ELECTRONICS

29" Colour TV with 5.

8 Plcture In Plcture &

Nicam Stereo Sound
Also Avaliable 147, 20°, 21"

a:r.

ol
J."H}\.
- (ANTY

1

TRINCO LIMITED- Authorized Distributor of DAEWOO Electronics
Dhaka *8115307-10 CT@ : 716353, 723578 Khulna : 720304 Bogra : 6215

o e 2R AL

ekl

=

as model ODA recipient

Outgoing ambassador stresses industrialisation

Japan considers Bangladesh
as a model recipient ol overseas
development assistance (ODA)
and suggested it to pursue in-
dustrialisation as a ‘national
strategy’ to meet the require-
ment of the coming century,
says BSS.

Kazuyoshi Urabe, the out-
oing Japanese ambassador to

angladesh. in an interview

with the agency has expressed
the hope that Japan “will ex-
tend appropriate future assis-
tance which may help solve
issues Bangladesh will face in
the next century. creating em-
ployinent opportunities and
increasing food production.”

He underlined that Japan's
assistance to Bangladesh, ol
course, “should contribute to
strengthen the overall bilateral
relations includmg private sec-
tor economic relations and hu-
man exchanges as well.”

Urabe. who left Dhaka for
Tokyvo on Thursday to take ap
higher responsibilities at home,

gave his opmion in reply to
several queries by the news
ARCNCY.

Althongh the ambassador

gave Bangladesh high marks for
its success n agriculture. he
however opined that this (agri-
culture) i1s not “suflicient to
provide enough employvinent
opportunities.” "It will be neces-
sary for Bangladesh to pursue
industrialisation as a national
strategy” to create job opportu-

nities for the millions, he ob-
served.
Bangladesh, whose Indus-

trial production constitutes only
18 per cent of the GNP, ranks
lowest (ratio of industrialisation
to GNP) among Asian countries
except Cambodia.

The ambassador expressed
his hope that the Bangladesh

government would take all the
measures aned polictes to ‘en-
courage (ndustrialisation’, The
measures should include poli-
cies to "attract export-oriented
foreign investnents as well as
policies pursuing domestic fi-
nancial  retorms, which  will
transform domestic saving into

domestic investment.” he ob-
served.

Ambassador Urabe men-
tioned that a recent compre-
hensive  assessment  ‘of  owur
ODA" found Bangladesh as a
"model case” and added that
“we will now consider how ef-

fectively we can extend assis-
tance to Bangladesh on the
basis of the result of this as-
sessment.” He said that till last
vear, Japan extended (o Bang-
ladesh an assistance ol ap-
proximately 971 billion yen
(equivalent to about Tk 44,700
crore)

"EU seeks WTO consultations
on US anti-dumping law

BRUSSELS, Dec 23: The
European Union and eight
other WTO meimbers are seek-
ing formal WTO consultations
over US legislation that allows
anti-dumping duties to be paid
to the US companies that filed

the original complaints, the
European Commission said
Friday, reports AFP

"Our unprecedented joint

action will send a very clear
signal to the United States of
the need to repeal legislation
that so clearly flies in the face
of the letter and spirit ol the
WTO law,” the commission said.

In a statement, the commis-
sion said the so-called "Byrd
amendment” provision 1s not a
US-EU problem, but a US-rest

of the world problem.

The eight other countries
joining the EU action are Aus-
tralia, Brazil, Chile, India, In-
donesia, Japan. South Korea
and Thailand, said the EU's
executive branch, which negoti
ates trade agreements on behall
of the 15 EU member states

Named after the US senator
who proposed it, the Byrd
amendment allows for duties
collected fromm anti-dumping
and anti-subsidy cases to be
distributed to the firms which
first brouglhit the cases, ostensi-
bDly to cover expenses., manu-
facturing investment and tech-
nology acquisition

