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. C’wealth, OECD team up to
fight fiscal corruption

_Russia, Paris Club tussle

BRIDGETOWN. Jan 10
Comumonwealth countries and

the Paris-based Organisaton
for Economic Cooperation and
Development (OECD) agreed
vesterday to join forces to fight
tax evasion and money laun-
dering. reports AFP.

After two days of tense
meetings liere. the parties cre-
ated a joint task force to seek
mutually satsfactory ways to
achieve these goals. A

But the group must hasten
its efforts to present a concrete
agreement at the OECD confer-
ence in Tokvo February 15 and
16. said Sir Owen Arthur. the
prime minister of Barbados.

To that end. a meeting will
be hield in London in late Janu-
ary and an mitial report will be
released  prior 10 the Tokvo
conlerence

Last June, the OECD pub-

lished a list of 35 countries and
territories it denounced as tax
havens suspected of aiding tax
evaders and money laundress
through favorable fiscal poli-
cles,

Among those named were
the European states of Andorra
and Monaco. several Caribbean
nations, Including Barbados.
and territories controlled by
Britain. the Netherlands and
the United States.

The countries, none of them
members of the OECD. were
threatened with sanctions and
presented with a schedule of
reforms that they were asked to
sign against their vocilerous
dissent. But they will not have
to provide their signatures if the

task lorce succeeds in its mis-
S0

Both parties treaded lightly

Tuesday. declaring not a per-
sotl trivmph but an overall
Vi Tory.

"We all won.”
thur.

“It's a typical win-win situa-
tion,” agreed British delegate
and OECD liscal chief Gabriel
Makhloul,

The OECD measures are
part of a larger war on tax eva-
sion and monev laundering.
which. it savs, pose a threat to
global financial health and
cause a staggering loss in tax
revenues

declared Ar-

Developed countries lose 50
billion dollars in revenue each
vear f(rom citizens who hide
their money in tax havens, ac-
cording to a studv by the Brit-
ish  povertv-fighting organisi-
tion Oxfam

The OECD set o Julv dead-

line lor conntries (o cooperate -
O5 lace sanctions

Arthur had expressed anger
Monday st what he deemed the
high-handed approach ol the
OECD m dealing with nations
that have no representation in
the organisation.

"No country or group ol
countries has a monopoly on
detining the way forward.” sald
Arthur, who played a key role in
negotiations on Tuesday.

Many participants empha-
sized that the countries, in-
cluding many small Islands
with extremely limited natural
resources, drew a major part of
their income from the activities
for which they were under fire -
inchnding offshore fiscal activi-
secret bank accounts and
lenient  regulations on busi-
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Picture shows the Merchant of the Month award-giving
ceremony to the Manager of >onar Bangla Service Station.
as part of Vamk Banglade=h lLad's Merchant Promotional

Campaign recently

-~ VBL photo

Euro zone not ready
for rate cuts

HAMBURG. Jan 10 'aeans
ploviment in Germany bt live
vear lows I December. rein-
lorcing  arguments  fronr  two
leading think wwnks that the
CHro zone was notl vetl ready {or
Fate culs. reporis Kenlers

st asonally ichinsted data

1eleased by the Federal Labona
Oldhice vesterday showed unen-
ploviment fell i December by
28 .000) Iromn )¢ [nrrinu#
month to 3.767 milllon. the

lowest since November 1995

e drop slightly  bigger
than analvsts expected
brouglhit the adjusted
rate down to 9.2 per cemt from
9.3 per cent, the Bundesbank
<Al

Lnemplovment in 2000 as a
whole fell by 211.000 o 3.89
million. a drop hatled by Labour
Minister Waller Riester as the

Illl]t{"k‘\

biggest sice Gepnn unifica
tlon o decade g

With rhis 1w iy reesull we
have lawd the tonmneanons lor a
SIHCCUSSI Liehi

pect both a significant fall in
Huemplovinent and strong
rowth in muonbers i work.

