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Hyundai Cement
conducts Mason
Contact Program

Hyvundat Cement  (Bangla-
desh). a companv of Holder-
bank-Switzerland. recently con-
cluded the first in the series of
month-long, citv-wide  cam-
paagns  titled "Mason Contact
Prograni”. says a press release

The "Mason Contact Pro-
gram marks ver another inno-
vative marketing scheme
launched by Hyundai Cement.
and is part of the dynamic and
customer-locused marketing
strategies being implemented by
the company

The programme has been
lannched in an effort to further
strengthen  Hyundai Cement s
market leadership status, and
to take on a more active role in
the overall technical and pro-
fessional development of the
skilled workforce in the ce-
ment /construction industry of
Bangladesh,

The progranune, designed
specilically to target Masons
and other sKkilled labourers

aimed (o impart spectalised
Knowledge regarding cenient
application. mixing and usage
to them and build brand
awareness and highlight prod-
uct superiority of Hyundai Ce-
mejt

It was conducted by an es-
pecially set up mobile working
team comprising Hvundai Ce-
ment oflicials drawn from vari-
ous organisational functions
The participants included Sved
Tareq Ali. Deputyv General Man-
ager (Marketing). Niaz Mahmud,
Coordinator. and Sales Manag-

ers Badruzzaman Tareq and
Ferdousur Rahman

The programme covered all
major mason collection points
in the citv. including Maghba-
zar. Hatirpool. Mohakhali. and
Gulshan/Badda areas

Eachh colorful event con-
cludecd with distribution ol
Hyvundai Cement I'-shirts
among the Masons and other

labourers

Kev US lawmaker
tor releasing
$585m to UN

WASHINGTON Jan 1 A
Kev US lawmaker vesterday
announced he would sapport
releasing 585 nulhion dollars
toward paving down U'S dues 1
the LUnited Natnons., reporss
AFP

Senator Jesse Helms of th
Foreign Relations  Conmnittes

said he was willing 1o support
the relcase after the UUN Giene
Asseinblv approved a resolution

:.r!

last month lowermg UIS contri-
butions from 25 per cent 1o 22
per cent of the 1IN's regular
budgen

“On the basis of what was
achievecd. I'm prepared to accepl
(that) 5385 million dollars to e
released

That dollar amount will 1

the second and most important

tranche the US is 1o pav. having
paid 100 million dollars Jast
vear. A final tranche is due Iy

the end of 2001. earlv 2002
As of October 31. the Unined

States owed the world the world

body | H86 billionn dollars., ac-
cordinge 1o U'N calculations

Helimm~ and Senato joe
Biden. also present at (he
liearin Were co-aunthors ol
legislanion passed bv the US
Congress that linked pavinend
of 'S arrears to a lower share
Of 1) N hudget

U'S ambassador to the UN
Richard Holbrooke. witli onl

10 davs lelt in his tenure betore
President-elect George W Bush
ushers 1 a new administration
at the meeting tipped his hat to
Argentina. South Korea. Russia
and Chana for their contribution
10 the ol Al

LEADS to
computerise
C&AG Office

The Office of the (¢ omptroller
and Auditor General (C&AG) of
Bangladesh has signed a con-
tract with LEADS Corporation
Limited for supplv. installation.
testing and commissioning ol
h:arf]wrlrr' oy ]1111.1.‘111‘1'-. |n[f=|l'r|rt-.
as well as designing developing
and implementing application
software for different Director-

ates ol C&AG. savs a press re-
Ii_‘.’—l‘-—.t'

LEADS will operate the sys-
tem for a vear and train the

C&AG personnel before handing
over the svstem However
LEADS will remain responsible
lor smooth transfer of the tech-
nology. Kamrul Ha. Controlles
General of Acconunts (CGA) and
National Project Director
strengthening the C&AG Office
Project (STAG). and Shaikh
Abdul Aziz. Managing Direclor
of LEADS Corporation Limited
signed the contract in the
ence ol Md Motaher Hossain.
Deputy Comptroller and Audi-
tor General of Bangladesh re-
ety |

STAG is a UNDP
roject,  Under  the
LEADS  Corporation
e ol the man
fechnology  vendors  of