The Byrd amendment was
signed into law by President Bill

Clinton on October 28 despite
protests by the EU and other

World Trade Organization
members
Brussels argues that the

reimbursements are "an illegal
response.” because they provide
a remedy not allowed under
WTO rules. It also sees the leg-
islation as "a clear incentive" foi
companies to lodge cases,
leading to an increase in trade

litigation

The Byrd amendment also
makes it more difficult for ex-
porters subject to an anti-

dumping or anti-subsidy order
to secure an undertaking with
the US authorities, such as on
minimum prices, the commis-
sion's statement said

Axiom, 1CT sign
MOU to ofter
[T jobs in US

ICT Consultants Inc, a US
company. has signed a memno-
randum ol understanding
(MOU) with Axiom Technologies
Ltd. master business partner ol
Aptechh Bangladesh Ltd, sayvs a
press release

Under the terms of the MO
ICT Consultants would offer
jobs in the USA to computer
professionals chosen by Axiom
Technologies from South Asian
countries including Bangla-
desh.

Ashif Mahmud. President of
ICT Consultants. and Rizwan
Bin Farouq. Executive Director

of Axiom@ signed the MOLU on
behall of their respective com-
panies

Farouqg termed the signing
of the MOU a significant event

for the 171 p[r':lvkamll&i!k ol
Bangladesh. "We are now pay-
ing the wav for qualified 1T

prolessionals of the country to
source emplovinent in the USA

IT industrvy under the HI1-B
programine.’
Ashit Mahmud said, “ICT

Consultants considers Bangla-
desh as a rapidly evolving
source for high quality human
resource in the areas of com-
puter programnining. Ssvstemnls
analysis, developers and soft-
ware engineers

The joint efforts of Axiom
and ICT Consultants will pro-
vide ample opportunities to the
IT professionals in Bangladesh
and the neighbouring ecountries
to gel jobs in the US market

Axiom Technologies Lid. one
of the leading IT education and
service providers of Bangladesh,
started its operation in October

1997 as master franchise for
Aptech Computer Education.
Euro zone
industrial
output falls
BRUSSELS. Dec 23: Indus-
trial production in the euro

zone fell by 0.1
tober from the
previous month., and rose hy
3.8 per cent over 12 months,
the EL) statisties olfice Eurostiat
sald on Friday, reports AFP

per cent in Oc-
fligure for the

The figures for September
and Augunst were revised 1o
show monthly increases re-

spectively of 0.6 per cent and
0.4 per cent,

Russian economy

grows 7.7pc

MOSCOW, Dec 23: Russian
gross domestic product (GDP)
grew 7.7 per cent vear-on-year
in the first 11 months of 2000,
according to provisional figures
from the ministry of economic
development cited Friday by

Interfax news agency. reports
AFP.
Over the first 10 months,

GDP climbed 6.5 per cent. the
Jministry said.
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Secretarv ol
(ReadyCash,
WILIIers.

Prizes
Lunch/Dinner for two at Park
Town cuisine

Hertz Rent-a-Car

Chinese Restaurant
Lunch for two at Meal in
The Box fast food centre

collect their prizes from

International
the

Prizes For New Card Holders

Lunch/Dinner for two at Greatwall

New ReadyCash Card holders will become eligible for prizes as
soon as make their first transaction. Winners are requested to
the
ReadyCash within 30 days of publishing the winners'
producing their ReadyCash card transaction vouchers. For
details. please contact at 8124294-7

ReadyCash encourages its card holders to read The Daily
Star on every Sunday for new listing of prize winners.

Rizwan Bin Farouq, Executive Director of Axiom Technolo-
rres Ltd, and Ashif Mahmud, President of ICT Consultants.
exchange documents of a signed memorandum of under-

— Axiom photo

Weekly ReadyCash Prize Winners

Fhe latest draw of the fortunate prize winners took place last
Thursdav at the Dhanmondi office of ReadvCash. M E Islamn,

Ltd.
prize

‘Bangladesh

names of the lucky

Winners Card No

Md. Sadique 6423
Sk. Brown Lincoln 6396
Md. Zakir Hossain 6431
Mrs. Jharna 6400

Public Relations I‘\.‘lalmi_{vr ol

ist by

PARIS, Dec 23: European
trade supremo  Pascal Lamy
vowed Saturday to staunchly
detend  Alrbus  against US

clanus that it is being unfairly
subsidiseel, reports AFP
US President Bill Clinton's

fargument that loans granted to

Alrbus amounted to subsidies
and so Infringed World Trade
Organisation (WTO) rules
“doesn’t hold water”, sald Lamy,
the EU trade cominissioner,

Clinton made his comments
after Airbus launched produc-
tion of its A380 superjumbo --
formerly the A3XX -« on Tues-
day.