Adester said in a statement

The jobs data camme as buov-
ant  conswumer demand  was
Already dampening speculation
about an earlv euro zone rate
cut following last week's sur-
prise  hall-poim  reduetnion Iy
the US Federal winch
was prompted by o sharp slow.
down in US growtl)

The European
Bank's weekly open
operations resulted in
fall in the ECH s
st rale 1o 4.75 ver cent from
1.76 per cent week., re-
flecting In part tentative expec-
lations of an ECH cnt sometiine
S0

The
laank
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Central
markel
a slight
varnable inter-

sl

Hambure-based think
HIWWA saidd that despite

sigis of “clouds o the growth

O o 2T Luaropean  eco-

HONC gpsswine wentld contmne

s Hidbkinge a cut in bor-
i ests 1w arraated

Chairman of The Loyeds Insurance Company Limited Fazlur Rahman speaks at the annual

conference of the company’s Development Personnel in the city recently.

— Loveds photo

over debt payment

MOSCOW. Jan 10: Russia is
facing a very tough fight with
the Paris Club in its row over
pavinents on S48 billion of So-
viet-era debt and analysts said
vesterday the jury was still out

on which side would get its
way. reports Reuter.
Russia set off a flurry of

prolests after it said last week it
woillld not pay the approxamate
S1.5 billion owed to the Club in
the first quarter of 2001 under
an original pavment schedule
agreed in 1996, It seeks a debt
rescheduling and relief in pav-
Hents

The Paris Club said on Mon-

dav It would not condone a
unilateral defanit by debtors
and that Russia should flk

honour its debt services

Germany. accounting for 40
per cent of the debt. has in-
sisted Moscow should pav in
full and has threatened to sus-
pend export credit guarantees
to Russia if it does not,

BBut NlKoil analyst Alexei Ka-
zakov forecast Russia would not
give in to the Paris Club pres-
sure, citing the exchange of
ietters between the Club and

Russid s Finance Minisiry last
week as Moscow s victon

I am a long-term optimist
hecause it is clear that it (unre-
solved difficulties between Rus-
sia and the Club) will cause a
lot of problems in the short-
term.” Kazakov told Reuters

“(But) there is a window of
opportunity to solve the prob-
lem. The government's firmness
inspires hope. "

Dmitry Druzhinin. chiel
economist, at the Prospekt in-
vestmen! company. said Russia
might have to make political
pavofls in terms of being mor:
conciliatory towards the West in
certain foreign policy areas il i
wanted to win a debt conces-
S101)

"Either we agree with politi-
cal requests and gel a resched-
uling. he said

The second option. if we do
not accept this. is that we try to
pav out of available funds
which will not last for long
Then it is not possible to rule
onit a default.”

\reas where Russia miglit
have to make concessions could
include jts efforts to forge ties)

with several nations shunned
by the West. including Iran and
i

President Viadimir Putines
statements on the debt liawe
been equivocal

He said on Sundayv that

Russia would honour its foreign
debts but later mdicated that
he wanted leeway to negotiate
by saving that no one in the
world would like to put Russia
into a sitnation where it wonld
not be able 10 pay off the loanms

The Paris Club savs Russia
can fully service the debt b
cause its coffers e tall winh

revenue from ol and metals
the price for which are high on
international markets

But Russia savs the windfall
is not for long and that it needs
a lot of moneyv for structural
relorms

Highlighting this point. In-
terfax news agency quoted First
Deputy Finance Minister Alexei
Ulynkavev as saying Russia's
trade surplus would decrease
sharply in 2001 as commodities
prices drop and Russian ex-
ports lose some currency ad-
valtages.
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Tender Notice
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Memo No PS-2/Pro-2/09

Onhaka Electric Supply Authority invites bids for vehicles against the following tender. The authorised
gistnbutors/agents/manufacturers are eligible to participate in this tender. The vehicles shall be brand new &

Dated: 03.01.2001

| _unused
Sl No | | ender enquiry Materials Last date for Tender sub- Cost of tender
E number buying tender mission/opening document
* | document date
- | 09/0&M/Nehicles | Single Cab & Double | 11.02.2001 13.02.2001 Tk 5000/- o
| | Cab Pick Up vehicles

3 Divisional Commissioner.
Dhaka Division

Dhaka

¢} General Manager,

) Director

Tenders shall be received

thereof.
i DFP-326-7/1
(-0

15t 12 storied Govt Building,

Constumer's Services (South),
Ohaka Electric Supply Authority,
12/1/A. Matijheel C/A, Dhaka

