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! [:xpats remit
| Tk 6.33cr In
' December

| e exchequer received res

| mittances amounting to Tk .33
crore from  expatriate Bangla-
deshis hving e ditferent parts
of the world in December, sayvs
LINIS

An oflicial release said ves-
terday. the amount, eamvalent
to pound sterling 448,403 and
US SHa7 749, was recelved In
8.0 10 1oreign money orders.,

In the tirst hall of the cur-
rent liscal till December. a 1otal
al Tk 31,68 crore has been re-
cenved 1 remittances by mmoney
order from the expatriates

The money was set 1o col-

Banpgladesin recaplen's
dillerent pares ot e

EREITET
living in

P‘ countrny
Living expenses
shightly down
in 2000

s¢ i the rates ol living
anel  expenses  for com-
modities slowed down in 2000
compared to 1989 a report said

_‘_,
-

l1cre o
s

in the city \\'Nlnt-hnhl_\. reports
355

The report of the Consuiners
ASSoCiation ol Bangladesh
CAB satd that in 2000 the cost
of liviine went up by 638 pey
eIl agamst .42 poer o cent o
LU E

The price ol commoditics i
creased at the rate of 1 .94 per

cent in 2000, while it rose by
213 per cent in 1999, the re-
port said.

Healthh cuucaton and
transportation-rejated COSIES
have however, been excluded
from this mdex

Although the price ol nee
plumnneted 7.57 per cent an

2000 due to bumper harvest,
the living cost rose as a result
of increasmg prices of imported
sodds. state-owned services and
honse rem

House rent mcreased 277 .02
per cent an the last 11 vears

U nemplovment rale wWas ol
the rise as many local mdus-
tries and busniesses are enthieg
geting sich or tolding under the
iitluence ol hree-marketr econ-

iy, the report observed

Citv Bank to
introduce Money
Multiplier Savings
Scheme

The City Bank Limited is
gomng to introduce Monev Mul-
tipher Savings Scheme from the
beginnimg of the new vear lor
the advantage ol 11s chents
SsdAVS i press release

Cost of each vt of the proj-
ect 1s Th 25.000. {f the chenlt
deposils a4 nmummen amount ol
Tk 5.000) in the project then the
bank will provide loan
amnountung to Tk 20.000 being
four umes of the deposited

® amount in lavour of the client

Savuigs  cernticatre  will be
purchased by the said Tk
29000 1y tw uam= of the cli
ent. winch will bear lien with
the bank. If the clienr dies nor-
mally durnng this project penod

thienn msured mwoney 1@ 'k
25 004 sl 1 the client des on
yocident then two mmnes of the

amoant 1. Tk 50.000
given to lns her nomiinee
througt the bank Mareover all
money ol the paid installments
mciudineg proir will be returned
after adjpusunent ol pank loan.
interest e

("Hent wall be required to pa
monthly mstatiments of Tk 500
iy casc ol 5 years lenn seheme
ane! monthly installment of Tk

—y -

/5 - for B vears term scheme
) "‘ﬁ:l each unit.

| In order to unplement this
project an insurance agreement
has been signed recently be-
tweenn The City Bank and the
Delta Lite Insurance Company
t ) This agreement has been signed
8 by Abbas Uddin Ahmed, Man-
aging Director of The City Bank
Limited and Das Deba Prasad.
Managing Director of Delta Life
Insurance Company. at the

Board Room of the City Bank

Uttara Bank
posts Tk 104cr
operating
profit in 200()

Uitara Bank Lintited  lias
inade a rortal operaling profit <.
Tk 104 08 crore during the v
2000 which was Tk 55.69 crons
i 1909, registerning a growth of
H»H.BY per o el Savs a ress
releass

The deposit of the bank
stevwl A T'L 2598.52 crore i
December 2000 which was Tk
218173 crore during the corre-
sponding peridd ot 195949, regs.
tering a growth of 19,06 ey
fa 1

