokeswoman added

Moscow has said it will only
meet only part of s pavinents
obligations on its S48 billion
Paris Club debt in the first
guarter of this year. Russia
owes two-fifths of that debt to
Germany. its largest foreign
creditor

Uzbek president
blasts officials
for economic
slowdown

TASHEKENT. Jan 12: Uzbek
President Islam Karimov threat-
ened senior officials with job
losses late Thursday as living
standards decline amid an eco-
nomic slowdown in the Central
Asian state. reports AFP

If vou don't want to work.
yvou will vacate your posts,
Karimov told officials and heads
of finance, macroeconomic de-
velopment. statistics and labour
ministries at a reform and in-
vestient council in Tashkent

‘I know that it is difficult for
our people to live,” he said.
blaming the transitional state ol
the economy following the So-
viet Union's collapse in 1991
and a lack of a [ar-sighted eco-
nomic strategy among heads of
departments. commissions and
ministries

Despite [ts huge cotton in-
dustrv and deposits of gold
nranimun. oll and gas. the aver-
age wage In Lizbekistan
amounts to a paltry 10 to 15
dollars (9-14 euros) a month

Karimov also claimed he was
kept in the dark about the real
unemployment rate in the
country of 24 million people

He said he had been told the
jobless total In Sukhandarinsk
region was 8,000 people but it
had turned out “that s not for
the region but for every district
in the region.”

According to official statis-

tics 2.5 per cent of Uzbekistan
12 million citizens of working

age are without jobs.

But the figure is believed (o
be much higher with almost
one in four in the populous

Ferghana Vallev out of work.
rmov's
greeted  with

pushed a timid reform policy

They also cite lack of foreign
bivestment due to an unfavour-
able investment climate as well
as the non-convertibility of the

currency.
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2-day ASEM finance ministers’ confce begins today

Japan for setting post-crisis

currency regime stage

KOBE, Japan. Jan 12: Ja-
L::m urged Its Asian partners on
‘riday to set the stage for n
post-crisis currency regime by
learmning from Europe during a
two-day meeting here this
weekend, reports AFP.

"Asia  should learn from
Europe in order not to repeat
the regional currency crisis.”
Vice Finance minister Haruhiko
Ruroda said in an interview
with Japanese newspapers.

"We have to consider a new
mechanism to stabilise foreign
exchange rates." Kuroda told
)apers  Including the Nihon
I(t:iml Shimbun business daily.

‘In terins of currency coop-
eration, Europe is an advanced
economy as it has launched its
single currency the euro.” Ku-
roda said. "We want them to tell
us their experience and les-
S0OI1LS

Japan hosts a two-day con-

ference ol finance ministers

from the Asia-Europe Meeting
IASEM) bloc starting Saturday
in the western port city of Kobe,
bringing the 15 European Un-
ion members together with 10

Asian countries,

Ahead ol his departure lor
Kobe, Finance Minister Kiichi
Mivazawa said the ASEM par-
ticipants should hold a frank
dialogue to review the progress
of the fledgling euro.

"We will learn from the
moves of the euro over the past
two vears." Mivazawa told a
news conference in Tokyo.

Tt Is meaningful to hold a
free discussion to consider
things from the mid- and long-
term points of view." he salid,

European finance ministers
are expected fo press their
Asian counterparts in Kobe to
adopt the enro as another re-
serve currency alongside the
dollar, according to officials in
Brussels.

But the Japanese vice fi-
nance minister said that during
the meeting, Tokvo would pro-
pose adopting a basket of cur-
rencies based on the yen as a

trading target for other Asian
currencies

“It is an important {ssue for
Asia to establish an appropriate

currency system.” Kuroda said
Japan considers a currency

hasket as preferable.”

The  European  Monetary
System (EMS) which underpins
the curo was a good example
for Asla, Kuroda said

"Europe has had EMS,
which was based on' a baskel
system.” he sald. "As a mid- or
long-term project, we have to
consider introducing a system
ltke EMS in ASEAN (Association
of Southeast Asian Nations).