Procurement & Store Managemenf Dte
Dhaka Electric Supply Authority,
“ 1. Abdul Ghani Road, Dhaka-1000
€ cost of tender documents (non-refundabl
dny scheduled local bank favouring Director. hin s
| personally and DESA will not take any responsibi

Tenoer documents will be available for inspection and purchase fIthUUh
urs 1n any of the following offices |

D) General Manager,
Consumer’'s Services (North),

Dhaka Electric Supplly Authority,
House No-73, Road N

application) during normal office

0-S/A

Dhanmondi, Dhaka
d) Project Director,

Greater Dhaka Power Distribution Project.
House No 47, Road No 135

Gulshan, Dhaka

Dhaka

f) Secretary,
Ohaka Electric Supply Authority,
1, Abdul Ghani Road.

d through Pay Order/Demand Draft issued by
Finance & Accounts, DESA. Tender document shall be obtained
lity for sending tender documents to any body

In the abovemention |
tenders received will be opened publicly on tha sarﬁg offices on the spacified date up to 11.30 hrs (BST) and

present of the bidders/their representatives i dany. Late tend
. : ers, if an
reserves the nght to accept or reject any or all bids

day at 2.30 hrs (BST)
y. shall summarily be rejected
al any stage without assigning any reason

Procurement & Stores. DESA.

in the office of the undersigned in

Director

Loveds Insurance
holds annual
conterence

conterence o
Personnel of The
Co Ltd was

The annual
Developiment
Loveds Insurance
held at the head ofllice of the
company in the city recently,
says a press release

Fazlur Rahman. Chalrman
and Mohammad Masum. Vice-
chairman. were chiel guest and
spectil guest respectively at the

coerence that was |:r:*_h|:|m|
over by Md Magbul Husain
Managing Director of the coni

F'!..'Ill"\

he chairman expressed his
satistaction over the perlorm-
ance ol the company during the

first vear of its operation. He
advised the Development Per-
sonnel to do msurance busi-
ness as per rules now in lorce

in Bangladesh and put empha
sis on improved and prompt
client service

The vice chairman also
thanked the emplovees ol the
company for thetr aclhievements
and hope that it would be the
leading company in the countn
throngh iis better client service

Ihe managing director
that the company would expand
s activines throughout  the
cowniIm

said
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| Following is yesterday s lorex trading statement by Standard

| Chartered Bank.

Central bank buying and selling band of USD: BDT 53:85/BDT
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- - e - .
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I8TH ANNIAL GENERAL MEETING OF
ASHRAF TEXTILE MILLS LTD.

The i8th annual general meeting of Ashraf Textile Mills Ltd was held on the mill premises

recently

— Ashraf Textile photo

GM, Ford to market
hybrid SUVs in ’04

DETROIT. Jan 10O, General
Molors Corp. and Ford Mowor
{ i i,Il'.f:'-'ti li SINMN LS Ihwhrid
sport  utiditv vehicles that an
powered- by gas engines and
eleciric moltors (o improve fuel
elliciency, reports AP

Then approaches differ
slightly. but both auromakers
said Tuesday they re committed
to building more fael-efficient
hvbrid vehiicles by the thou-
sands witlun a lew vears

\ll of our mmarket research
tell us this 1s the Kind of vehicle
lconsumers) waini M Vice
Chairman Harrvy Pearce said
durimg media previews for tle
Northh American Internatnonal
Auto Show