‘In a case like this. people
try by various means...to call
the rules of the game (nto
question, It is norimal

"But we are here to be the
j shield. We are solid. we have

- EU vows to defend
Airbus against US
complaints

our position, and | can tell you
we will defend Airbus.” Lamy
sald, :

Lamyv also noted that the
Hiited States supported Alrbus
competitor Boeing with military
credits from the Pentagon.

We haven't done it with
uithtary credits, we have done it
with repavable credits.” he said,

In the case of the A320 air-
craft, Lamy said that the Euro-
pean funding for Airbus had
been paid back, with interest
included.

A US aofficial Indicated this
week that Washington may be
ready to take the case to the
WTO,

ELl officials have countered
that the move is linked to Boe-
ings ellorts to disrupt the A380
prograimnme to protect its mo-
nopoly of the jumbo-jet market,

Describing “hartals, violence,
inadequate Infrastructure and
red tape” as the major tmpedi-
ments to “all economic activities
imcluding  investment,” Urabe.
however, saldy "Japanese busi-
nessmen  appreciate  Bangla-
desh's policy on foreign invest-
ment and they also valne the
hard working people of this
country,

He said with the improve-
ment of the factors which im-
pede investiment from  Japan
will grow even more

Japan has nearly a billion
UUS dollar investment in Bang-
ladesh that includes enterprises

set up both within and out-
side the Export Processing Zone
(EPZ). It stands second as an
EPZ having an investment of 72
milllon dollars by 13 compa-
nies.

He said Japan's position Is
lourth in terms of investments

“outside the EPZ where 40 com-

ik

panies have put in 860 million
LIS dollars. He said recently
A ol Japanese  companies
such as YKK have decided to
Invest  in Bangladesh. “Japa-
nese investment in Bangladesh
Is expected to be revitalised
with the recovery of the Japan’s
economy.” the ambassador
commented.

Urabe, who had highly ap-
preciated the “remarkable suc-

cess” of Bangladesh in  in-
creasing agricultural produc-
tion to the ‘level of sell-
sufficiency, however noted that
‘agriculture alone will not be
sufficient to  provide enough
employiment opportunities
Bangladeshh must pursue in-

dustrialisation to provide jobs
and meet the challenges.” he
said

Replving to a question on
the follow-up action of Prime
Minister Mori's visit to Bangla-
desh in August, the ambassa-

dor said’ at least two seminars
were held in Tokvo last month
The Board of Investment

(BOI) held the [irst seminar on
November 10 while the second
one. held on November 15 an
natural gas. was -attended by
State Minister for Energy and
Mineral Resources Prof Rafiqul
[slam.

Besides., there have also
been various “follow-ups in the
areas of economy, development
cooperation and human ex-
change,” he added.

Japan is Bangladesh's nuum-
ber one donor

Court blocks
Swedish-US
tobacco merger

WASHINGTON, Dec 23: A US
court has temporarily blocked
the proposed acquisition by
Swedish Match North America
ol National Tobacco Company,
sellers of loose leaf chewing
tobacco, the Federal Trade
Commission announced here
Friday, reports AFP.

The FTC, which had sought
a preliminary injunction from
US District Court Judge Tho-
mas Hogan, had argued that
the transaction would give the
two firms 90 per cent control of
the US chewing tobacco market
and would impede competition.

‘Consumers have won and
competition has been pre-
served," said Richard Parker,
director of the FTC's competi-
lion bureau.

Swedish Match North Ainer-
ica, a subsidiary of Swedish
Match AB, markets its products
under the Red Man brand. Na-
tional Tobacco sells under the
Beech Nut brand.

