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United Capital
gets Tk S0m
credit from

EXIM Bank

Export Import Bank of
Bangladesh Ltd sanctioned a
credit factlity of Tk 50 million to
Union Capital Ltd, says a press
release.

A credit agreement to this
regard was signed at the cham-
ber ot the managing director of
EXIM¥Bank Ltd in the city on
Wednesday.

Mohammed Lakiotullah,
Managing Director of EXIM
Bank, and Ashfaque U Chowd-
hurv. Managing Director of
Union Capital Ltd. signed the
agreement on behalf of their
respoective organisations.,

‘Alamgir Kabir. FCA, Advisor
ol the bank. was also present
on the occasion.

Iftekhar Ali Khan. SEVP,
Mubarak Hussein. EVP. Mo-
hammed Golran, VP,
Muhammad Shahjahan. VP.

AKM Nurul Alam. SAVP. Khan-
daker Zia Hassan., PO of EXIM
Bank Ltd, and Mustafizar
Rahman. SVP. A AMM Sham-
suzzaman, Manager (Corporate
Finance) of Union Capital Ltd,
were present.

Aventis Pharma
holds annual
sales confce

The Annual Sales Conler-
ence of Aventis Phanna (Rhone-
Poulenc Rorer Bangladesh Lim-
ited. Hoechist Marion Roussel
Limited and Fisons Bangladesh
Limited) was held at Winter
Garden of Dhaka Sheraton Ho-
tel Wednesday. says a press
release

The davlong progranune was
inaugurated by AKM Shamsud-

din. Managing Director of
Rhone-Poulenc Rorer Bangla-
desh Ltd. Hoechst Marion

Roussel Ltd and Fisons (Bang-
ladesh) Ltd

In his opening address, the
managmg director highlighted
the global presence of Aventis,
its progress and future plans
and activities.

Iftekharul Islam. Director-
Marketing and Sales. discussed
about 2000 performance. sig-
nificant growth over last year

and objectives for 2001 and
bevond

The programme was al-
tended bv the sales and mar-

keting executives of the com-
pany from all over Bangladesh
Directors of other divisions.
who were also present i the
conference., expressed their
thanks and gratitude for the
outstanding performance of the
Marketing and Sales Dept. They
also assured their increased
support of marketing and sales
activities in achieving the com-
panv's 200] goal

The programne
addressed by Md
National Sales Manager. M
Halimusshan, Manager Mar-
keting. AA Siddiqi. Manager
Marketing, and other Senior
Marketing and Sales Executives
of the company

The best achievers of sales
and distribution teams were
awarded for their excellent per-
formance in 2000.

Rhone-Poulenc Rorer Bang-
ladeshh Ltd. Hoechst Marion
Roussel Ltd and Fisons (Bang-
ladesh) Ltd. the hwnan health
arnns of the Aventis, are com-
mitted to improve the quality of
everv-day life of people by dedi-
cating their resources in differ-
ent therapeutic areas like
Thrombosis (Unstable Angina
and Deep-Vein Thrombosis),
Cardiology. Infectious diseascs
Diabetes. Rheumatoid Arthritis
& Bone Metabolisin, Inflammna-
tion and Pain Management.
Asthima. Allergy el«

Aventis was launched in De-

was also
Nasiruddin.

cember 1999 through the
merger of Hoechst AG of Ger-
many and Rhone-Poulenc SA of

Fraince

Clinton’s lifetime
pension estimated
at $7.29m

WASHINGTON. Jan 11: Be-
cause he's only in his 50s
President  Bill Clinton  could

receive the biggest federal pen-
sion in history - an estimated
S7.29 milliom during his  life-
fime. according to a tax policy
group that believes presidents
FH (00 sweet a deal after they
cave office, says AP. :

The Natlonal Taxpayers Lin-
lon estimated Clinton's lifetime
pension payout based on an
insurance actuarial formula
that predicts that someone of
his age. health and profession
should live to the age of 82,

His first vear out of office.
Clinton's pension check will
total 5161.200, the tax policy
group said in a report sched-
uled for release Thursday,

Clinton earmms S200.000 a
vear as president. Congress
voted last year to doubled that
salary when the next president
takes office.