IJ["‘."H-

funded
CONIrac

country. will provide total 1]
solution for the entire  Auvddin
Department

LEADS will develop a web-

based setup with Bangla data
base connectivity wihie
enable thie authorised risers
the network 1o acoess Pl se vy
Aike a normal Internet site
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NBR to honour top tax

payers with VIP titles

List for the eligible already prepared

By Inam Ahmed

The National Board ol Reve-
nuer INBR) has taken an initta-
tive to honour the fop fen -
COM I tax-paving  individnals
and top hive companies as VIPs
based on their paid tax anount
during 1998-99 fiscal vear. ac-
corching to sources

The Board has
drawn up a list ol the persons
and compames to be honoured
ancd semn thie names to the Fi-
nance Mianstry lor concurrence.
e list will then be sent to the
Baugladesh  Bank and  the
Home Muustry lor their clear-

already

A0,
According to the NBR crine
ria. loan defaulters or fndiy el -

als with moral meanness will
not quallty tor the hono
The central bank and th

Home Ministry will see whether
the selgeted persons and com-
panies have defaulted on loans

or il they had ever been con-
victed in any case
The winners will get lami-

nated VIP cards issued by the
NBR with a one-vear validity.
and the holders of wach cards
will enjoy varions lacilities. One

ol the VIPs will be included in
the NBR  advisory connnittee
and  will get entry pass (o
Bangladesh Secretariat,

The VIPs will also be invited
o national functions and civie
receptions  given by the City
Corporation. They will also get
Priority i getting appointinents
with high government officials
both In and outside the coun-
Lry.

The Foreign  Ministry  will
write note verbal to hll‘l‘lgu
missions with a view to facli-
tatimg visas for the VIP's and the

Bangladesh missions abroad
will also offer them all sorts of
conperation during their loreig
Irips

Fhe VIPs will get priority in
getting  medical  treatment at
government hospitals for them-
selves, their spouses and chil-
dren. They will also be entitled
to VIP quotas in booking Bang-
ladesh Biman and railway tick-
els

They will also be able to use
the VIP lonnges in atrporis and
et special bagpage  handling
tu'illh'
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Members of Hyvundar Cement Mobile Working Team at a “Mason Contact Program” session.

— Hyundai Cement photo.
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India studies series of radical
reforms to boost growth

NEW DELLHI Jlan 10: The
Indian covermmmnent. seeking to
DOOSE  CCeOn1ONI growtl) IS
Studving a series of radical re-

lorms uclading liberalising the
hnancial sector and opening P
services lrom power distribution
o raillways to private business,
iwcording to a government dis-
cussion paper. reports Reuters

Fhe paper said far-reaching
retlorms are required to bring
ceonomic growth from around
LD per cent now to nine per

cent — a level manv economists
believe is needed to put the
economy on a sound footing

Among reforms it supggests
are privatisation of at least a
couple ol major public sector
banks. handing over manage-
ment control of all weak banks
to private banks and relaxation
of limits on loreign investment
in the linancial sector

Il also suggests a rise in
user ( !|r1[:‘,_:|-"" o1} Illfl';'l"-»[rlli iure
services and energy, higher rail
passenger prices. the introduc-
tion ol private pensions for new
government emplovees and
tight controls on state spending
by the central government

Other proposals include dis-
solving state electricity boards
and privatising power distribu-
tion. privatising ports. airports
and expressways, and allowing
private rail companies 1o be sel

up which wounld pav to use the

existinne ool nemnwork

A Scinor government oflicial
who dul not wish to be identi-
e, saud the issnes ontlined in
thie paper wonld be discussed
s Lhiighest level”™ in the

coming weeks 1o thrash out a
consensus and 1ake appropriate
'H'I1‘I'|*-.

The government is currently
working on plans for the annual
budget. due to be presented to
parliament at the end of Febru-
A

Finance Minister Yashwant
Sinha, a big advocate of eco-
nonuc retorms, has vowed to
take strong measures to boost
growth in the annual budgel

Calls for rachcal reforns are
however. connnon both  frong
within and outside the ruling
National .Deimnmocratie Alliance

(INDA), led by Prime Minister
Alal Behari Vajpayvee

But in realitv the govern-
ment has traditionally - moved

camntiously to avoid populin

backlash whiclhi might rock the
coalition government

[t now [aces a tough bal-
ancing act in this vear's budgel
1o gel the economy moving
again  without provoking too
much dissent

Alter an initial spell of suc-
cess in spurring growth follow-
Ing its election in October 1999,

the povernment now faces a
slowing cconomy hit by high oil
prices ad a weak rupee.