“This may lead to a common
currency in the future.”

There has been talk of a
common currency for the
ASEAN members., but all par-
ticipants acknowledge it |Is
likely to be decades belore the
region is ready lor one.

More immediately, the
ASEAN Plus Three nations
(Southeast Asia plus Japan,
China and South Korea) are
considering a currency swap
system, on which Asian nations
could draw to stabilise their
currencies in times of market
panic.

Asked whether Asia could
launch such a svstem with
Europe, Kuroda said: "We have

just  started discussing cur-
rency cooperation. Our priority
Is to strengthen this relation-
ship. It is Impossible for the
time being."

Kuroda warned that Asia
must use the ASEM meeting to
revive waning interest from
European investors. many of
whom were scared away from
the region by the 1997 currency
crisis.

"Europe is losing its Interest
in Asfa as an Investment desti-
nation,” the Japanese official
said.

The impact of the slowing
US economy on Asia, Japan
and Europe will also be high on
the agenda of the Kobe meeting

"There (s a concern that the
Asian economy will decline from
now on." Miyazawa said.

His deputy, however, down-
played the impact,

‘But Asian countries are ex-
pected to grow by five or six per
cent this year while growth ol
about two per cent is expected
in Europe. So, (the US eco-
nomic slump) may not be so
serious.” Kuroda said
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a alesgirl
with Japanese cosmetics at Hanoi's Lunar New Year Trade
Fawr on January 12, Vietnam is a promising market with
the young generation being influenced by Western lifestvle
and thanks to economic growth '

— AFP photo
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Nurul Islam, Chairman of the Board of Directors of National Credit and Commerce Bank Ltd.

opens the new premises of Laldighirpar Branch at Sylhet on Thursday.

- NCCBL photo

Japan economy to recover
from now on: Miyazawa

TOKYO, Jan 12: Japanese
finance minister Kiichi Miva-
rawa on Friday insisted im-
proving profits pointed to an
eCONnoOIMIC recovery, even as
Tokvo stock prices languished
around two-yvear lows and the
ven continued to slump. reports
AFP

The Japanese economy will
recover fromm now on.” Mivazawa
told a news conference

It is very clear when von
looK at corporate profits,” he
said

Many major Japanese com-
panies. especiallyv those in hi-
tech and "new economy”™ sec-
lors. posted strong earnings in
their interiin results to Septem-
i'n'l

Mivazawa was unperturbed
by the yen's accelerating fall
towards the 120 to the dollar
level. In Tokvo trade Friday it
dr"l"l”"(i below 118 1o the dollar
for the first time since July 22.
| G449

'If the ven falls signilicantly,

the Japanese economy will be

troubled. but there is no need

for concern at this level he

said

It has a lavorable eflect on
exports. | am not verv con-
cerned abont the current ley-
).

Mivazawa also rejected the

suggestion that the weak ven

might deter foreign investors
from buving Japanese govern-
ment bonds

Bonds are selling even bet-

ter. Demand is very strong.” he
said

The minister's upbeat re-
marks were in stark contrast to
comments in Washington
Thursday by the influential
former Japanese vice finance
minister for intermational al-
fairs, Eisuke Sakakibara

Nicknamed "Mr Yen" in his
heydav for his influence on
cwwrrency markets, Sakakibara
told a conference that Japan
faces a "gloomy™ economic out-
look

“The outlook for the Japa-
nese economy is gloomy. The
Nikkel (stock index) mayv pgo as
low as 12,000 points dnrfli! it
breaks through that level vou
don't know how far it could go
down.” he said

The index closed Thursday
at 13,201.07 points, its lowest
level in 27 months, before re-
covering 146.67 points the fol-
lowing day

Mivazawa expressed some,

concern, however. over the off-
loading of cross-shareholdings
by companies alhicad of the
March fiscal vear end,. which is
contributing to oversupply and
the slump in stock prices.

