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OPEC near consensus O
o1l cuts despite concern

News boosts already giddy market

LONDON. Jan 5; OPEC pro-
duicers remaan on course  to
<lice ol producton despite wor-
ries about low lragt exports and
renewed confidence in US de-
mand. savs Renters,

“There IS consensus emerg-
mg that we need to cut by 1.5

million barrels a dayv to Keep
the OPEC basket at S25 a bar-
el an ofhcial fromr  leading
exporter  Saudi  Arabta said

vesterday

I e statement doused
speculation among traders that
a US economy  bolstered by
Wednesday's interest rate cut
andd a continued  shordfall in
lragi supphies might complicate
matters for OPEC ahead ol is
mid-month meeting production
policy meetng

Earlier this week Rivadh
said it saw a requirement for
the 5.5 per cent reduction after

Gulfl Arab countries. including
Saundi Arabia. called on OPEC
to curb production. That would
limit output to 25.2 million
barrels per day (bpd) from 26.7
million now for 10 members,
excluding sanctions-bound
Iraq

Dealers are  worried that
Bachdad's stubborn efforts to
will « otrol over oil reve.-
mmies  condd it
volumes of lraqi
sONe weeks Lo come

A\nd worries over the nega-
tive unupact on global petroleunm
demwand of a US
slowdown were soothed by

sale
significani
supply  tor

eCOIOn
the

Federal Reserve's lending rate
¢ Lt

Last vear s high ofl price, up
8 per cent to 827.60 a barrel
lor the OPEC basket. has been
cited as a leadimg lactor behind
higher inflation and  lower
growth ftorecasts for economies
around the globe

"OPEC wants 1o maimntain
revenues but on the other hand
they can't aflord to be over-
aggressive.” sald a London oil
dealer

It's  obvious damage
has been done 1o economic
growth by high prices so they
should be taking that risk into
account

Producing

SOLNC

countries want 1o

arrest  a  three-month  slhamp
which has knocked S10 trom
the liri{ e of crude since 1]11{1*

October's S35 peak for bench
mark Brent blend

OPEC's apparent deterd-
nation to act swiftly has helped
prop up and Brent on
Thursday gained another 57
cents o reach S25.60 from a
S23 OPEC's crude
basket is worth about S2
than Brent and the group
wants to keep it i the range
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Worries over an extended
lraqt supply shortfall emerged
this week when the United Na-
tions said talks with Baghdad
anmed at breaking an impasse
over \’A".‘H]IH']H.\ IIIHIH'{'“\_‘I“H may
be delaved until Februarv. The

discussion had been  planned
lor January.

Iraqs  exports under the
L nited  Nations  oil-for-food

scheme in December were lhn-
ited to just 580.000 bpd, com-
pared to a normal rate of about
2 2 milion bpd. the UN said on
Wednesday. Baghdad has been
trying to get customers to payv a
surcharge,

Allowing * for unauthorised
sales to Syria of about 120,000
bpd. the lragi shortfall.in De-

cember was 1.5 million bpd.

There have been no deliver-

ies so far in Januarv though an
Iraqi oil official sald on Thurs-
day that exports would start
rolling again. But Baghdad
continues to msist on its sur-
charge and has signed only a
handiul of new contracts lor
this vear with obscure compa
1nies,
v OPEC though. keen not to
allow a revival in global petro-
levan stocks to get out of hand
looks set to ignore the lraqgi
conundrum at its January 17
meeting,

[raq (s just too
able tor OPEC to
" said an OPEC
SoIme

unpredict
base policy
delegate
advisers to cartel
ministers remain  wary about
being too heavv-handed in cut-
ting supply
Sometimes we lorget

lesson of Kkilling the goose
liiicd the golden egg. said
OPEC delegate. referring to US
economic growth

ol

the
that
011

F'or many OPEC members
though, the overriding principle
remains maxinuum revenues,

By eutting production by 1.5

million bpd, OPEC plans to
maintain the oil receipts that
are vital to countries heavily

dependent on petrolewm reve
Nues

Another report says: Oil ex-
tended (s rally to a fourth con-
sccitive session vesterday
the prospect ol a cut in OPEC
output later this month goaded
prices higher