IFatchy monsoon rains have
also lowered agriculture output

Analyvsts say India's econ
omyv. one of the world's fastest
expanding over the last decade.
could end up among the slow-
est growing in Asia if strong
steps are not taken to boost
growth, including bid cuts in
public spending and the gov-
ernment deficit

The government paper ar-
gued that reforms were needed
1o bring the general government
liscal deficit to around five per
cent within three to five vears
from more than nine per cend
1NOW

Financial bodies seek
faster privatisation

Another report savs Repre-
sentatives ol Indian  financml
mstitutions urged the govepn-
ment vesterdav to rev Hp its

privatisation programniunme I
hoost the stock market,

We have urged the govern-
ment for large-scale privatisa-
tion ol profitable state-run
firms.” Anand Rathi. president
ol the Bombay Stock Exchange
told reporters after a pre-budget
meeting with Finance Minister
Yashwant Sinha.

gr—

Kamrul Hai (3rd from right), Controller General of Accounts, and Shaikh Abdul Aziz (2nd from
right), Managing Director, LEADS Corporation Limited., exchange the documents of a contract
tor computerization of C&AG Office recently. The picture also shows Motaher Hossain, Deputy
Comptroller and Auditor General of Bangladesh, Igbal Hossain, MIS Director, and NH

( howdhury, General Manager of LEADS Corporation Ltd, at the signing ceremony.
~ LEADS photo

IMF MD meets
Aslia’s top
bankers in S’pore

SINGAPORE. Jan 10: Inter-
national Monetary Fund man-
aging director Horst Koeliler'

Was in Singapore on Wednesday
lo meet representatives of pri-
vale Asian banks. an IMF offi-
clal said, reports Reuter

The mecting. part Ol
Koehlers initiative 10 forge
closer cooperation  with  the

private sector. was the first held
in Asia alter o sinilar meeting
in New York last June. soon
after he took over the helhin at
the IMF

“The meeting was part of the
IMF's effort to have regular con-
sultation with kev private sector
people. a local IMF official 1old
Reuters.

He said most of the partici-
pants were from top banks from
dronnd the region.

hoehler was scheduled to
leave tor Hong Kong later in the
day and would proceed to .Ja-
pan from there. the official said.

He is due to hold a press
conference on Friday at the
Japan National Press Club and
will also attend the two-day
\sia-Lurope Meeting starting
on Saturdav in Kobe,

Indonesia expects
moderate growth
this year

JAKARTA Jan 10: Indone-
sta s eentral bank todav lore-
cast the ceconomy waonld grow a
moderate 4.0 o 50 per cent
this  vear. and  predicted »a
hrnnng of the embattled rupialy
urreney, reports Renters

The gross domestic prouuet
rangee, announced by officials at
i news conference. was above
e average rate of 4 21 per cent
by 10 rescarch houses
polled by Reuters last month .-

Indonesia's budget.  predic-
tion live per cent for this vear.
while the linance minister has
said the rate could be as high
as H 5.0 per cent

I hie central bank estimated
growih last vear at 5.0 per cenl.
compared to its previons fore-
cast ol 4.9 per cent and virtn-
Allv zero in 19949 The Iatest
Reaters poll showed 4.5 pey
cont i 200

But the economyv <l
SONe Wway (o po 1o recoven
the oy ) recession
when GDP shrank more
[+ per cent

Malavsia minister
sees stronger
stock market

KUALA  LUMPUR. Jan 10;
Malavsian  FFimance Minister
Datm Zainuddin has predicted
that  the  country’s  sluggish
stock market will pick up after
an cthmie Chinese lobby group
suspended demands that had
angered the majority Malay
population. news reports said
Sunday. reports AP

"Now that the
solved. the people. especially
loreign investors, will see that
the country is stable and there
are no problems. Daim was
quoted as saving by the New
Sunday Times newspapel