"I wonder whether it is ap-
propriate for corporations to
tighten the rope round their
own necks, or not,” Mivazawa
sajd

Asahi Bank Research Insti.
tite's senior analyst Makoto
Nagal said that Mivazawa's
remarks represented an  at-

tempt to talk up the Japanese
eCcConom

1 think Mivazawa showed
optimism to dispel fears over
the Japanese economy,” Nagai
said. although he agreed with
Mivazawa's overview of the
economy

"Basically, corporate profits
have been steady,” he said.

"The economy is not about to
deteriorate further

The lower ven will have a
more positive eflect on Japa-
nese corporate profits, muc h of
which come from exports. than
a higher one.” Nagal noted

Japanese exporters need
not fear for their markets be
cause the United States has
been easing fiscal policy, which
should ensure its economy
avoids a hard-landing, he said

“The European economy will
also not worsen as the Euro-
pean Central Bank (ECB) has
become more sensitive to the
state of the economs

Japan Research Institute
senior economist Hidehiko Fujil
said  the Japanese economy
wollld recover eventually rather
than unmediately

‘I do not think Japanese
economy will recover in the next
month or so because of the low
stock prices and weak yen,” he
said

"But il we look ahead halfl a
vear. or a vear, the picture will
be totally different from the
present

Laldighirpar

branch of NCCBL

relocated

The Laldighirpar branch ol
National Credit and Conunerce
Bank Limited (INCCBL) has been
shifted to its new premises at
Idris Bhaban at Mahajan Patty
in the town. says a press re-
lease

The shifting has been done
to extend betler services to the
bank's clients.

Nurul Islam., Chairman of
r{u- Board of Directors of the
Dank, formally opened the
lunctioning at the new premises
as chief guest.on Thursday.

Mohamunad Sajidul Haq
Managing Director of the bank
presided over the function

Mir Abdur Rahim. General
Manager, Bangladesll Bank.
Svlhet. and Senior Executives of
the bank were present on the
Occasiorn

Speaking at the function, the
chairman ol the bank said NCC
Bank is now getting equipped to
handle all Kinds of banking
services to the customers

The Managing Director of the
bank said NCCBL has achieved
a remarkable growth during the
vear 2000, It made an operating
profit of Tk 42.92 crore. while
the profit of 1999 was Tk 29.11
crore

China insurance
premiums climb
14.5pc 1n 2000

BEIJING, Jan 12: China's
insurance sector reported a
14.5 per cent year-on-year in-
crease in premium income in
2000 to more than 19 billion
dollars, state media reported
Friday, reports AFP

The China Insurance Regu-
latory Commission (CIRC) an-

nounced that 37.5 per cent of

the income, or 59.8 billion yuan
(7.2 billion dollars), came from
property insurance, the official
Xinhua news agency said

Life insurance premiums
generated the remaining 99.8
billion vuan (12 billion dollars)
the agency said

In 2000. insurers paid out a
total ol 30.6 billlon vuaan (3.7
bilhhon dollarcs) in claims

I5v the end of the vear. as-
sels owned by msurance firmms
totaled 337.4 billion vuan (40.7
billion dollars). an increase of
65 billion vuan (7.8 billion dol-
lars) from the beginning of the
veal

Investment ‘into  securities
investment funds by insurers
stood at 13.4 billion vuan (1.7
billion dollars) at vear end. with
an average returm of 12 per
cent

The commission chairman
attributed the remarkable
growth to improved supervision
OVETD 1nmsurers

By the vear-end. the CIR(
had established 31 local offices
around China in a bid to stan-
dardise the industry and regu
[ate insurers' operations more
hightly, Xinhua reported

Yen falls tol7-month
low against dollar

TORYO, Jan 12: The ven

remained under selling pres

sure in Tokyo Friday, sinking to

a l7-month low against the

dollar as investors [ailed to take
comfort in modestly rebounding
-l-iimlu'M‘ share prices, dealers

said, reports AFP

At one point, the yen hit
118.23 to the greenback. {is
)

lowest level since July 2
1 999

The Japanese currency was
worth 118.14-17 to the dollar at
5:00 pm (0800 GMT), sharply
down from 117.62 in New York
and 116.69-72 in Tokvo late