On the other
and advances
223411 ecrore In  December
2000 against Tk 1851 crore
during the corresponding pe-
rod of 1099, registering »
growth of 20.30 per cent

The bank lmmllvd foreign
trade 1o 1the tune of Tk 18116209
crore against Tk 34415 05 crore
7, i 1999, Progress in this soctor
I8 41 03 per cent
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Discriminatory govt policy taking

toll on pvt sector jute mills
BIMA AGM blasts bias towards BIMC mills

Star Business Report

Bangladesh Jute Mills Asso-
clation (BJIMA) has deplored the

discriminatory povermmenl
policy” that 1s biased to the
state-owned  jute mills  and
lorcing the private sector mills

1o ¢lose down.
In s annual general meet-

g (AGAL held on Sunday in
the city. oosaud that
only 15 BJMA mills out of 42

are partiallv in operation due to
the governments bias to the
state-owned jute mills ran by
Bangladesh Jute Mills Corpo-
ration (BJMC),

“Since 1998-1999, the gov-
ermment has provided over TK
400 crore to BJMC mills
through  budget  provisions,
whereas there has been no
such financial assistance to
BJMA mills,” says a press re-
lease of the Association,

This is an act of discrimina-
tion and contrary to normal law
ficld between BJMC and BJUMA

created an uneven plaving. The
private  scector mills  has as
much right as public sector
mills for such financial assis-
tance of the budget. Such a
situation created by the present
government has weakened the
entire jute sector in the country
and. as a result. the jute in-
dustries in India and Pakistan
are thriving and Bangladesh
jute mills are gradually closing
down. The members of the As-
sociation opined that if the gov-
ernment does not abandon dis-
criminatory  policy the entire
future of the jute industry will
be jeopardized

The BJMA member also ex-
pressed their surprise and dis-
appointment that the assurance
of the prime minister in the
Export Council Meeting in
March 2000 for reducing bank
interest rate of this export sec-
tor at 10%. has not been im-
plemented yet. This facility was

pledged to review the cost of
production of the mills and to
bring it in line with other ex-
Poris sectors.

“The present gap between
the cost of production and ex-
port of sale price Is 25%. The
jute industry exports 90% of its
production and 99% iIs ex-
change retention. In this situa-
tion, the government is paying
only 10% export marketing
assistance. This is causing ero-
sion of the working capital, and
as such, the mills are facing
closure,” the press release said.

The members were critical of
the govt's attitude in solving the
problems of the jute industry.
The government is fully aware
that the World Bank-sponsored
Jute Sector Adjustment Credit
(JSAC) has failed and jute mills
continue to lose. But the Min-
istrv  of Finance, through
banks. has been realising since
Julyv 1996 the loan provided to

The new online serviee point for Ericsson mobile phones has been set up in Rajshahi recently.

Envr

rated the point at Cell Phoney, Rajshahi.

Anwar Hossain, General-Manager, ( onsumer Products, Ericsson Bangladesh, inaugu-
Among others, Khandaker Hafiz, Sales and Support

Manager. and Mohammad Iftekhar Ahmed, Technical Support Engineer of Ericsson Bangla-

desh. lkaz1 Roushon Ara.

ney officials in Rayshahy were also present on the occasion.

Director, DiscoveryCommunications, GrameenPhone, and Cell Pho-

— Ericsson photo

Democrats warn Bush of
hurdles to trade deals

T'rade representative to be picked soon

WASHINGTON lan |
Democrats warnmed Kepublican
'resident-clect George W, Bush
esirrea il jATOMOSEL] Iree
Irale darea ol the Americas and
olher marke-opening mitanuves
wonla srtall i Congress it he
relnsed o aeldress their con-
certs about worker rights and
e IV ITOIn el reporits
Kewte g

Omn the first
( ongress, leaders ol the
trade New Demoorat
TeEpreseunnge nearhy
lawnakers i the

of tw 107
]llu-
Coalition
W cenitrist

House ol H['Fi.

