SINGAPORE. Dec 31: Singa-
pore said on Friday it will abol-
ish all import taritls on ASEAN

{s from January 1 in an

mpt to give impetus to a
“S:;ﬁm'f.:.,t Asian fn:f_-l trade area
due to come into effect in 2003,

ris AFP.

The small but affluent city-
state. the strongest economy in
the Association of Southeast
Asian Nations, said it will re-
move lmport tariffs for goods
under the Common Effective
Prelerential Tarifl (CEPT)
scheme of the ASEAN Free
Trade Area (AFTA).

I'nder the AFTA schedule

tarrifs within ASEAN will fall 1o
zero to five per cent within the
region at the start of 2002,

“With eflect from 1 January
2001, Singapore will accord
tariff-free access for all ASEAN
oods under the CEPT scheme
or AFTA." the Ministry of Trade
and Industry said in a state-
ment.

"Reciprocally, Singapore
companies will also be able to
enjoy  preferential  tariffs  on

their exports to ASEAN under
the CEPT scheimne for AFTA." it
added.

Shigapore, which has been
criticised lor seeking free trade

apgreements with a host of other
countries outside ASEAN, said
it had reviewed its AFTA tarifY
conunitments "with the view to
catalyse free and open trade in
the region”.

It sealed a f[ree trade ar-
rangement with New Zealand
carlier this year, is negotiating a
similar pact with the United
States and hopes to start talks
with Japan next year,

ASEAN hopes to complete
the AFTA process by the end of
2002 for six of its more devel-
oped members -- Brunel, Indo-
nesia.  Malaysia. the Philip-
pines. Singapore and Thailand -

Bid to provide impetus to AFTA

- and at a later date for Cambo-
dia, Laos. Myanmar and Viet-
L

Linder the AFTA timetable,
ASEAN slashed tariffs to be-
tween zero and five per cent for
85 per cent of products in its
“Incinsion list” this year.

This will be raised to 90 per
cent in 2001 and 100 per cent
in 2002 but with some flexibil-
ity for countries wanting longer
protection for key products.,

Average CEPT tariff rates
this vear fell to 4.43 per cent
from 12.76 per cent in 1993
when AFTA was launched.

$131,000 bribe scam

~ Japan’s chief economic

planner under fire

LOKYO. Dec 31: Japan's
ceonenne  planning  chiel  re-
colved 131,000 dollars from a
scandal-hit  industrial  insar-
e IJH'W’il’ll‘r last vear, 1news-

papers sald vesterday, dealing a

hesh blow to troubled Prime
Minister Yoshiro Morl, sayvs
AP

Fukushiro Nukaga. director-
general of the Economice Plan-
ning Agency, received 15 million
ven (131 000 dollars) in cash
lrom the lormer president and
lounder of KSD., the Asah
Shiunbon and  the Mainichi
Shimbun said

The BH6-year-old lawmaker
received the money when he
served as deputy chiefl cabinet
secretary in the administration
of the late prime minister Kelzo
Obuchi, the newspapers said.

roseontors have ;'l]l't"i‘l('l}.r'

lianehed  investigations imnto
KSy  which allegedly distrib-
uicd tnreported money to poli-
Licins in a bid to win govers-
et support lor is projects

Tadao  Koseki, lounder of
KS0L now indicted on breach of
trust and other charges, alleg-
edly  provided the money for
Nukaga to win support lor a
plan 1o establish a university in
Saltama, north ol Tokvo. Kyvodo
News Agency sald,

Nukapga admitted he received
the monev. But he said it was
returned to KSID on May 23.
denving any pressure or appeal
from KSD related to his political
acthvities

Opposition  parties are  ex-
pected to grill Morl over the
[atest scandal involving a mem-
bher ol lus cabinet, dailies said
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Amreit. one of the thousands of children labourer

in the city, hopes 1o make a fast buck during the New Years Eve celebrations.with most of the
parks and tourist spots in the city remaining packed with holidav-makers and revelers
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RUALNY LUMPUR., D 3
Malnwsuiv's central baonik ~auld
loday that six outl ol e tor

banking groups met the vear-
end deadline for industry-wide

mergers while another three
were in the final stages of com-
pleing the exercise. says
Reuters.