Thursday
.*"shl_"‘dlil‘wl the euro. the Vel

was worth 112.80 s well

1
1Al

down from 109.80 in Toky
Thursday

so-called
1

under way said Fupn Bank

dealer Hideyuki Tuskamoto
pointing to the recent slump
Tokvo share prices

A major institutional
vestor launched heaw VEn
selling and this is sending tl
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Monev dealers are busyv tradine under an electroni
board indicatine 117.73 ven against the Us
Tokvo Foreign Exchange market Japuary 12
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criticisin were
skepticismm by
many litical observers who
sald the Uzbek leader has
backed the dominant role of the
statée in the economv and

Behind Internet rout, e-learning educates online generation

LONDON. Jan 12: The dot.
comns are dving. the 'new econ-
oy 1s under siege, but behiind
stories and e-

the SCAare
commerce disappointments, th

Internet s quiethy revolutionls-
ing the wav big business devel-
Ops 1S most valuable assetl: its

stafl. reports AFP

E-leaming is cmerging as a
wultibillion dollar industry. as
companies seck to  harness
Internet technology to train far-
flung stall more effectively  --

and cheaply -- than ever helor
A recent report by the Infer
national 1 ity

cnst’

Business executives attend-
ing an e-learning conference in

Corporation
thinktank predicted that Earo-
pean companies alone would
spend lour bilhon dollars a vear
on «learming by 2004 as they
scek 1o provide "a broad range
ol ey 1o o w*nur}illlllf';llh'
dispersed worklorce at a lower

London this week largely agreed
with the prophesy of John
Chambers, chief executive of
new economy trailblazer Cisco
Svstems, who said: "The next
big Kkiller application on the
Internet is going to be educa-

tion.”

With its virtual classrooms,
learning

interactive  distance
and multiple leaming channels

e-learning can do tar more than
just trun a company's ftravel
and accommodation costs, ex-

ecutives said

It can give far-flung employ-
ees rapid. uniform instruction
In new products and proce-

dures

It can allow for ‘just-in-time’
training so personnel get inlor-

mation just belore they need it

It provides flexible access (o
material which can be updated
quickly -~ and the facility for
rapid and regular knowledge

refreshmentt;

It can reduce the risk of stafl
not knowing critical informaton
about their products or sepv.
lces, or the legal framework
which might otherwise leave a
company open Lo lawsuits,

In short. e<learning can help
boost morale. cut costly stall
turnover and help a company
attract, retain. and get the best
out of talented emplovees

"There Is certainly a peneral
agreement  that e-learning  is

very  lmportant.”  said  David
Appleton. who Is heading up an
e-dearning team at oil glant BP
There Is a need o refresh
learning skills on a regular ba-
5167

BP has set up a learning

portal on Its Intranet. Employ-

ees are encouraged to mateh
the personal skills they need for
their job requirements. and use
the website 1o plug the gaps. be

they financial, technlcal or

about the company itsell

Executives  agreed that e-
learnimg 1s not a glorified help-
lile text available to computer
Sers

We've got to use the capa-
bilities of multimedia, simula-
tion and interactivity,” said
Appleton. *The potential of what
we can do Is only limited by our
lmagination.” -

This can mean virtual class-
rooms, with employees all over
the world conferencing together
in learning sessions, Or it can
mean online tutoring with per-
sonalised curricula  for stu-
dents, complete with incentives.,
feedback and goals to achieve,

But in each case the Initia-
tive has to match a company's
business needs because -
learning software and systems
can be expensive, particularly i
they are bought in from out-
side

‘E-learning needs to be tied

1o business objectives.” sald Joe
Gadino, a managing director of
consultancy giant KPMG, add
ing that financial beneflits can
often be difticult to gquantih

Colin Wilson of London Un-
derground agreed, adding that
a pilot programmeme at the
publicly-owned transport op-
erator had shown that “the
benelits are likely to be |,|||_|“[|
tive rather than linancial