The Malaysian Clnnese
Election Appeal Conunittec. or
Suque. on Friday announced it
would jerrison its demands that
all races m Malavsia  enjov
equl privileges to forestall eth-
nic tensions,

LR ET organisation.  wiich
claims to represont about 2,000
associtations.  had  been  oriti-
cised by nearly every top pov-
ernment  leader lor allegedly
endongering Malavsia's lragile
racial  harmony  with the de-
mand

The Kuala Lumpur Stock
Exchange's benchimark Com-
posite Index, which tracks 100
bine-chip stocks, on Friday rose
6.31 points, or 0.95 per cent, to
670.18 flollowing Sugius an-
nouneement,

The Chinese proup had ini-
tiallv insisted that the govern-

lorveast
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matter |Is

ment's d30-vear-old affirmative
action  policies.  which mostly
benefit  ethnic  Malays, were
outdated,
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NP]JI.‘I[Ht“rE‘ Foreign Minister Chakra Prasad
auditorium in the city vesterday.

Bastola addreeses a meeting at the FBCCI
FBCCI President Yussuf Abdullah Haroon is also seen.

— Star photo

Nepal FM sees ample scope
tor trade with Bangladesh

Visiting Nepalease Foreign
Minister € hakra 'rasad Bastola
linds ample opporinnities for
trade. mvestent and teechnical
«c odlahoron  bhenwveen SATITUN
desh and Nepal .

Loanehvde <
[lll‘*\l |

Gl export fer-
il ¢ hienne als.
harmacentical producis. fisly
and leather goods 1o N prad
larger  quantin the Nepirlese
muouster saud vesterday  wlnle
addressing a gathiernmge of biisi-
nessmen at the FBCCI andito-
riunmni

O the other hand. Nepal
can exporlt vegetables and fruits
during the rainv secason. dairy
products. cement boulders and
other conswner goods at coun-
petitive prices 1o Bangladesh.
he added

Bastola however stressed
the need for strengthening thy
bilateral

ties between the two coun-
iries instead ol depending on
co-operation wander the South

1«13

Star Business Report

“We are now using the Kol-
Kata port andd we can also nse
the Mongla pore. Bat the Nepal.
asuiessimen <o not Know
how 1o reach Mongla.”™ he said,
stressing development of imnira-
stracture i Bangladesh

L |

Responding 1o a quesuon,
he saicd high taril was a barrier
1o cxporting vegetables and pri-
0y from Nepal 1o
Bangladesh. Nepal has surplus
milk which it can supply to
Bangladesh a1l clicaper rates

Fhere are vast nntapped op-
portunities lor promoting trade
as well as industrial joint ven-
tures. he said.

oo s

In tlns regard. the Nepalese
forcipgn  mimister underscored
the need for fully utilising (he
transit route via Banglabandha
i arder to promote trade
between the two countries.

e Turther said thart botl
the governmnents should ensure
\ conducive ENVIronment,

FBCCI president said. “Unless
the countries in the SAARC re-
gion  strenghten  co-operation)
Al lortily their position as an
ceoomiee power bloc, there s
possibility that we shall
L swamped by other powerful

(et R

bilocs m waorld trade and econ-
a1y,
Haroon said that the busi-

ounununity of Bangladesh
strongly believed that bilkuaeral
relationsinp  between the two
countries could be translated
into a mutnally rewarding part-
nership. generating rich divi-
(lends

e mentioned that an agree-
mient has been signed between
e Federation of Nepal Cham-
ber of Commerce and ndusin
(FNCCT and FBCCI last vear tor
promoting CO-DH Talion
between the two countries

Besides, a  jomt taskiorce
comprisiig  the members of
FNCCI and FBCCI was also
formed to discuss varigns @as-

1SS |

=

ﬁ?}l?zl ‘:‘L_h.'-;nr'mnun lor Regional ey All. tun'{ilfn-. L ancl pects of Nepal-Baugladesh
-operation (SAARC). _ cnconrage  promotional efforis trade and transit. he noted.
"We always thought of co- 1hrough appropriate  policy
operation under SAARC. but we e -ures “We  should activate this
never tried 1o strengthen rela- LHCCEH President Yousuf Ab- agreement and have frequent
lonship on a bilateral basis  dullalr Haroon also spoke on iiteractions between the two
Wil hy offers alot of opportuni-  the wccasion sides to promote trade aud in-
lies, Chakra Prasad Bastola F'niung stress o1 consalidat vestuient co-operation.” Haroon
Sandd g regional co-opnratit: e sail
—
* |