resentanves and the Senale,
ScAlcl e hoped 1o hroker
agreecments withn the Repunli-

adimmastiranon on
]HIII' Vs

(AT [Irlf!!'

wetll as o on 1ds cuts
AVl =dncation relornn
“There s o basis lor comnpmon

agreemeent, Sen Bob Grahiam, a

Horida Demaocrat, told a
conterence

but leaders ol the group said
clashes mav be inevitable, par-
ticularly over the size of Bush's

proposed tax cuts and Republi-

1HHEWS

o calls lor private  school
venchers I erorts (o reacl
Common gronnd. there will be
occasional bartle cronnds.” said
iKeg fun Koemer., an Indiana
[ demmacr n

Like Bna<h. the New Demo-

crat Coalivion saud one of its top
priofities was completion of the
Proposs d Free Trade Area of the
Americas (FTAA) and passage ol
othes Hlajor Harke t-opening
initiatives, nwluding trade deals
with Joraan and Vietnam

Lnt ey said these inttio-
Were Hueatened so long as
sl refused 1o address Demo-
vt e that new trace

fiIV i~

laalcls

deals  meohade st:mmdards

pio-

tectine labour rights and the
environiment
Another report savs. Presi-

dent-elect George Bush hopes
to unveil his choice for top US

irade negotiator soon. but nol
necessarily this  week, g
spokeswoman  for the Bush

Iransition team said vesterday

We hope to have it shortly. |
cant give an exact time frame,
the spokeswoman said. Other
Republican  officials said an
announcement might not come
until next week

Withh 14
tions out of the

(abinet
Wi\

nonina-
Bush can

now turn to other high-profile
administration positions. such
as Ambassador to the United
Nations and US trade repre-

st'rtative

mills under JSAC, Since the
pgovernment needs to repay this
loan to World Bank by the vear
2034, the member mills called
upon the Ministry of Finance to
provide a moratorium for the
repavient of the JSAC loan. No
definite decision has been taken
on this crucial matter till date

In November 1996, the Ex-
port Council Meeting chalred by
the prime minister decided to
give 10% subsidy to varn /twine
exporters. Later, it was changed
to only members ol Bangladesh
Jute  Spinners’  Assoclation
(BJSA). causing huge loss to
the member mills who have
been producing yarn since pre-
liberation

The World Bank acknowl-
c¢dpges the fact that JSAC has
failed and mills have not at-
tained viability. So the World
Bank would like to nundertake a
Revised Program to make the
jute industry viable. The mem:-
bers were critical of the GOB
being indifferent in the matter

" The members at the AGM urged

government to abandon the
policy of discrimination between
BJMC and BJMA and also to
undertake immediately a Re-
vised Jute Sector Program in
cooperation with the World
Bank to salvage the Bangladesh
Jute Industry.

Incepta Pharma
holds annual
sales confce

Fhe Annunal Sales confer-
ence 2001 ol Incepta
Pharmacenticals Ltd. was held

At Dhaka
hursday

Managing
company Abdul
attended the conlerence as the
chiel guest, gave an account of
inture direction and plan ol the
cormpartiy

In  his speech
called upon all working in the
marketing strategy and the
sales department to work with
more dedication and utmost
sincerity to make Incepta a
successiul  medicine company
at home and abroadl

He mentioned that Incepia
Hharmaceuticals is dedicated 1o
bringing new and advanced
drugs ar an aflordable price lor
better health care of the people
of this country and this newlh
established company has its
state-of-the-art production fa-
cility at Savar. The company
has already introduced some
new products like Osartil, Omi-

Sheraton  Hotel on
S54VSs a press release

Muktadir

"\1“]\'.—!{1”'

don. Lamivir, Celenta. Rofenta.
and Lozana for the first time
ever in Bangladesh, Muktadir
added,.