“The process of vesting or-
ders to complete the legal merg-
ers hias been completed for six
banking groups while thre
banking groups are in the final
Stages ol compleung their re-
spective legal mergers.” Bani
Negara Malavsia said in
statement,

The Arab-Malaysian Banking
Group AMMB.KL. a core bank-

h

~meet merger deadline

ree in final stages

tie group. whose negotiations
with  Utama Banking Group
LUBGB.KL fell throngh. has been
allowed to begin talks wih
Danamodal Nasional Bhd on
werger with MBI Finance Bhid

Malaysia had ordered its 54
banking institutions fo merge
to ten core hanking groups by
December 31

Bank Negara said it had al-
lowed Arab-Malavsian Banking
Cronp and  Utama Banking
fironp to muatually  terminate
thewr sale and purchiase agree-
s

[t also approved the g
ment  between  Multi-Parposs
Bank Bhd MLPM KL and MBI
Finance Bhd to be cancelled,

Vi

ank Newara allowed Utama
Lanking Caonp ia start merger
talks with Eon Bank Bhd
EONK.KL. which is alreadv an
anchor bank

‘Similarly. the application by
the  Arab-Malayvsian Banking
Lroup to conunence negotiation
with Danamodal Nasional Bhd
on the mercer with MBS Finance
Hhid has also been approved.” it
*.1]11

The central bank said 1l
agreenient  between Malavan
Banking Bhd MBBM.KL. the
nation s biggest  bank Al
FhileoAllled Bhd PLEO.KL lor |
He acqguisition ol PhileoAlhed
Gank [Malaysial Bhd has been

i-\'Tr'ir{,r'it |l'.,' _rI llrl‘u.\".

US economy heading for hard

landing

NEW YORK. Dec 31: Ana-
lvsts with the investment bank
JP Morgan Chase on Friday
warned that the once high-
flving US economy was heading
for a hard landing in 2001, with
grm&lin the first half of the
year oW one per cent, re
AFP. 5 i

For the full year, their fore-
cast is for US gross domestic

product to expand just 1.8 per
cent,

Growth came to 5.6 per cent
Ao the second quarter of this
year and 2.2 per cent in the
third. according to the Com-
merce Department,

The team at Jp Morgan

111

(“hase said next vear's dramatic
slowdown would reflect a sharp
reduction in capital spending,
especially on new information
technologies.

"Recent evidence on capital
goods spending -- from orders
data and from the steady
stream of growth warnings from
prominent capital goods pro-
ducers in both the 'old and
1new’ economies -- suggest that
this downdraft is underway,’
the survey said.

“The motivation for fore-
casting outright weakness |is
related to the slowing in pro-

duction and demand indicators
over the course of the fourth

'01: Experts

quarter

Two other factors likelvy to
hamper growth in 2001 are an
expected slowdown in export
gains and a build-up in inven-
torv led by a decrease in de-
niand

"Stockbuilding is expected to
shave roughly 0.5 per centage
points off growth next year." the
analysts said

They also foresaw aggressive
monetary easing on the part of
the Federal Reserve, which was
cutling interest rates by
three quarters of a per centage
point in the first quarter and a
furthier hall a point in the sec-
ond guarte

e 1 i el ]
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Indian forex
reServes up

NEW DELHI, Dec 31: India’s
foreipn exchange reserves -
creased by 170 million US dol-
lars to 39.807 billion dollars fo)
the week ended December 22
2000 as compared to the previ-
ous week, reports Xinhua.

According to the Reserve
Bank of India’s weekly statisti-
cal supplement, the rise in re-
serves was solely due to rise ol
I 70 million dollars in foreign
currency assets to 73.053 hbil-
lion dollars in the reporting
\".'l’t‘lx

Fhe upsurge continued for
the seventh week in a row fol-
lowing inflows of State Bank of
Indias millenniuimm  deposits
proceeds into the country

Meanwhile, gold reserves
and the special drawing rights
remained static at 2.752 billion
dollars and 2 million dollars
respectively, the supplement
.1l

CIS posts GDP
growth 1n
2000

NMOSCONN [ Dire vl vViinost
all countries ol the Connon
wealthh ol Independent States
(CIS) have recorded obvious

cconomic growth this vear, the
ClS Inter-State Statistical
Comunittee announced Satur-
day. says Xinhua.