They are respectively the
first and third largest suppliers
of loose leaf chewing tobacco in
the United States, according to
the FTC.

It said the court had found
that a unHateral price increase
was likely once Swedish Match
eliminated one of its primary
direct competitors.

The court's decision, Issued
December 14, now paves the
way for the FTC to seek a per-
manent injunction on grounds
that the acquisition would vio-
late US antitrust law.

Canadian GDP
rises 0.5pc
in Oct

OTTAWA, Dec 23: Canada's
cconomy grew by 0.5 per cent
in. October compared to Sep-
tember, after levelling off at the
end of the third quarter, Statis-
tics Canada said Friday. reports
AFP.

The national statistics office
noted the economy's strength
went hand in hand with the
recent bump In the country's
¢mployment.

After a slight hiccup in Sep-

tember, the production and
telecommunications sectors
have moved back to lead the

pack toward economic expan-
sion.

If the econoniy were flat for
the remainder of the year, eco-
nonie growth in 2000 would
show a 4.6 per cent annual
ialn,  according to  Statistics
Canada,
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Japan looks upon Bangladesh
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The
garment industries in the cfty
without adequate safety meas-
ures being a constant threat to

unplanned growth of

the workers. a new group of
garment owners  yesterday
urged the government to set up
4 separate garmment zone out-
side Dhaka with all Infrastric-
ture facilities.

“This zone will eventually
develop into an orderly and
planmed  garment city linked
with Dhaka city as well as the
porls by spacious roads,” said
Engineer M Abu Taher. Pres-
dent of the new Progressive
Forum, at a press conference,

“Though recent fire incidents
are hurting the country's im-
age. mere threat to [}IlIl'iHII the
factory authorities will vield
little results,” Taher said.

The Progressive Forum, Ta-
her sald, has been formed due
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Star Business Report

to failure of the current Bang-
ladesh Garment Manufacturers’
mul  Exporters’  Association
(BGMEA) leadership to solve
problems afflicting the garment
seclor.

Taher also declared his can-
didature for the top BGMEA
post in the upcoming election
scheduled for February 22,

The forum also placed an
cight-point charter of demands
to solve the existing problems
and prepare the conntry’s RMG
sector (o face the post-MFA
challenges.

Leaders of the Progressive
Forum Kamaluddin Khan. Del-

war Hossain. Ramzul Siraj,
Mostofa Kamal, Md Aziz and
Captain Moyveen were present.
among others, at the press

conferenceé held at a eity hotel.
Faher. a former leader of the
garments  exporters  group

called Forum and
cumbent  BGMEA  President
Anisur  Ralunan  Sinha, said
that he has resigned from the
Foriun group as it has “falled to
live up to the promises it made
before taking over the Associa-

le’dd by in-

tion.” i

He also said that out of
about 3000 parment units,
some 1000 are now lying

closed, 1500 desperately strug-
gling to survive and only 500
units are performing well.

If elected. he also promised
to pursue the Bangladesh Bank
lor developing a svstem (o seg-
regate delaulted loans caused
bv factors bevond control of the
garnment  exporters in block
accounts so that such loans
would not pose hurdles for the
availability of finances for raw
materials.

Taher. who is the chief of the
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Engr MA Taher, President of the newly-launched Progressive Forum, speaks at a press con-

ference held at a city hotel yesterday.

-- Star photo

Staff strike paralys

major ROK banks

Govt urged to scrap planned merger

SEOUL. Dec 23: Thousands
of bank employees afraid of
massive job cuts entered their
second day of an indefinite
strike here today, urging the
government to rescind the
planned merger of South Ko-

reas (wo major banks, says
AFP.

Some 15,000 employees
from Kookmin Bank and

Housing and Cominercial Bank
set up hundreds of tents and
other makeshift dwellings
making the Kookmin Bank's
education centre in Koyang look
like a refugee camp.

“We are prepared to fight to
the end or to victory,” Korea
Financial Industry Union (KFIU)
spokesman Park Hee-Min told
fournalists.