If Bush. now 54, serves four

vears. his projected lifetiime
pension payout would be 86.6
million. The estimate is lower

than that for Clinton because
Bush would be older when he
leaves  office. The taxpavers
Ernup did not estimate what

ush's pension would be If he
SCIVEes (WO terns.,
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sia to survive bumpy US
economic slump: IMF

Koehler hopes Indonesia may avoid return to chaos

TOKYO, Jan 11: The slow-
down in the US economy will be
bumpier than expected but not
hard enough 1o derail Asia’s
recovery. Horst Koehler, the
International Monetary Fund's
managing director, sald in an
interview published today. savs
Reuters

| think that the soft landing
will not be as sofl as you may
like, It will be bwmpier. But it
will not be a hard landing at
least up to now,” Koehler told
the International Herald Trib-
uie i Smgapore

He said all the indications
were that the United States was
hheaded lor a short, shallow
decline. with less than a 50 per
cent chance ol a major reces-
SO0

But it is a substantial slow-
down.” Koehler said. "The pace

ol deceleration of economic

activity in the US has surprised |

many people.”

The interview was conducted
jointly with Singapores Busl-
ness Thnes newspaper, which
quoted the Fund chiel as saying
he expects the US economy (o
grow by 2.5 per cent this vear -
a marked revision from the 3.2
per cent forecast In the IMF's
World Economic Outlook pub-
lished in October

The Federal Reserve. the US
central bank, cut its bench-
mark money market rate last
week by hall a percentage point
because of the deteriorating
growth outlook, and the Busi-
ness Times quoted Koehler as
saving he would back fharther
cuts it early indicators show
there  is  further need to
strengthen confidence.

Tax cuts promused by the in-
coming Bush administration

wotlld complement an easing of

monetary
should be

policy. but they
approached with
caution as they could exacer-
bate Americas already low
savings rate and large current
account deficit, Koehler added.
He sald the US slowdown
would lead to weaker growth In
Asia. which sends about 20 per
cent of its exports to the United
States. “But growith rates of
between three per cent and six
er cent are not a disaster,.” the
IHT quoted Koehler as saving.
Economic fundamentals
across Asia had clearlv 1m-
proved since the region's 1997
balance-of-pavments crisis. As
a result, Koehler said he did not
expect  a  “repetition of the
panic” that led to the meltdown.
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according  to  the Business
Tinue s

The IMF chielf urged Asian
governments to counter the
slowdown in growth not by
“hectic stimulation” of monetary
and fiscal policies but by get-
ting to grips with corporate and
financial restructuring

Japan and Europe,
needed to step up their
nomie restructuring efforts.

“I would like to see a more
clear. decisive policy to acceler-
ate the process of structural
reform n Japan, he said

For its part. the European

OO,
cCO-

- Unlon needed to show a sense

ol urgency about restructuring
The Fund expects the |5-
member bloc to grow by be.
tween 2.75 per cent and three
per cent this year.

“The Europeans have not yel
made everv effort to use the
potential of technology and of
'more flexibility in their econo-
'mies to bring their potential
'Frnwlh onto a sustainable
ligher path.” sald Koehler, a
former German finance ministry
official and ex-president of the
European Bank for Recon-
struction and Development.

Meanwhile, another report
' says: Expressing concern about
conditions in Indonesia
Koehler urged Jakarta to im-
plement a raft of policy changes
to boost confidence In its shat-

tered economy.

Koehler said the Indonesian
government needed to be more

' decisive in its eflorts to tackle a

situation he described
difficult and complex

“The IMF will stay engaged
in Indonesia if they want us to
stay engaged.” the IHT quoted
Koehler as saying. "We still
have to hope that order comes
and that it will not fall back
into chaos.”

His comments were a meas-
ure of the tense relations be-
tween the International Mone-
tary Fund and Indonesia, which
is still struggling with the leg-
acy ol a linancial crisis in 1997
that devastated its economy
and its banking system.
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The new office-bearers of the Metropolitan Chamber of Commerce and Industry, Dhaka
(MCCI) led by its President Latifur Rahman called on Commerce Minister Mohammad Abdul
Jalil at his residence yesterday.