~ The biggest GDP
Jatunary-Noveinber
agaunst the same period in 1999
was achieved at 11.3 per cent

growth in

i Azerbaijan. In Armenia. the
risc amounted to 5 per cent, in
Belarus - 5.5 per cent, in
Kvigyvzstan - 5.7 per cent, in

Tajikistan - 5.1 per cent and in
Ukraine — 5.4 per cent. In Rus-
sia. the production of basic

economy sectors increased 8.4
per cent.

Ihe other countries except
Turkmenistan, which does not

send its statistics to the com-
mittee, had figures only for the
lirst nine months. In Ka-
sakhstan, the GDP rose 10.5
per cent, in Uzbekistan 4.2 per
cent and in Moldova 1 per cent.

Only Georgia reported a 0.2
per cent decline in the GDP.
soidl the committee

2000 |

Bad debt downs Korean
credit union 1n Japan

TOKYO, Dec 31: Japan s
third biggest credit union went
under with huge bad loans Fri-
day, adding to a run of failures
among linancial institutions
serving the ethnic Korean
community, reports AFP.

Chogin Kinki Shinvo Kumiai
asked the Financlal Recon-
struction Commission (FRC) to
replenish its depleted liguidity
holdings.

FRC chairman Hakuo Yana-
gisawa told a news confercince
his commission responded by
declaring Chogin Kinki Insol-
vent and sending in govern-
ment-appointed administrators.

Under Japanese laws to
protect the linancial system. the
Kobe-based credit union is eli-
gible for an injection of public
funds to meet its obligations to
refund depositors, FRC oflicials
said.

"It is unfortunate that a fi-
nancial institution. which is a
pillar ol a community, has caol-
lapsed.” Yanagisawa said

We hiave taken the nmeasurs
under Japanese law an order to
help stabilise the financial svs-

e 1

( hogin Kinki is the biggest
credit union affiliated to the
pro-Pvongyang General Asso-
clation of Korean Residents.
which groups an estimated
200,000 of the 700,000 ethnic
Koreans (n Japan.

The association Is believed to

have helped the North's near-
bankrupt economy with cash
and goods, some of which are
suspected to have boosted its
armed forces.

Chogin Kinki has 640 billion
yen (5.6 billion dollars) in de-
posits, making it the third big-
gest credit union in Japan.

Its Habilities exceeded assets
by 84.2 billion ven at the end of
last March

The firmm was created
1997 by the merger ol
North Korea-linked credit
ions in the western city
Osaka and its vicinity.

The government injected
3159 billion ven of public
funds into Chogin Kinki in May

in
live
e
0l

1998 1o enable it to 1ake over
the asseis and  habilities of
Choginn Osaka and reimburss
their depositors

China may okay yuan
_ fluctuation by 15pc

SHANGHAI, Dec 31: Chiila's
central bank floated the idea of

a looser loreign exchange re-
gime in 2001 in a newspapci
Friday, testing the waters for
allowing a yvuan fluctuation ol
as much as 15 per cent from its
lixed rate, reports AFP,

"The People's Bank of China
will consider allowing a more
flexible yuan exchange rate,
and widening the exchange rate
trading band,” the PBOC's Re-
search Bureau said in an article
published in the official China
Securities News.

The central bank is consid-
ering allowing the Chinese cur-
rency to float within a 10 to 15
per cent range either side of the
rate set by the central bank. the
paper said.

Fhe yuan is effectively

pegged to the US dollar at a
rate of around 8.28 vuan, and
l|'.""' Illlt\n [Irl'.}qll'll" fll't "l{ Illlrrlll

account in exchange for goods
and services.