Sales Manage| Mollick
Mahmood Hossain brieted the

participants  aboul achieve-
Illfllttﬁ_ !'I]'l'l;:_!"rl'h‘ﬁ‘ l1|]:I "‘I-I'-{l‘"ﬁ""\ ‘}I
the newly estabhished company

Chiet of IFBPW
meets president

Visiting President ol Intey
national Federation of Business

and Prolessional Women
(IFI3PW) Pat Harrison et
'resident Justice Shahabuddin

Ahmed at Bangabhaban yester-

day, reports UND

She apprised the President
ol IFBPW's role and the move-
ment of business and proles:
sional women i empowering
women  both at home and
vhroad

I'at Harrison expressed her
salislaction over the eflloris
taken by Bangladesh for em-
PPOWETINL WwWaonnen 1 VArions
helds

Euro strength, low inflation ease
European rate hike pressure

FRANKFURY Jan 4. Surfing

pear sis-owonth highs, the re-
Down g o s combining
wit!.  mnoderate  mflaton and

Corciuned growth 10 set o o
tor placid interest rate policies
this vear In Europe, says AP
Foew economists expect the
European Central bank to (-
Crease s Koy interest  rates
i sday when its poverning
O

rerassesses e eco-

o developments in the 12

COHNITICS usig baope s com-
IO - rre ey

Al mans expect the next

Fo b chaoge will be o ont, ratined

PR & e rense kg

the first rate stasly siitee 1o

ECH began man: ALINE monetal
policy’ in the region just ovey
WO years ago

I othink they are really on
hold. " plaving  walt  and s
sald  Stefan Schaelder,  clnef
cure cconomist withy Deanese e
Bank in  Frankiurt, "We e
predicting no rate chianys  jor

thie whole of this vear

Th o wonld be a dramatic
I|-||.H1-'1- frcom the ECH s POS-
ture (1 2000, when the Frank-
furt -based central bahk boosted
rites six times 1w 4.75 per cent
il an ctlorr 1o keep  indlation
under a sell-tmposed 2 per cenl
cetlimp
e waith lorecasts now call-
g tor sndlation o tall guickly in
the tirst hall o) this vear as ol
Prices Weaken, cconomists say
ey no need tor the ECHB 10
ke iking rates right now
restirgenl
casing the pressire (ol
Falla® Jpae Jo 1se

CH1ro s also
Anotheg

Al boronming outl below 84
NI thie V'S dollar i 1 etn
her, He CORRRRRRCRE] CRan ey s

steachily  chimbed
CONL rannpe
Central  banks  sometinies
hoost [nterest rates (o give theh
curreney an upward nudge, but
the curos recent pgains  have
made that nnnecessary.
Compared 1o a low of B2
cent, we can call it a fMnal tarn-

into thie a5

around.” Schneider said
The euro is getting a bhoosi
bv ncreasingly poor econoni

dita from the United States
that  suggests  the economie
jmggernaut  is  slowing  down.

Whereas LS CCOTIONI
growth far outpaced the euro-

using countries in 2000 it 45
expected to dramatically slow-
down this vear and stav neck-

and-neck with F,urnlu dan

growth in the 2 per cent 1o 3
per cent range, That has in-
vestors returning to Europe

which Is seen as a relatively
Saler investnient

Hut a S slowdown could
sull drag down the Euaropean
ceonomy. and that could moti-
ville the ECB to cut rates later
o inoan attempt to make it
cheaper lor businesses to bor-
row the money and fund expan-
slon, Some economists say that
a one percentage point drop in
'S economic growth can knock
down enro-area growth by up to
a hall-percentage pount.

combined

dicted
interest rates early in the
Illl.l'lll‘l

ol interest
choking ofl economic growth led
one
tial
recommencd
the ECB quickly cut
rates by a
Provint

Hnestic
1Ly,

e,
this vear

There won't be a decoupling
from the US economy. the euro
zone will suffer as well said
horsten Polleit, an economist
with Barclays Caplital, “[t's cleag
that mftlation rates will fall ofl
the il soon, and if that |s
with lower growth,
that will Increase the pressure
tor rate eat’