Hybrids improve fuel usage
by turning of engines at idle
capturing energy from braking
and providing some extra hoost
under acceleration. Untl o
(M !‘ll'-l !]HT other auntomat

ers considered hvbrids to be too
expensive and (oo underpow
ered to find CONSLIMmer
Acceptance
Bothh auntomakers now sas
vihirids otfer enough benelits in
onomv witli a reasonable
St 10 warrant major invest
| he 1n ward hvbrid
eluncies 1S also a hedge agannst
Lhe potential lor a sudden shit

i the  marketpla For

wide

SR LAN BN A

Hents

| i i Vi
i i

mand tor more ha

1 ' 11 . Erog 1S
i 11 Sk - liese]
ercil Cars sodring
e 1 | the inarket
111 ither tha
L1 1 AT [ Ik
Langes Sdl Kichard |
i1 l 1near rol 1
[ L ' 't
rall 11es anld reai Sl
their Mpanies hhwvbrid  svs
(e1S milel he sedl in A g
I Vel S. ol { SUVs
\ Hatl [ remains i
clear. While Pear believes GM
cl rice ti hvbrids 011}
A1 [ ISl s
y : = 1 el IS e
vl tnanaciarmge savinges tnatl
M Witil 1ass prodauci

GM  said i
duce at  least hvbrid
SUNSs for showrooms in 2004
lirst featuring o J3.6-liter V-6
engine with a pair of electric

A regenerating bat-

X e Is O
i LHN)

prn-

motors and
terv pack as part of techinology
{l"il ll-i‘- adubbhedl i}LFdlil'l?&I A
lonr-cvlinder version also wonld

Dhe .ﬂ'.t'r] |t'1"
GM hivbricl imnitialhy
td bhoost e Hliciencey as
much as 30 per 11l
. lal Tovaotla Motor Co s
Prins and Homla Molor Co's
Insight are the oniv hvbrid s
senger vellicles sold m 1
United_ States. wil ich oo
maker e T L1 s1nAl AlS
T f ol
FUearcy imveiled an
elect (lri = 1em targeterl at
conunercial s like buses
Mosai ] using that
A IR el ) g 1l el
| 11001 t1Lall A O LA -
| | 't ’ 1 il ) }F*I
cut lewer partuculates but ac-
eleral -[ujrr!.!'-d-
ird previons 1ad said it
\ | T i1 1O O 1o
‘L) UU LwDrid escap SUVs 111
O0) it th ompany said
Muesdav it would likely build far
1110t ples ] '.'l‘.hl’lli-
l r\[J rer that will go
mto production n 2004, using
b= Violvo-based l '."1*'1 cvstem
th il app f new
\ Mmodade |
Fhe two SU'V's use a slightly
ditferennt hvbi svstenr. with
11)¢ E s¢ 1| inabile ol :__'"F[HI:;_'_
O mules per gallon (17 Kilome-
ters per liter) in city drniving
viile the Explorer will get a
ombined 27 mpg (11.4 Kilo-
nieters per liter
Pari lones said while the
difference 1% unction was
stnall.  the liflerence i price
as oreater rbhorit 1SS 5 I8N
per vehicle for the Escapes

system mpared to S1.000 per
vehicle for the Explorer. He said
Ford hoped to cut the price of
Lhe Explorer systemnm by at least

hall belore it went into produc-
1on

Japan’s recovery seen gaining

momentum as

TORKYO. Jan 10
lnancial  diplomat _
his country s stroggling econ-
o a vote ol conlidence as the
ven flirted with 1 7-month lows
on the dollar, a lillip for export-
crs hoping 1o squeeze profits
out of the laltering currency
reports Rented

Mhe pace and breadth of the

Japan s top
today gave

economic recovery will gradua-
allv. quicken and spread fur-
ther saidh Harmihiko Kuroda,
vice linance aninister lor imten

national atlairs

Recent lacklustre doimmestic
cconomtice data and the cooling
LIS cCConon Liave renewed
concerns over the world s sed

ond-largest coonomy. cansing
investors (o ~cll the yvenn and
drag down Japanes share

prices on  Tokvos s
chang

Japan appears to bhe  la-
vouring a weaker ven o give a
crucial barst of Strength to ex
porters. A Vell makes

I‘il"'jl]i""ﬂr' ;-‘i-|||.|'-‘ 11Y e "{’”l"”'[l'

cheaper

tive in ollshore markets, al-
though analvsts sav it could
also drive mvestors awav from

'I'”h‘” S (lomesnie markets

Japanese Fimance Minister
Klichi Mivazawa has elfectively
condoned 1] VeIl S Fecent
weakening by saving the mar-
ket should <ot the currenov s
1I.'.lilh