Pundits said f[inancial matr

Kets have been expecting o
more f{lexible exchange rat:
regime in mainland China log

some time but lew are predict-
ing a wide yuan (rading band

"We expect to see a widening
of the trading band next year
but [ don't think they will go for
a band of as wide at 10 or 15
per cent, five per cent is more
likely because stability is the
key consideration for the Chi-
nese leaders,” said Chi Lo, hearl
of regional treasury research at
Hong Kong's Standard Char-
tered Bank

The emir of Bahrain Sheikh Hamad bin Issa al-Khalifa smiles at the opening of the 21st Gulf
Cooperation Council (GCC) summit in Manama Saturday. The emir opened the summit with a

call for increased cooperation in the region's economy and defence

Asian stocks suffer millennium hangover in 2000

HONG KONG. Dec 31: Asian
fconomies jumped out of the
Stariers’ blocks in Olvinpie year
bitt most share markets hoh-
bledd off in the opposite direr -
Houw. reports AFP.

China’s Shanghair small B-
shares narket was the hest

pPerfonner worldwide this vear

and Australian stocks ended
abowt even. Elsewhere in the
fegion, marketls were awash in
many endin
20(.;:! near their lows b
ew Zealand. Hong Kong,
Hﬂluﬂla and Bombay l&l‘h'ﬁﬁlﬂﬁi
Hal 1o swallow losses of 1y
tween 11 and 20 per cent.
4 Singapore and Tokvo suf-
ered losses of over 20 per cent
and the Indonesian and Pliflip-
Pine bourses dived about 35 per
f'f‘nt amid shuggish econonies
and political turmoil,

Talwan investors quickiyv be-
came disenchanted with (leir
few  govertiment as shares
racked up lasses of over 10 per

et

In Bangkok. the sluggish
pace of relonms and  palitical
tcertainty sent toreign fnves.
fors packing and the yes
nursing losses of nearly 45 per
cent,

South Korea was i the
Strange position  of cheering
economic growth expected 1o he
nearly 10 per cent while weep-
ing over share losses of nearly
o oper cent, as around 166
hithion dollars in markel capi-
Falisation went P AT SHoKe.

Sharemarkets in Asia had an
excellent vear in 1999 but over-
enthusiasm then left e room
lor tarther gaias on the basis of
cconomic  growth this  year.
Some markets though, contn
ued to forge ahead early in the
vear thanks to the technology
and Internet bubble.

Bt when the dotcom frenzy
started to sour in March. the
downwiard pressure on Aslan
markets was irresistable. In the

s ondd halfl of the yvear, slow
gronvil an inlormation techimol-
ophy imdustries trned the tech
stock descent into a tailspin

A strong US dollar furthier
discouraged lorelgn  Investors
who had to tace likely currency
losses as well as stummbling
stock prices. Ol prices took off,
renewing cconomic worries

A common complant from
dealers was the lack of foreipgn
money i Astan markeis, par-
ticularly m some ol the politi-
cally  anstable nations
sovtheast Asia such  as  the
Philippines and Indonesia,

Thatland and to a lesser ex-
tent Malavsia continued (o he
shunned by manv foreign in-
vestors because ol thelr patcin
record on economie and marked
refonrsis

“There is no conlidence
COrporale governance anyolore,”
sald Mecury Securities analyst
Victor Wan of the Koala Lun-
pur market, adding that debt

I

— AFP photo

restructuring was also a worn

Even the more mature Asian
markets  had  difficndty in at-
lracting toreign cash with the
LIS and Europe attracted th
lion's share

Local concerns oflten played
second liddle to watching the
LIS especially  the Nasdaq
which tumbled from its March
high to lose as wuch as 50 per
cenl of its value

The decision of the Tokyo
Stock Exchange to glve added
weight to Ir-r'ltlllllcrﬂ\' stocks

the kev Nikkel-225 index i
April -« jJust as these stocks
started  diving  worldwide

added 1o the gloom in Japan

The uncertainty on  Wall
Street combined  with  foreign
investors' selling was the major
lactor behind this yvear's de-
cline " satd  Nikko Securities
senior market analyst Hirofehd
Nishi.