By the close ol business,
Brent crude atures for Febru-
arv delivery last traded 32 cents
higher at $25.35 a barrel.
hacking off the day's high ol
$525.85 alter late profit-taking,
US light crude was up 20 cents
at S28.20 a barrel

as

Despite concerns over halted
Iraqi exports and renewed con-
fidence in US demand. the Or-
ganisation of Petrolenm Ex-
porting Countries (OPEC) ap-
pears o1 course fo cut outpul
when it meets on January 17
oflicials said

The 55 per cent cut wonld
it rlllllnll to 25.2 million
harrels day from the cur-
rent 2 million ., partially re-
versing last vears four output
hikes

OPEC

per

Secretarv-General Al
Rodriguez speaking on local
Venezuelan radio, said a cut in
production was “probable’

@he Daily Star
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Foreign bank 1n
ROK rebels
against govt bond
purchase order

SEOQOUL. Jan 5. Foreign-
owned Korea First Bank (KFB)
on Friday rejected a desperate
fovernment call to buy bonds to
hq-lp debt stricken Sonth Ko-
rean businesses, reports AFp

KFB is the first bank to rebel
Against the rraditional induastrny
practice of [alling in line with
government influence, analvsts

sald

But KFB president Wilfred
Horie declared "we will not relfi-
nance the maturnng corporate
bonds.” according to a bank
spakesn

Tt shonld be left 10 each
bank's own  decision the
spokesman sald

OF the 65 trilllon won (52
billlon dollars) of corporate
bonds maturing this vear, some

25 trillion won worth were |s-
sucd by weak finms under gov-
ermunent-led debt rescheduling
].]'l“’__'luil“"l("\

I he Finanacial Suapervisorvy
Service (FSS) sald the stalk
ownel Korea Developuient

Bank (KDB) would buy 80 pei
cent of the 25 trillion won ol
honds and other banks the
remaning 20 per cent,

But KFB turned down the
request to refinance part of the
corporate bonds. saying they
were oo risky

"KFB's rebellions move was
possible as the bank i1s now
controlled by the foreign man-
apgement.” Hvundal Securities
analvst Oh Hyun-Seuk said

"When it local
bhanks. most of which are under
the government's influence
sitchh a move by KFB is uni-
nginable.”

But Oh sad

COlnes 1)

the FSS move
was inevitable 1o avoid a chain
ol bankruptcies as South HKo-
rea s money market is still erip-
pled followmg the collapse ol
the giant  Daewoo  business
roup in 19949
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Money dealers are busy trading under an electric price board, which quoted 116.258 ven against
'okvo foreign exchange market vesterday

Lthe: US dollar at a

sharply against US dollar at the Tokvo market

T'he

Japanese

ven dropped

—~ AFP photo

NEC to sell 1ts
eight overseas
telecom plants

TOKYO. Jan 5: .Japanese
electronics giant NEC Corp. will
sell its eight overseas telecom-
munication plants within two
vears to streamline its assets
and boost competitiveness., a
report said Friday. reports AFP

NEC also plans to sell over-
seas factories making personal
computers in the Philippines
Malavsia and France. the Nihon
Keizai Shimbun said.

The company is already in
talks  with prospeetive ; buvers
for one of its two mobile tele-

phone plants in Mexico. the
business daily said
NEC's other overseas tele-

coms plants are in Argentina.
Australia. the Philippines. Por-
tugal. Thailand and Vietnam.

NEC. however. will retain its
mobile phone production in the
fast growing market of China. it
said

At home. NEC will turn 13
manufacturing subsidiaries into
companies known as electron-
ics manufacturing services
(EMS) firnms within four to five
vears. the paper said

[he 13 firms currently make
PCs. printers and mobile
phones mainly for NEC. By
becoming EMS firms, they
could take production orders
from other companies and
boost their revenue

NEC expects the 13
Nnes« uuils o gencrale
cent of thewrr ool revernne
outsule sonrces in five
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Japan's
emplovee. Minako Yokouchi,

mobile

P71lm,
usic contents

gadeet, Packwalk
download

communication L

which
through

iant  NTT DoCoMo
displays the new electronic
enables the user to
a 64k mobile phone

network and store the contents on a stamp-sized |C memory

SD eard while the words of
LCD display, during a

the music 1s
press conference in Tokvo vesterday

displayed on the

NTT DoCoMo will start the service from January 15.