“We will never let up until
the announcement of the
merger between Kookmin and

Housing and Commercial is
declared null and void,” Park
said,

He warned of stiff resistance

" about one third of South

fromn thie strikers should the
govenunent use police to end
the sit-in, ’

The government on Saturday
held an emergency meeting of
economic ministers and reaf-
firmed it would push ahead
with ongoing banking sector
restructuring despite labor un-
rest. officials said.

It also issued a fresh wamm-
ing against the “illegal™ strike.
The court has issued arrest
warrants for union leaders at
the two banks.

The banks, control
Ko-
rea’s retail banking, have been
forced to shut most of their
branches due to the walkout.

which

Financial authorities said
they expected the strike to lose
steam over the weekend and
Christmas Day with striking
workers sleeping in fents in
chilly weather.

The two banks,
relatively healthy,

which are
on Friday

agreed to merge into a 127-
billion-dollar "super bank™ as
mainstay of government efforts
to revamp the country's ailing
banking sector.

The government plans to in-
ject 7.1 trilion won (5.8 billion
dollars) into six weak banks
including two large banks -
Hanvit and Seoulbank - to clear
them of bad loans and combine
them under a government-led
holding company.

The four other weak banks
are Peace, Kwangju., Chejun and
Kvongnam.

South Korean financial in-
stitutions are saddled with 76
trillion won (64 billion deollars)
of bad loans. accounting for
12.3 per cent of all loans.

They have already set aside
374 trillion won as provisions
to cover half of the bad loans

The government has already
spent 100 billion dollars since
the 1997 Asian crisis {o support
the financial seetor.
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ew garment owners’ group for
separate zone outside Dhaka

Progressive Forum seeks to fight in next polls

BGMEA Standing Committee

o Quota Policy and Manage-

ment, also said that they would
maiitain  the  current - guota
policy except for the adjustment
in free guota. "Quotas shonid
only be made available to gar-
ment owners and not to spe-
clalised textiles mills, TCB
terry towel industries.” he said.
He also said that a "

enjoying 50,000 quota or ahm'
not- .

and a single unit getting
than 10.000 quotas should
qualify for free quota.
Progressive Forum's other
demands include easing cus-
toms clearances, fighting power
failure,  ensuring duty- and
quota-free access 1o the US
market, simplifying multi-tier
licensing system to one single
licence and developing a wol-

untary code of conduct for la-
bour relations. o

m.‘

to keep branches
open Dec 26, 30

All branches of Islami Bank
Bangladesh Limited and The
City Bank Limited will remain
open on December 26 and 30
tor convenience of their valued

customers during the Eid-ul-
Fitr Dholidays. say press re-
leases.

The local oflice of Islami

Bank at 75 Motijheel Commer-
ctal Area. Dhaka, shall remmain
open today and tomorrow from
900 am to 12.00 noon for all
transactions inclading foreign
exchange

Moreover. for uninterrupted
export business some branches
of The City Bank shall also re-
main open today from 9.00 am
fo 12 pm. The branches are
principal office. Foreign Ex-
change Branch, New Market

IBBL, City Bank
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ranch  and _ Jubilee Road
branch m Chittagbng. 'S

Rhone-Poulenc
launches new

medication for
acne treatment

Maodemn treatment of acne, a
conunon problem in voung

adults. is now available In
Bangladesh
Fhere are various forms of

treatment of acne - both topical
and systemic medication can be
used. Suargical action mav also
be taken. il necessary.

Rhione-Poulenc Rorer Bang-
ladesh Limited. the largest
naltinational  pharmaceutical
company in our country. has
recently  introduced a new
medication RETIN-A (Tretinoin
BF 0.05%] cream f{or the freal-

ment of acne. says a press re-
lease.

RETIN-A (Tretinoin B’
0 .05%]) cream is very effective in
ithe treatment of all common

lonns ol acne.

one patients will get excel-
lent result with this medication.
3ut  patients should consult
with doctars belore using this
medicanion. the release added.

UN strikes deal on US dues cut

Turner offers $34m to help break impasse

UNITED NATIONS. Dec 23:
The United Nations reached a
deal vesterdav to cut American
dues to the world body after
media magnate Ted Turner
offered $34 million to help
Washington break the political
impasse, reports Reuters.