Hong Kong sullered lollowing
the slhump I teeh stocks, fol-

1K TR ey

lowing frenzied initial  puablic
aolferings for local Internet and
commmunications companies
carly in the yvear

Kichard Li pulled ofl the deal
ol the vear in taking over domi-
nant Hong Kong telecoms car-
riecr Cable and Wireless HKT
only to see his Pacitic Century
CyberWorks plunge from a high
ol around 2850 Hong HKong
dollars (n February to around
» 00 dollars by the end ol the
LSLAR

Althongh Malaysia has  re-
stnned strong economic growth,
mvestors have been scared ofl
by the tax on repatriated share
Investinent prolits not  that
many profits would have becn
made this vear -- and corporate
pOvVernance Issues.

The Bombay market dived
about 30 per cent as tech
stocks slumped and "old econ
onn stocks faltered along with
coanomie growth in India.

Shanghal B shares -« loreign

investors cannot trade A shares

more than doubled in pnce in
a spectacular vear., due 1o
speculation  that  their  huge
chiscount to A shares wounlkd
disappear with an  eventual
merger.

For 2001. Asian investors
can expect some gains on pros-
pects of lower interest rates in
the US, likely carly In the vear
analvsts said, Most cconomnists
are picking a soll landing in the
LS next vear., which should
help growth continue in Asia,
although at a slower rate

Investors may have to e
dure some rocky periods at the
bheginning of the year belore the
picture brightens

"We have to keep watching
irices on Wall Street next year
Iml moves are likely to be mod-
crale on expectations that the
I economy will achleve a soll
landing. Nikko Securities’ Nishi
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Chittagong Port

Berth Position and Performance of Vessels as on 31.12.2000.
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Berth Name of Vesscls _u:':ugu Last Port Local Dadte of Lﬁ’lﬂﬂa
No Call Agenl Arrival
I Southern Queen Gl ICopra) Sing Arka 28711 1492
J 2 Bay Fortune Wheat (P) Bomb  SMSL 22/12 7i1
J/ 3 Min Jlang I Yang BOShip 24/12 11
J/4 Ocenn-| Gl (Log) Yang SMSL 20712 Art
J/5 fopaz thiner | Gl Osar Prog 22/12 2/1
J /6 Banglar Shikha Cont Mong BSC 287112 32
JI7 Bright Sen C Clink Krabh  MBL 17/12 314082
J/ 8 Yong Jiang Gl 5 H BDShip 26/12 4/1
J /O Banglar Uremid Wheat (G) - BSC R/A v
J/O Banglar Lanka Cont Col Bartdhy 25/12 4/1
J/1 Kota Berjava Cont Sing Pil {Bd) 19/12 31
JI12 Kota Nagn Cont  Sing PiliBd) 15/12 31/42
JA13  Java Mars Com Col Everbest 18/12 31712
CCT/1 Banglar Rob Cont Sing BSC 24/12 31432
CCT/2 Orient Independence Cont PKel  BDShip 20712 471
CCT/3 Jurong Balsam Cont  Sing N 21712 4/
RM /14 Banglar Kallol C Clink Sikka BSC 15/12 8/1
O % Ocean Pride C Clink Krab I"SAL 11712 =
GiSJ Paragon Wheat (G) P Said Ancient 24/12 -
TSP Iran Meead i Phos Jedd Seacomn 4/
1)) Banglar Shourabh ' Oyl BSC R/A >
RM /¥ Banglar Jvot) Repalr BSC R/A
RKM/O Samara Gl 151 C) SMSL 3/12 -
Vessels Due at Outer Anchorage
Name of Vessels Date of L Pori Local Cargo LmﬂinE
Arrival  Call  Agenl Port
Acluria (Contl &/12 1712 PRel QCSL Conl Sing
Tia Esteln 31712 BASL CEONL Urea -
Promethicus 171 Kaki Rainbow Wheal (P)
Dea Conqueror $1/12 Sing  Arafeen P Equip
Clelo DI Salerno 2/} Sing UMTL Ballast -
Nena-F 1 1) : Ancient  Wheat (G) -
Xpress lesobve (Cont) 267 12 2/ HSL Conl Sing
Jov Miracle (72119712 31 SoLl Gl 151 Cotl)
Buxer Capt Cook IConti 24712 3/ BDShip Conl Sing.
Eknele 172126/ 12 3/1 LUMTL Gl (St Coll) -
Banga oy (Conti 24712 $/) BDShip Cont -
Ava 171 Yang MTA Rice (P) -
Da Fa (Cont)267/ 12 51} RSL Cont Sing
Qe Teal 1ICont26/7 12 ] QCSL Contl Sing.
Bunmoon 7/1 RSL Cont Sing.
Tanker Due
Pranedva Dwitva 31/12 Sing CTPL F Ol -
Name ol Vesscels Cargo Last Port Local Date of
Call Agend Arrival
Vessels of Kutuddia
Encrgv Explorer-I\ BIAI 5/4
Ismayn BBAL 17/8
Dea Champion Arafcen R/A17/12)
Dea Captain P Mal Sing Araleen R/AIIB/12)
Scabulk Command IBS R/A 122/ 12)
Vessels at Outer Anchorage
Ready On
Osg Alpha (Cont) Conl ( Everbest 25/12
Arabella (Cont) P Kel O 25/12
KRuo HsiungiCont Cont rIP L)( 26/ 12
Bangn Birol (Cont Conl Sing BDSh 26/12
'1._|=T'~ Makalu 1Cont { ni MMTIE K. 21712
Banglar Monl (Conl {onil Sing BSI 27/ V2
Kola Sinea (Con Cont Sing Pil (Bd 29/12
lger River (Cont Nol 29/ 12
Jaami (Cont Cont S1081 ( 'S 29/ 12
QOc Pintatl iConl 1l Sing LSl 071312
Vessels Not Ready
1y rsp (P Qi L'niqu 24/12
-1 15150 C Clin Kral cretl 21 /12
Hanglar Mookl W\ MSA 23712
Erodios S I Litmond 2o/ 12
Mahirpiat Porkasa C et Tuba SSTL 2712
Pavoris Wheal (P Ml SMSL 28/ 12
Y ¥ R 1 /12
11 ' | | F12
(i above are sinpping position aii nce of vessels of Cliittagong
rt as per berthing shee | HRC Group, D '
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FELLOWSHIP