BGMEA ELECTION -2001 '
Members Council

Your Voice In EGMEA

PRESS CONFERENCE

JAN

10. 2001

e 2

Muzatfar U Siddique. leader of Mcmbers” Council panel contesting the BGMEA election-2001.

spraks at a press conference held a1 Sonargaon Hotel yvesterday.

— Star photo

Wavering oil awaiting US
stock data, OPEC cuts

LONDON. Jan 10: Oil prices
wavered vesierday as traders
awittteed the release of US stock
ficties el ved an expected
output ent by the OPEC pro-
ducers cartel. reports Reuntirs

London's Brent blend endded
16 cenls linner al S24.59 a
barrel i late trading. recoverimg
slightly from a bont of selling
which lopped 74 cents from
North Sea values on Monday.

LS light erude was 32 cents
stronger at S27.64 a barrel

Traders sadel they  were
awaiting the release of the Iat-
est weekly inventory data from
the American Petroletun lnsti-
e (AP alter the close of the
day s trading to give fresh price
direction

\nalvsis ]}t'l”l;'(l before the
release ol the ligures forecast a
one  mllion barrel  build  in
crude  stocks, They also  ex-
pected a rise i distillates aond
gasoline inventories.

Prices lost thiewr lastre after a
live-dav rallv laltered on Mon-
day when traders began to fac-
tor In expectations that the
OPEC producers cartel would
slash output next week,

"We recovered on ACCESS
lalter-hours]  trade, thouglh
there was no real tresh funda-
mental news to move the mar-
ket OPEC talk continues about
the production cuts, but well
have (o wail and see.” BNP

ds Conmmmodity Futares e

Aatladvst and trader Tom DBentz
sairl Lnesday OPLEC oflicials
I, it recently there 1s con-
crsus among the cartel’'s 11
members I b output to
shiore ap pnces - tme tor a
sSpring thaw,

secretany-General Al Rodri-
guez sadl on Sunday OPEC

would cut crude supplies when
It meets i Viennag on January
17. but added it had nor de-
clded by how much

OPECS  biggest  producer
Sandi Arabia, sad  last week
thiat it saw a consensus buld-
iy lor (s recommendation of a
F.O million barrels per day [bpd)
rechnction

Thats certainly what the
market expects,” said a London
oil dealer.

Price hawks in OPEC
still  hoping  that  the
might do even more,

e
cartel

Keports that anv porential
ONEC eut would be in foree by
February 1 and that the carel's

second  largest  producer  Iran
Wils  preparing lor lower vol-
tntes helped sustain prices
Iraq still out
of market
rude exparls out of lrag

remain on hold on
Tuesday despite assurances a
day earhier from Iragi officials

‘F'I]II ,I]l,"tl Lin

that oil would flow
0010

Exports ground to a halt af-
ter customers refused to stunp
up cash for an illegal surcharge
levicd by Irag which contra-
venes UN sanctions.

LIN oflicials, who
movelents of Iraqi oil
the oil-for-food
adopted following Baghdad's
1990 invasion of Kuwait. said
three tankers were heading on
Monday for the Gulf port of
Mina al-Bakr. one of two outlets
lor Iraqi crude

Indusiry sources also said
the Gulf port wonld be back in
business on Wednesday, con-
hrming (wo Basral Light crude
oil loadings

Two other tankers would
also leave the port. but despite
the cmergence of spot offers, oil
Hajors were steering clear of
Iraql exports mto Europe, trad:
ers said on Tuesday

Companies were unwilling to
cross the United Nations by
touching cargoes tainted by the
illegal surcharge. theyv added

Fere were no vessels at the
second export port of Ceyvhan in
Turkey, UN officlals said.

Only one tanker has loaded
ragi oil this month against
total exports of roughly 169
million barrels in December
when loadings were halted for
12 days. :
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