— AFP photo

Aussie businessmen
call for rate cut

SYDNEY. Jan 95: Australian
business sector leaders, antici-
pating a 20 per cent fall in
profits this quarter, pressed
Friday for central bankers to
follow the lead of their US
counterparts and cut mterest

rates. reports AFP
Following the
serve's [il"(‘l‘-«l{}ll 1O
/S interest rates from 6.5 to
6.0 per cent on Thursday
business sector pessimisin and
a slowing domestic economy are
fuelling the push for a cut in
official interest rates here.

Federal Re-
reduce key

With business confidence
sagging. any cut in rates that
helps to stimnulate a slowing

economy is likely to have politi-
cal repercussions in an election

VEeaAl

"The outlook for profits is
particularly weak, with busi-
ness of all sizes predicting prol-

] 1 its 1o r.ift llnt* by more than 20

cent,” the latest BT Funds
Management economic bulletin
said

Poll results shiow the conser-
Lative coalition government of
lohn Howard is plaving leap-
frog with the Labour opposition
swapping electoral popularity
by the narrowest ol margins,
making the timing ol any inter-
est rate cut a political wildeard

I he oflice of Treasurer Peter
Costello declined to comment
on «any possible interest rate
niowve

'|HI

'he release of new ligures by
the Australian Bureau ot Sla-
tistics (ABS) Fnday showed that
the "overall outlook amongst
the different industries is pes
simistic in the short termm”

The ABS survey found busi-
nesses are anticipating a record
three per cent fall in operating

income in the first quarter ol
2001
While a majority of local

analvsts are Hpping a 25 basis
point cut in rates In Februan
or March. they are lar froi
unanimous on the merits of any
such move by the Reserve Bank

of Australia (RBA). which has
the official interest rate cur-
rently pegged at 6.25 per cent

C OnESe chiel economist

Craig James said RBA moves to
cul rates were likelv 1o occur in
February or March
"The close links
Australian and US economie
cycles explains why rate cuts
are on the agenda in Australia
A quarter per cent rale cut
by the Reserve Bank is likely
over Februarv/March, in order
to shore up the defences,
should the US economic slide
continue.”
The

betwecn

Business Industry
Group's executive director of
public policy, Heather Ridout,
said there was no reason for the
RBA not to cut rates by as
much as 50 basis points by

immicl-yvear

Philippine economy feels

pain of political crisis

| Manutacturing, jobs hit hard

MANILA. Jan 5: Economic
hard tnnes stenuning trom the
pohitical erisis in the Philippimes

e now  starting to weigh on
local manulacturing and jobs.
mdustry  groups and econo-

mists said. reporis Reuters

he gammbling scandal which
has embroiled President Joseph
.strada last October
prompted a sharp drop in the
peso. a spike i interest rates
ind  put luarther pressuare  on
already weak inmvestiments

The Federation of Philippine
Industries said the higher busi-
and weakened con
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suer demand stemming (row
the scandal were now filtering
through with some flirins coil-
sidering four-da working
"..'l.'l"l']\,.‘w

"Six companies have indi
cated to me they will switch 1«
four-clay working weeks 1113
time {rom next weel jeclera
tion chairman Raul T. Councep-

tion sald. without naming them

Il warned that many
fcompanies were starung 1o
shed stall and predicted up to

also

100,000 workers could loss
their jobs in the next three
months

I'he Philippine October job-
less rate released i mnid-
December was at 10.1 per
cent, compared withh 11.1 per
cent in July 2000 and 9.6 per
cent in October 1999

The Philippine Institute for
Developimment Studies, an €co
ARITIT think tank saicd  the
wWorst etlects ot the orisis 1) e
lirst quarter would be felt on
Ot will 11N DUSINESSES
ltmg existinig \paci ik
putimg xpansion plans
1101d until thie Ccrisis was ri
salved

However the lhiead ol {1¢
think tank Mario B Lamberte
aid oredictions ol 11 '
|

seemed exaggerat:

During the |

*-.i-\

in
and that was the case when
GDP was negative
He said he expected the eco-
Mo slowdown to start 1o
emerge from the end of the sec-
ondl :1_!'.:”!-' once the spending
blip from campaign spending
ahiead of the lorthcomiung oel-
oressional elections in May was
ot Ol e way
Hizhlighting this. retailer
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Government of the People’s Republic of Bangladesh

Office of the Executive Engineer (R&H)

Sirajganj Road Division, Sirajgan|

(R&H) Tender Invitation Notice

Tenders in sealed envelopes in Bangladesh Form No-2911 are invited.