Another development man-
ager of a large British retailer
told AFP that the sort ol seven:-
figure costs assoclated with a
basic e-learning network would
eal up more than hall his an-
nual budget

But at the Royal Bank ol
Scotland, a five-million-pound
e-learning  programmeme IS
already starting to make a dil-
ference. particulacly with stall
morale, according to bank con-
sultant David Buglass

"Training had been indicated

as the number
leaving) on statl

Hllpl.ih‘a sald

turmoved

work involves

tive training modules
classroom and
pace distance learming activities
lor stall to receive .'iil‘w.lll.l'l'l.!flli al
theirfbranches

Buglass sald
meme had alreads
pact at the bank. but warned ol
one problem fox
seeking to buy

packages

"There is a real shortage ol
\ll]llllll‘t'\
learming  programmemes)
there,” he sald
instructional designer you can
start asking ftox !

true  quality

Veryv very soon

TCcasocll
SUrvevs,
needed
look at a reduction
recruitment
were starting to spiral
The bank's e-leaming
interac-
virtual
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Infosys to set up
development
campus In
Hyderabad

BANGALORE. India. Jan 12:
Indian software glant Infosvs

had signed a pact with the gov-
ermunent of southern Andhra
Pradesh state to set up a soft-
ware development  campus,
reports AFP
" The project. housing 1.200
software professionals, will be
set up within two years in the
state capital Hyderabad with an
initial mvestment of 800 million
rupees (17.4 million dollars).

Infosvs will invest a further
one billlon rupees in facllities
for seating an additional 1,300
software prolessionals in the
second and third phase of the
project. in the next three years
hence,” a company statement
said

The Andhra Pradesh gov-
ernment has provided 30 acres
(12 hectares) of land and Info-
svs has retained the option lo
purchase a further 20 acres for
future expansion

Infosys is headquarted In
Bangalore. the IT capital ol
India and on Tuesday reported
a 125.4 per cent vear-on-vear
surge in net profits for the third
quarter ending December.

“Infosys has followed a strat-
egy of setting up world-class
software development cam-
puses which cater to the overall
well-being of tts human re-
sources and help tap local tal-
ed.” Naravana Murthy, chief of
Inlosvs said

Ilvderabad Is an important
destination for investment on
the counnry's IT map.” he said

Bank ot Thailand
sees room for
easing fiscal
policy
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Malaysia plans
mission to France

(O WOO nNcw

Investments
RUALA | VIFLI L1 12
Malavsia will send a trade mis-
sion to France in the next few
mionths | VO 11017 iivest
MENts particularl 1 the
K ' Il ' IS

| Fnda ¢ s AR
iternational Trade and In-
Instmn Vimisteg HRahidah \z1Z
na  man French Hnpanies
expressed mierest i oue-
esting i Southeast Asia once
41 WSEAN  Free rade Area
A\ IS nisirean in
Lhaving come out of re-
ession. the potental ol doing
usiness 1 tns country 1s that
much pereated sl was qnun':i
1S saving b Bermama news
LOC T Jollow talks with a

O r!'[1-~f1;f1' 11 seators

Under AFTAL tarnils on moslt
goods within the Association of
Sontheast \si1an Nanons

A\SEAN) will ftall to between
¢ro and five per cent by 2003

France was the seventh larg-
al LIvestor it Malavsia In
L9959 with some 200 French
operating here
Hutihady e non-manuacturing
sectors sach s autlomotive,

bankmge and constracthion, Ra-

Calln i iiet s

Hdalr saud

In the tirst 1 months last
r\,pnrl_&. 10
France amounted o 2 586 bil-

hon ringeat (683 tllion dollars)
while 1mports stood at 4.68
billion ringgit. she added

Senator Jean Hochen, who

ledd the seven-member delega-
tion. said their visit here was
atmed at forging stronger trade
ties The group carlier met with
Malavsaa s
H]u‘,lkt r Michael € hen

L'pper House

The senators, all members of

the commission lor econonie
altairs  and  planning., armved
here Thursday

During their

Ivesday trip. they would also
visit several French companies
operatmg here