The 189-member General
Assembly s expected to ap-
prove the accord on its S1 bil-
lion annual regular administra-

tive budget and S3 Dbillion
peacekeeping budget late on
Friday after f[inal details are

completed following marathon
overnight talks.

Declaring himsell “extremely
pleased.” LIS ambassador Rich-
ard lHolbrooke told reporters:
“This is a tremendous achieve-
ment lor the United Nations.”

British Ambassador Jeremy
Greenstock said Tarner's con-
tribution was crucial in “lubri-
cating the first yvear ol the deal.
"Clearly the United Nations has
recognized Tuarmer as a govern-
ment.” he joked.

Russia helped also by offer-
ing to pay more than its as-
sessed  contribution, which s
based on each nation's ability
lo pay - except lor the United
States, Greenstock said most
countries linally agreed that the
American share of the budget
should be reduced so that one
nation did not totally dominate
the world body.

The United States currently
owes the world body more than
S1.5 billion, having given (tself
a unilateral deduction in pay-
ments over the last few vears.

The Hew arrangements
would cut the US share of the
UN administrative budget from
25 per cent to 22 per cent, as
Congress demanded. Washing-
ton's share of the peacekeeping
budget would fall from 30 per
cent to about 26-27 per cent, a
bit higher than Congress man-
dated.

Holbrooke now has to lobby
conservative  Republicans  in
Congress. such as Senator For-
el Relations Committee
chalrman, Jese Helins, an out-
spoke critic of the United Na-
tions, to approve the deal.

Turner, the founder of CNN
television, will be paving S34
million to the US State Depart-
ment so the Clinton admini-
stration could break its political
deadlock with Congress and the
188 other countries at the
United Nations.

The hands were to help make
up the gap in the administrative
budget next vear caused by the
US cuts. Many nations, such as
Russia, South Korea, Brazil,
Chile, lran., Czech Republic.
Poland. Thailand and Singapore
will be allowed to stagger their
respective lncreases over three
VEArs.

Turner startled the United
Nations three years ago with a
St billion gift for humanitarian
projects. Holbrooke said Turmer
offered him the money six
weeks go during a discussion
over the UN crisis.

"With his characteristic vi-
sion and energy, he said if the
S34 million diflerence that this

amounis to s the make or
break. ‘1 will contribute that
noney on a one-time basis.’”™

Holbrooke told reporters.

The United Nations does not
allow individuals to pay a gov-
ernment’s debt. But Washing-
ton permits gifts earmarked for
special purposes, with the ap-
proval ol Congress.

Diplomats privately, how-
cver, commented that while the
fumer contribution was an
ingenious idea it was embar-
rassing for an individual to bail
out the world’'s richest natiosn.

Congress had refused to pay
most of the debt Washington
owes to the United Nations un-
til the rate of US paviments was
cut. The resolution now before
the General Assembly contains
a non-binding provision for
Washington to clean up ils ar-
rears over the next three vears.

Under a bill Helms spon-
sored in the US Congress.
which  President Bill Clinton
signed, Washingion refused to

remit funds earmarked for the
world body until US rates were
cul.

More than S72 million, the
second of three payments that
could total $926 million. can be
paid to the United Nations next
vear by Congress because of the
US payment cuts.

“For the United Nations, this
iIs something very considerable
because we have had a real
problem in terms of US-UN
relations over the last six
vears,” Greenstock said.

Japan. now paying some
205 per cent of the budget, is
to get a rate decrease 1o just
under 20 per cent. diplomats
said. With an economy less
than half the size of the United
States. negotiators said the

Japanese parliament would net

swallow Tokyo paving nearly
the Ssame rate as Washm%lmi.
Britain also gets a 10 per

cent increase because its econ-

omy had increased during the
vears under consideration.
Holbrooke., who for nine
months has been caught be-
tween a hostile Congress and
nations angry at the US debt,
wails to settle the controversy
before President Clinton leaves
office in mid-January. The new
administration of Presidents
elect Geo |
to want the issue out of the way

W Bush is known