Tender Notice No

NY =k

Name of work
3 Estimated cost
- Earmest money
) Time for completion of work
0 Offices from where tender

dgocuments will be available

{ Offices in which tenders will

6(six), SRD, 2000-2001

Development work in different KM of different roads under Sirajgan) Road
Omision during 2000-2001 fiscal year. 3(three) groups

As per group hst
-Do-
Do-

a) 1, 2 3 office of the undersigned, Executive Engine

er (R&H), Road

Dwvision Pabna/Natore/Sub-Divisional Engineer (R&H), Road Sub-

Division 1/2, Sirajgan;, Ullahpara

b} Group No 1, 2, office of the undersigned/Executive Engineer (R&H),
Road Division, Pabna/Natore/ Rajshahi/Planning Division (Road &

Bridge), Sarak Bhaban
Rajshahi/Sub-Divisional
Sirajgani/Ullahpara
a Group No 1, 2 3

Ramna
Er;grneer

Commissioner
Road Sub-Dwision-1/2

Dhaka/Divisional
(R&H)

Superintending Engineer (R&H). Road Circle,

Over 4,300 Taiwanese
plants close 1 2000

TAIPLEL Jan 5: More than
4.300  manufacturing plants
wiere shiat down in Taiwan

during the first 11 months of
last vear and the actual number
of closures could be much
higher. officials said Friday.
reports AFP.

A total of 4
were closed down during the
first 11 months of 2000. up
16.9 per cent year-on-vear, said
olficials from the industrial
development bureau of the eco-
nomic ministry,

Authorities feared

S03

lactories

that the

actual numbes of closures.
mosth in the traditional
manufacturing  sector, WAas

greater since many had fatled to
register.

New plant registrations fell
0.66 per cent meanwhile to
H.224. the officials said

Falling share prices and

shrinking domestic Investment

and consumption have tforced
the anthorities to lowcer 2000 <
esinnated eConomic growith
from the previous o 57 pt"r cent

o 644 per cent

Other
growth bhelow six per

The economic downturn was
also reflected in a fall in the
amount of industrial Jland
leased or purchased and fewer
major investmont projects.

Only 206 hectares (D08.8
acres) of industrial land werd
sold in the Januarv-November
period of 2000, down some 50
per cent from the average of
previous years

A total of 202 major invest-
ment  projects  worth  496.30
bhillion Taiwan dollars (15
billion US) were launched in the
I11-month period, compared
with 578 projects worth 544 8]
Lillion Taiwan dollars in 1999

econonists
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t ol firms instead of

{ stafl reduced work hours

Cri-
lav-

Chma bound mvestment

TAIPEL Jan 5: Taiwan FPresi
dent hen Shiui I~|1 1 1S 1o an
NOLICe ail casing ol restrictions
N1l China-bouncl mvestnien
ahead of Chinese Lunar New
Year later this month, it was
reported Fridav. reports AFP

The decision to relax the r
strictions was made at a1 nler-

ministerial meeting Thursdas

the Linited Daily News said

'he authorities had agreed
to raise a 50 million US dollai
limit on a single investmeni
project on the mainland on a
case-by-case basis, the paper
cited Vice Economic Minister
Chen Ruey-long as saving

The government was also
expected to lift the investment
ban on plants making eight-

inch-walfer semiconductors

nupsiream petn 'rpr s and
personal compule on the
mainland, the pap- aid

arwan \mr-ntiu 1..r- local
enterprises from making a sin-
gle investment in China ex-
ceeding 50 million US dollars or
imvesting in hi-tech or infra
strciure projec IS

F'he liberalisation would be
urther discussed at a weekend
national economis nference
before being forwarded (o the
president for announcement
belor the lunar new veai
which starts on January 24
wccording | the paper

Chen pledged in his New
Year’'s message that the gov-
ernnient would review the pol
icy imposed by former President
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be received Pabna/office of the undersigned/Executive Engineer (R&H), Road
Division Pabna/Natore
b) Group No 1. 2, Additional Chief Engineer (R&H), Rajshahi Zone,
Hajshahi/Monitoring & Evaluation Circle, Sarak Bhaban, Ramna,
Dhaka/Divisional Commissioner, Rajshahi/office of the
undersigned/Executive Engineer (R&H), Road Division, Pabna/Natore.