Polleit  expects inflation to
begin slowing in May and pre-
that the ECB will cut
third
Fear that last year's line up
rate increases s

ol Germany's most influen-
think tanks, the DIW. to
Wednesday  that
_ interest
half-percentage

he DIW said real gross do-
product growth in Ger-
Europe’s economic en.
will slow to 2.5 per cent

R — PON I ——— .
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*‘. Build your cwn home

LENDER
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your existing bome

}

( hamber Bulding

Director ol the
who

S

Ran.~ Group recently opened a showroom at Taltala, Sylhet. General Manager of Rangs In-
dustries Lt Col (Retd) Mokhlesur Rahman opened the new showroom. Tofazzal Hossain, DIG
of Police (Sylhet Range), attended the ceremony as the special guest. Among others, owner of
New Electronics Md Nadir Khan, Md Ziaur Rahman and other officials of the Rangs Group

were present - Rangs Group photo

Schroeder “too upbeat” on
German economic outlook

BERLIN Jan Cxermar last vear s three 1 i sty which forecasts 2001
economists  told t’ hancellor highest rate smee the post-  growth at 2.75 per cent, but he
Gerhard  Schroeder vesterday nnication boom ol 19491 1S also rmnmng against the
he was being too upbeat on That wview was reaffirmed trend of downward revisions

rowth, amid mounting signs of this week by Scliroeders new HNOn leading eConoumists

4 slowdown on both sides of the personal CCONOTIN advisen e Gernmman  Institute  for
\Elanite and sharp falls o1 Bernd Plallenbach,  whi said Leonomic Research (DIW) be-
stock markets, savs Reuters CGermanv could  achis Hliree camme the latest think tank to

Schiroedes said  over  the per cent growth this vean rin its orcwth outlook
Chrnstmas break he expected Not only is Schroeder more Knocking a tenth of a per cent
growth this vear in line ith sitive than his Finance Mir Il ils earlier view (o project

. rowtn
While the downward revision
as modest DIW chive econo-
mist Gustav-Adolf Hormm Cau-
‘Aﬂﬁual Sal\es emmm hioned that it assumed an or-
CO"l lerl slowdown in the United
: s Im.‘"lmi‘: .m}! 1R AT 111 1St vear s lizzing
fere Winter Garden, DHAKA SHERATOA MOTTL >
P rowt | thie so-called “soh
L7 \

landing scenario
All the risks are on the
downisicle Horn 1old reporters
Mrein the European Central
redlli 111 ||.-1'-':-T rates 1now

11 IW*T el AP I MOATTE,
he new DIW forecast put it
Innear 1 DOttoIm 1 the range ol
| Laermany s Six leading economic
e x g 111 ks ind in hne with
Picture shows the Annual Sales conference2001 of Incepta e 'ulfl DTS
> Bt > R X , ] : 10se head Hans-Werner Sinn
Pharmaceuticals Ltd held at Dhaka Shera Hote Isbicalled (he A rn R L i
yesterday Incepta photo - pitmisti

Government of the People’s Republic of Bangladesh

Local Government Engineering Department
Office of the Executive Engineer
Nishindara, Bogra

Memo No. LGED/XEN-B'RRMIMP-2/2000/7919 Dated: 18-12-2000
Second Rural Roads and Markets imﬁraw"ﬂ&r' and Maintenance Project (RRMIMP-2) (Rural
Development Project Infrastructure in Greater Rajshahi, Bogra, Pabna & Dhaka Districts

Notice Inviting Tender-13/2000-2001

01.  The Government of the People’s Republic of Bangladesh has ECel ed a credit from the In
Development Association hprwa*ar referred to as the IDA. towards the cost of the
Roads and Markets Improvement and Maintenance Project RQ‘.‘. MP-2) and intends t

the funds to cover eligible payments under the following con

'natl:mal
Sec“ﬂ Rur
0 appl ¥ part Jf

racts
02. The Local Government Engineering Department (LGED G:-.ern"r*en* of the People's Republic of
Banqtadesh as represented by the Executive Engineer, LGED. Bogra district, invites sealed tenders

from pre-qualified tenderers of RRMIMP-2 for furnishing the necessary labour, materials, equipment
and services for the construction and completion of the follo kS