— MCCI photo

SINGAPORE. Jan 11: Singa
pore's government will not
change its declared policy of
allowing the Singapore dollar 10
strengthen gradually against a
basket of currencies of its major
trade partners. Primne Minister
Gohh Chok Tong said Thursday
says AP

The Singapore dollar
strengthened sharply to an
intraday high of 1.7320 to the
US dollar just after Goh's re-
Inarks the Associated
were reported, from |
imoments earlier -

It weakened back to around
1.7340 later in the day in vola
tile trading

In an interview, Goh
Singapore - which depends
heavily on exporting manufac-
tured goods — hhas “never used a
it ap  currency
iIHII‘\
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Major Thai business giants
set up online marketplace

BANGROK. Jan 11: Six ma-
jor Thait banks and businesses
jointed hands Thursday to set

up an online marketplace that
will allow customers to buv and
sell products worldwide through
their computers. savs AP.

The consortinm hopes to
have the virtual mnarket place in
operation by the second quarter
of this vear - sometime between
April and June. a consortium
statement said.

Once up. it will allow local
companies to source their re-
quirements worldwide through
the Internet for products such
as computer equipment and
accessories. conswnables, office
equipment and supplies. serv-
ices and paper products among
others

It is hoped that the automa-
tion will help reduce the proc-
css and operational costs sig-

—

“np a

nificantly

Analavsts say e-commerce in
Thailimd will reach S 2-3 billion
by 2003.

The founding partners of the
alllance are Thailand's biggesl
bank. the Bangkok Bank. the
CP Group. Siam Comumercial
Bank. Siam Cement Group,
TelecomAsia Corporation and
United Communication Indus-
try

The six companies will set
so-called e-procurement
exchange under an agreement
with Asia Freewill. a Thai Inter-
net and e-commerce company
founded in April 2000)

“It is essential. f we want to
thrive on the luture economy
that we all work together. said
Norachct
exccutive
will

The aim of the exchange is

Sangruiji
Oltheer ol

the chiel
Asia Free-

to allow Thai businesses to
reach national and global mar-
kets in a secure, economical
and easy-to-access Internet
environment.

Using the e-procurement ex-
change. members will be able to
access product catalogues and
trading reports, and conduct
online ftrading, auctions., pay-
ments and settlement of bills
The exchange will also provide
value-added services such as
credit risk. financing and mar-
ket intelligence

The e-procurement exchange
will link with other global trad-

ing web partners throughout
the region and the world
“This is an enormous op-

portunity for Thailand to take a
Frenl leap forward into the in-
ormation age,” Chartsiri
Sophonpanich, president
Bangkok Bank Plc, said

of

UN welcomes
$585m new
US payment

LINITED NATIONS, Jan 11
The United Nations vesterday
welcomed signs that the United
States would pav 585 million
dollars of back dues. saving il
Was a big step towards setting

relations on a normal footing,
says AFP

“This amount of money will
be very welconie to us, UN
spokesman Fred Eckhard said

"Every dollar of it will go to
back pavments owned to con-
tributors of pracekeeping

troops and equipment

US Senator .lesse Helms, a
prominent critics of the UN,
sald Tuesdav he favoured re-
leasing the money after a deal
to cnt the US contribution
the UN's regular budgel from
25 to 22 per cent

I'he solution agreed npon in
A poodd one,” Eckhard said
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held at a city hotel Wednesdax

Picture shows the best sales performers of Aventis Pharma

at 1ts Annual Sales Conference

- Aventis photo

People walk past the front of the Bank of China's
headquarters building in Beijing yesterday. The Bank of
China Group is planning a dual listing to raise as much as
five billion USD in Hong Kong and the United States this
vear after the company completes restructuring,

~- AFP photo

US attacks Japan over
trade liberalisation,
auto accord

TOKYO. Jan 11: LIS Com-
merce Secretaryv Norman Mineta
todlay attacked Japan's rehie-
tance to renew a 1995 auto
trade accord as a signal failure
of commitment to liberalising
its markets, savs AFP

Mineta failed during talks in
Tokvo Wednesday with trade
minister Takeo Hiranuma to
extract a promise on the pacl
on vehicles and auato parts,
which expired at the end of last
Vilaltld

“I must be frank in saving
that I found Japan's position at
our mid-December working-
level discussions very disap-
pointing.” the commerce secre-
tary told the Japan National
Press Club,

“This Is a key sector in our

bilateral economic relation-
ship.” he said,
“Unlortunately, this sector

accounts for well over half our
bilateral trade deficit, and with
the nunto seclor slowing in the
LS, we do not want to see an
hpasse or Iriction in this sec-

tor,” Mineta saldd, while also
dismissing Japan's argument
that the 1995 accord was no

longer relevant,

“This Issne Is not a question
ol capital ownership of automo-
bile companies, that Is in terms
of globalisation. | mm aware that
ol the 11 Japanese auntomobile
companivs, seven of them have

k forelgn capital Investments,

“What this is all about is
market access.” Mineta said

US auto parts makers found
it particularly hard to penetrate
Japan's heavily-regulated mar-
ket, Mineta added.

