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Prime Textile
Spinning okays
10 pc dividend

Prime Textile Spinning Mills
Ltd has okaved a 10 per cent
dividend for its shareholders for

Meeting of the company held al
its mill premises at Nandalalpur

-

USINESS

.DHAKA, SUNDAY

, JANUARY 7, 2001

NBR defers new tax system
or cigarette industry

By Shahriar Karim
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labor and technologies

Te keep industries at home.
Chang said. the government will
be mobilized .to attract invest-
ment by lowering taxes. training
more skilled labor. helping with
industrial waste treatment and
cutting red tape

Taiwan has lowered its pro-
jected economic growth for this
yvear from 6.5 per cent 1o 6 per

savs Keuters

to lower its earlier forecast,

United States and Japan., had

i a speech Saturday. reports

minister against

govt move to up
share prices

TOKYO., Jan 6: Japanese

Economics Minister Fukushiro
Nlllxa_ﬂﬂ said todav it would not

Friday. reports AFP
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Indian software leaders
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Thai billionaire

Siock price movements should
be left to the market.” the min-
Ister for Economic and Fiscal
Policy said at a news conference

oflered police protection to two
of the country's top IT entre-
preneurs following threats from
Muslim militant groups. reports
AFP.

based militant group. Lashkar-
c-Taiba, had plans to launch an
attack on Premji's house.

"Though the threat was
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Wipro Ltd's net profits for
the six months to September 30
jumped 2] per cent to 2.617
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BANGKOK, Jan 6: Thaksin
Shinawatra. whose teleconimnii-
nications empire has made hin

uted by Emirates as a
Hotel recently. The hotel’s
are also seen.

prize at the New Year’s Eve function organised by Dhaka Sheraton
Director-PR Rashida Muhiuddin and Director-Sales Saeed Ahmed

opposed to “Price-keeping op-
erations’ - using public funds
to buy stocks to boost prices -
he would consider other meas-
ures proposed by lawmakers

has also extended it to Infosys
chiel Narayana Murthy.”" Kar-
nataka home secretary M.B.

men in the world and head of
the Wipro Group. said he had
taken his own precautions

priscs Wipro Technologies. Wi-
pro Infotech and Wipro Con-
sumer Care and Lighting.

one of Thailand's richest men. | Shizuka Kamei, the powerlul e
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The quintessential political
survivor has, according to exit
polls, carried his populist Thai

ment to take steps to prop up
the ailing stock market.
He has called for measures

growth this year
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party lost al its Bangkok seats
save one. Humiliated, Thaksin
resigned as leader.

In 1997, he was charged by
then prime minister Chavalijt
Tong('l;laij.'udh with formulating
policies to salvage Thalland's
crisis-hit economy. But tle
emergency measures had little
effect, and Chavalit's govern-
ment fell.

Now he is back, at the helm
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LONDON. Jan 6: Oil prices
spiked up towards 26 dollars a

OPEC will tighten {ts taps when
it mects on January 17 in Vi-

Prices of oil, sugar ri
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Linder the informal agree-

; coffee falls to 8-year low
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per

colfee prices fell to thelr lowest
levels in eight years this week

enson said.
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prices

market, Arabica prices for May

On the London market., May

, . : , _ : : America

Mixing populist appeals with | put if prices remain low, says eral of the Organisation of Pe- 28 dallars for 20 working days, were little changed this week, delivery ended the week at contracts rose to 250 dollars a
sophisticated sfwt:che:-. about | AFP. troleum  Exporting Countries or cut output by the same holding on to recent gains amid  66.30 cents a pound, from tonne from 244 dollars last On the Chicago Board of
information technology, Thak- Benchmark Brent North Sea _

(OPEC), All Rodriguez, said that

amount if the price staved be-

lingering concerns of a tigher-

70.35 cents last week.

Thursday

Trade (CBOT). a bushel of Soya

sin finally seems to have broken | erude oil for February delivery  pgeneral consensus had been  low 22 dollars for more than 10  than-expected market this vear. On LIFFE. Robusta quality In New York. a pound of  for January deliverv ticked * “-.
his jinx and clalm a position | was selling for 25.76 dollars a  reached between member states working days. On London's LIFF financial for March delivery dropped was  white sugar (for May delivery) down to 4.9225 dollars on -
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Even an indictment by the | dollars a week earlier. 22 dollars a barrel over the next risen to 23.15 ‘dollars. remain- slipped to 579 pounds from 581 World  colfee  production “There Is a feeling that may | ’ '
nation's anti-graft body last In New York. February light 10 working days, ing within the 22-28 dollar tar- pounds last week. reached a record 113.8 million be there will be a temporary Cotton: Cut. Cotton nrices
month apparently did little to | sweet crude was quoted at The organisation would then get band for the third day in a On New York's CSCE mar- sacks in 1999/2000, up 1.94  tighness”™ of raw sugar, said fell to I':rv-munm ].:i'wv. ituul“-g-g-f(
dent his public appeal, par- | 28.48 dollars a barrel, against  reduce output by 500,000 bar- row. | ket the May contract closed  per cent from the previous sea- C wistopher Pack. an analyst at  after the mla-t'uul-iun'nl i‘mm-ll
ticularly in the poor but popu- | 26.05 dollars the previous  rels a dav and m]pplif:ra oulside Rubber; Stable. KRubber Fhursday's session at 779 dol-  son the Czarnikow brokerage. : Aclvisory (‘_m"”"mﬂ-{ revised
lous north-eastern and north- | week OPEC such as Angola, Ka- prices barely budged this week.  lars a tonne from 780 dollars a ‘There's more colfee than the “Cuba has had bad weather npwards its world roduction
€rn provinces which have bhe- Prices found their feet amid  zakhstan, Mexico. Oman. and In London, the rubber index for  week earlier. market can absorb,” Prudential b

come his stronghold.

mounting

expectations that

Russia would cooperate to re-

Febrnary delivery edged down

Coffee: Arabica

Mmlrning.

Securities analyst Arthur Stev-

people are beginning to re-
vise Cuban production down a

forecasts by 2.1 per cent to 87.8
million bales.