on

(SAMEX) 2000-2001

the fellowships

include details
location of the

should

phones, fax, ¢-mail;

Educational Information- college, university, advanced

course attended;

Work Experience- positions held, tenure and major

study,

assignments undertaken in the past five years;

Details of Awards and Fellowships held in the past three I

years, if any;

Past Publications- 10 clippings must be sent along with
the application form- five recent articles and five other

articles of candidate’s choice;

Articles/Photographs must have the byline;
Whether working for a registered newspaper,

Three references with address and phone/fax number;

Approval/Forwarding by employer;

Signature, place, date;
Proposal (In about 1000 words).

Director General

3 Circuit House Road
Dhaka-1000 '

Press Institute of Bangladesh

The deadline for applications to be reached to the Director
General, Press Institute of Bangladesh by Januax'_y 07, 2001
For more information please contact under mentioned address.

South Asia Media Exchange Programme

With joint collaboration of the Press Institute of Bangladesh
(PIB). National Foundation for India (NFI) invites application
on South Asia Media
Programme (SAMEX) 2000-2001.
The specific aim of the fellowship 1s to facilitate enhanced
understanding of common developmental problems in the
region and to highlight how they are tackled in different
countries i the region.
The research, to be done under this fellowships, could cover
broad developmental topics like education, health, gender
issue, poverty alleviation, human development, livelihoods,
micro-¢redit, trafficking in women and children, HIV/AIDS,
common environmental 1ssue, food secunty etc.

The fellowships will involve between four to six weeks of
travel and research in a counterpart country. The fellowships
are open to journalists of mid-career status in Bangladesh.
Upper age limit for availing the fellowship 1s 40 years.
Applications for the fellowships complete all respects should
be submitted in English. The fellows will be selected on the
basis of a proposal in about 1000 words outlimng the
particular thematic area in which the applicant would like to
regarding the
methodology,
relevance of theme selected, as well as the contribution 1t can
make to the larger development debate in the country.
The applications should include the following:

Name, present position, address, date of birth, contact

Exchange

specific
the
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