The auto accord was a lit-
mus test of Japans commit-
nent to tirugginlz its economy
ont of a decade-long slump by

encouraging competition, he
argued

UUS auto Industry. once
similarly protected, had
emerged from the “dark days ol
the 70s and B80s" revitalised
through pressure from loreign -
imcluding Japanese ~ rivals,
Mineta said.

"We all know that lack of

competition weakens the com-
yetitive fibre ol every Industry,”
ie sald, pointing to the near
monopoly enjoyed by Nippon
Telegraph and Telephone Corp
for strangling Internet growth in
Japan.

Efforts such as the US.
Japan Enhanced Initiative on
Deregulation and Competition
Policy. launched in 1997, were
Imnlug the f(ramework for re-

orm in place.
“The initiative has been a
sticeess, and it is  (mportant

that further progress be made
in eliminating those regulations
in Japan which serve no useful
purpose, but which do Impede
change and economic growth
potential.”

N e I A

GENEVA, Jan |1: China is
moving closer to its long-sought-
goal of joining the World Trade
Organisation (WTO) but {t could
still be several more months
before it becomes a member.
trade diplomats said vesterday.
reports Reuters

They were speaking as a
delegation headed by Long
Yongtu, Beljings long-time ne-
gotiator on WTO entry lu‘il.m a
new round of talks, set to last a

week. with senior officials and
envovs fromm many of the or-
ganisation’'s 140 states

“I's getting closer all the

time, step by step,” said one
diplomat close to the negotia-
tions. which have been under-
way for 14 vears

"1 am sure they will be in
this vear. but | doubt that this
will be the breakthrough ses-
sion and even (f it Is there will
still be a lot of work to do before
thev (the Chinese) can come in,
sald another

Long himself. arriving for the
first  informal session of a
working party of WTO member
countries which has to com-
plete the vast mass ol docn
mentation needed for an entny
deal, was as usual optimistic
that the end of the road was In
sight

“The goal of this session is to
finish the substantial part (ol

the negotiations),” he told re-

I‘H‘*lll'l’h

Officiallyv. we can't conclude
But if we have finished the sub-
stantial part we can call it a
SUCCeSS.

The Beijing negotiator A
deputy minister for foreign
trade. said there were five or Six
issues remaining. "I think we
can tackle them one by one
and we hope to clear all of
them he added. Technical
fine-tuning could finished
later

At the
cember
reached

he

De
Wils

last
draft
on some

Sess1on
agreement

outstanding

issues, Including intellectual
property, or copyright - an area
where Western powers have

insisted China must act firmnlh
to halt piracy ol music record
ings, video-cassettes of flms.
and computer software

US and European Union ol-
ficials said the December dis
cussions had achieved resulis
but warned that there were still
tough issues on the table which
would have to be resolved be-
fore  the admission package
could be completed

Diplomats say China still
has to be pinned down finally
on the extent of access it will
allow for agricultural goods to
Iits vast umri‘wl

Other areas to be wrapped
up include what trading rights

China inching closer to its
long-cherished WTO goal

Membership months away: Trade diplomats

it will grant 1o foreign Orns
techinical barriers to trade such
gila-
torelgn
firms and banks will
i China
Betjing has completed bilat-
eral negotiations with nearly 40
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WTO member wintries -
cluding the United States the
El ind Japan. on access lor
soods and services but late last
vear differences ol interpreta-
tion emerecd on some of those
.Il:i"lii-u.

Longe said he did not yet

Know if there would be Separate
meetings with US and EU ofti-

cials to try to lav those ;nnh-
lemis 10 rest i the next lew
davs

China also has to complete

its  bilateral discnssions with
Mexico, which wants clear as-
surances that Chinese ;wnrls

sold at prices below production
costs will not be dumped on its
domestic market, undercutting
local industries

Once negotiations on  sub-
stannal issues are completed
WTO Secretariat officials have
1o pull together details of hun-
dreds of pages of bilateral ac-
cords into a single pretocol. and
compile in another all China's
ledges on how it will come into
ine with the bodyvs open trad-
ing rules