Kuroda dechined to comment
speciiically, o e Vell rate
SAVing Hhal |.|i-.1r|.=~ currence
policy remaned nnchianeed o
that ocnrrency should reflect

yen slides

lundamentals and show stabh
nmovenicents
sl 11t cinphasisedd 1hal

hindamentals surrounding the

three major currencies pointedd
(o a tarther recoverv in e
e

| hhe enro had remained ook

weak  compared  with  funda
maentals and it s 1in a recoven
trencd. | hop il strengthen)
Inrther agains: the dollar and
verr, he said

Kurodda added 1 the eur
ZO1E eCOONS cxpected o
shhow  arouncl  thres ey
growth and the US econonn is
expected to slowly decline this
Vet compared  with lAapan s
| . 7-per cent growih targel. AS
Sinely the L0 should
strengthen. he sondd
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Notwork Svstem in the city recently
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Raguib. Executive Director of Islami Bank Bangladesh
Director
shaking hands after signing a contract for installing Ethernet
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Nazrul Jamil seen

US economy to avoid

falling into recession
Merrill Lynch predicts

WASHINGTON Jan 10: The
tap econonnst ar US himanelal
analysts Mernll Lynch veste

day slashed Tas growth orecast
for the United States this vean
by hall a point. buat predicted
e econonis wony el avolid I.'l”lllll'
into recession, reports AP

It cerrainly teels like a re
St (el ) 1) TIFLRRA COTNPAames
whose earnmes will decline bual
wer ddon’t believe the economy is
contracting Merrill Lyvinch
ceonomist oo Steinberg
wrote in a widely dhisiributed
ANLALVSIES

His comments coame o o
alter another leading US bro-
Ker, Morgan Stialley Dean Wit
ter, warned that VS economie
activiry wonld  comtract  early
s vear, althongh lor the (all
12 months the covntry wonld
slhiow girowth of 1 | per cenl

Morgan Stanley had  previ-

| )

ously loresee i per o 1t
eXPAnsIon this vear i US
domestic prodaet (GDP)

v\ recesstion s tradinonadl
defined  as CONSCCIIT
(quarters durmyg which an econ
omy latls o grow

'ﬁ"hlr'!lt” Lvnich s Hlf‘lllln*uf i1l
Fnesdon I‘Ilill(llti Hrsit ’-llI-Hli'l
LIS GDP to expand at an annual
rate of 1.0 10 iwo per cent Linll
A point less than carlier projes
L1 s

Second gunarter GDP wonld
hetween 1wo ane 2.5 per
steinberye
pgrowtiy ot

il “wirnk

PIOASS

Wi

oW
cent accordme 1o
leaving Hrst hall
around  two o e
Dol addefitedy el

While we don't
coonommy will e 1
profits will by Stemberg  soidd
witli VT =01 =\Ta COrporinte
proft growth rates egative
the lrst six months ol 2001

| TCCSSIOn
believe e

reCesSsSion

' Scaled tenders in local

(cnhisted lirms in DGDP) or \H}'-pl\. ol the IanulnlE inems 1or H;mgliuic\h Air Force,

Directorate Gene

unruu_*.

Ministry of Defence

New Airport Road, Tejgaon, Dhaka-1215

Tender Notice

mvited lrom bonalide manulacturers/dealers/suppliers/indentors

iy

ral Defence Purchase

Oiv-03-FEu

2. Tender schedule with detailed specifications/conditions will be availuble on payment in
respective value (Non-refundable) on any working day between 0800 hrs to 1300 hrs. The
iender will be opened on the specified date at 1000/1200 hrs in presence of the bidders (if

|1lrw||! ).

ISPR/Misce/2001/06

™I Y2

(3-93

111

L S Name of hiems Datc of  Sclling Daite ol Currency Tender No Coslt ol
No | & Qny From - - To opening I/l
I Spares tor Cranc I8-01-2001 10 14-02-200 15-02-2001 l‘t‘flll SOO6/AP-S Tk. 50.00
(BA No. 11t07)
Oiyv=06 1]
Re-Tender -
h Felephoto Lens, | 18-01-2001 10 31-01-2001  01-02-2001  Local T847/AP-3 Tk. S0.00

Squadron Leader
for Director General

« RTINS