Contract No Name of the scheme |r '-“'%':' | :'-9-:....;1 fication | Price of Tender Eamest
e =, = s - - -‘-u- o~ - Ew ' -~ T
COMDIE el (n0ald gocument (1 k l'r-': =Y I K
— [ 7
e [:
- ~ -~ - =
Z 3 4 . ] b
™ - e ~ ~0 - - - - . ) - T - -
HF viaintenance work of 5 days opecial A B& C 1000.KX I 41000.0C
206/2000-01 | Shibgonj-Charbakra
_\I._-:i:, .ﬂ.‘ \..h! l:'*:';"': ‘:I
| 14500, 1+800 to 3+10C
| 5+800 ftc 7+500 &
| 1;';. # - s 5 I-I"J-- n_”"
| under Shibgon; Upazila
Y ™ i
| Boara District |
Merested prequ alified tenderers may obtain further information from and inspect the Tender documents at the
- =] & - W & % - S LS T
™ 3 T 'I' ;| - | - = A~ s -y
s e Executive Ef* nee ::D Bogra and Joy at distnict. or at the office of the Project Director
RRMIMP.2 4 =y PR L] R TSR . ™ ~ 191017 & - ~
H 2. LGED Bhaban, 4th Floor Qqarqu Sher-e-Bangla Nagar, Dhaka-1207 & at the Dwisional

ymmissioner office, Rajshahi Division, Rajshah

' = lete set of Tender documents for the contract may be purchased by any interested prequalified tenderer
he submission of a written application to one of the above officer and upon payment of a non-refundable fee
that has been mentioned above. Additional sets of Tender cocuments may be purchased each at the same
ce The Tender documents may be available during office hour up to 05-02-2001

05 All tenaders must De accompanied Dy above mentioned Earnest Money in the form of Bank Draft/Pay-Order/Call

Jeposit:Demand Draft in '.a'-aa n favour of the Executive Engineer. LGED, Bogra distnct |
v All tenders must be delivered to the Office of the Executive Engineer, LGED, Bogra & Joypurhat distnct or at the
office of the Project Director, RRMIMP-2 & at the Divisienal Commussioner office, Rajshahi Division, Rajshahi on

or betore 1 00 PM on 06-02-2001

Q7 Tenders will be opened in the presence of those tenderers his (her) representative who choose to atiend at 1:30

-
=0

e bl o

PM on 06-02-2001 at the Office of the Executive Engineer 8ogra & Joypurhat distnct or at the office of
the Project Director. RRMIMP-2 & at the Divisional Commissioner office, Rajshahi Division, Rajshahi

08 No Tender document will be sold on the date of submission of tender

The VAT, Income Tax etc will be deducted from the gross contract amount before the deduction of the pnce of

Salvaged matenals, equipment & laboratory charges

Tenderers may also submit tender by registerea Mail with due Acknowledgement, which must reach the

concerned office(s) before the deadline of receipt of Tenaer. Late recewved Tender will not be accepted

The authonty reserves the right to accept or reject any or 1! tenoers without ass gning any reason

12. A pretender conference will be held In the office of the uncersigned on 30-01-2001 at 10.00 AM Al tenderers
are requested to attend the conference in ime |

13 The quantity of salvaged matenal which are mentioned
cannot be changed in any circumstances

14 The pre-qualified contractors renewal for FY-2000
as per their pre-qualification capacity

n the BOQ as fixed quantity with fixed amount and
-2001 under RRMIMP-2 are eligible to participate in the tender

Md. Saidul Haque
Executive Engineer

Local Govt Engineenng Department
Bogra

DFP-31509-26/12
(3-56