B Last date of selling tender 15-1-2001/10-10-14078ang

9 Last date and time of 16-1-2001/11-10-1407Bang at 12:30 PM

: receiving tender

10 Datn_g and time of opening 17-1-2001/12-10-1407Bang at 10:00 AM

iender

11.  Date and time of lottery 23-1-2001/18-10-1407Bang at 11.30 AM

12 Head of expenditure 266 Development ‘

SI No Name of work Estimated cost |  Security 2% Time allowed Remarks

1 Sealcoal work  with fepainng on the Tk 16.23.666/- 32 473|= 45 (forty five) Ato'D
:_iﬁtr; ith, 12111 (P), 15th (P) km of 'dat,f:». general
wzri ]amongo Sirajgany Road (deposit category

2 Pavement construction alongwith earth 006/- 20/- -Do-
work on 3rd km of Nalka:Zagmianl Road A 2o w5 7
constructon of pavement on culvert
approach on 6th (P) & 7th km of Tamai-

Zamtall Road (266 Feeder)

3 Repamng wurk b}« clayeyearth on 1st Tk 231 998/- 4 640/= 15 (fifteen) ‘A'to'E'
(parnt) damaged road davs cateqo
embankment of Sirajgan Lmk Road X o
(266-ADP)

. Md Sharfuddin

DFP;—JI 686-31/12 Executive Engineer (R&H)

G-65 Road Division, Sirajgan

+ fﬂ'lll
Cle

Extenston of Time
lor lTender lor

Chirtagonyg

lor Turnkey ol

Bangladesfh Power
Development Board

lor Bid Submission of Invitation for
furnkey
pA TN Suab-station including Civil Works  at

The date ol submission Technical and Financial proposals
Construciton
station including Civil works at Madarbari, Chittagong under
| System Loss Reduaction Pilot Scheme has now been re

may be
200101 The Techuical proposals will be opened hnmedi-
ately atter closing tinre on the date of opening. Other terms
| and conditions will however remain unchanged

O1/02/2001, 11-30 AM local tiime
cordingly tender document
' 31/01/:

Biddut /Jan-125814)/2000-200 1
il
m - .-

Madarbart
Macdarbar,

Construction ol

ol Madarbari 1/ 11KV Sub-

Jixed on
2001. Ac-

purchased on or before

instead of 17/01

Md. Serajuddullah
i '”'"ll". i

Secretary BPDI,
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BANGLADESH UNIVERSITY OF ENGINEERING

AND TECHNOLOGY (BUET)

BUET-APDIP-UNDP Networking Programme
ADMISSION NOTICE

A complete four-term (one year) programme on the principles and practices of designing,
building and maintaining computer networks is going to start at the Department of
Computer Science and Engineering, BUET. Classes will be held two days a week on holidays

and after office hours.

Requirements:

» Graduate without a third division/class in any public examination and at least two first

divisions/classes.
» Basic Computer skills.

56 candidates will be selected by an admission test. Subjects included in the admission test will
be Quantitative and Analytical Aptitude, English and Basics of Computer Uses. 2800 forms
will be sold on a first come first serve basis and the respective candidates will be allowed to sit

for the test.

Important Dates:

Selling and Recmwng of Application Form: 0™ January to 24" January, 2001
Admission Test: 2™ February 2001, 9:00 AM to 10:30 AM.
Publication of List of Selected Candidates: 6" February 2001.

Class Starts: 17 February 2001.

Course Fee: Admission Fee TK. 1000/=, Term Fee Tk. 6000/= per term, and Caution Fee Tk.

5000/=. (Only Caution fee is refundable at the end of the course.)

Application form and booklet can be collected from the Department of Computer Science
and Engineering, BUET by presenting the receipt of deposit TK. 200/= to "BUET-APDIP-
UNDP Networking Programme,” Current Account No. 33008723, Sonali Bank, BUET branch.
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