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iwan to relax business| Koreas agree tolaunch

economic co-op body

TAIPEL Dec 17: Taiwan is 1o
relax controls on trade and
nvestiment with China as the
two rivals get ready for admis-
sion to the World Trade Organi-
sation (WTO) next year. the

mment  announced last
week. says AFP.

It is also set to open “three
mini links™ in January to legal-
jse direct trade. transportation
and other civilan exchanges
between ils two frontline islets
and China's southeastern Fu-
fian province.

Talwan is also considering
full direct trading links
with the mainland after a half-
century freeze before its WTO
accession. Mainland  Affairs
Council Chairwoman Tsai Ing-
wen has said.

Officials here have pledged

to review a “go slow, be patient”
policy. which was imposed to
avoid over-dependence on the
mainland, and ease various
business restrictions by the end
ol the year.
. Taiwan currently prohibits
mainland-bound projects worth
over 50 million US dollars as
well as those in another 195
categories, mainly in the hi-tech
and infrastructure ncdastries,
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Lloyds-Abbey
Bank merger
threatens
16.000 jobs

LONDON., Dec 17: British
banking st Llovds TSB is
planume to cul 16.000 jobs il it
sncceedds e taking over the
Abbey National Bank. the Sun-
dav Tines has claimed. says
AFP

Such a cnll. to be spread
over lonr vears. would take the
workforce of the enlarged group
down from 107.000 to 91.000.
the paper reported.

Meanwhile, executives at
Abbey. which emplovs 30.000,
have said that there would also
be job cuts if the bank suc-
ceeded in its planned counter-
proposal. a merger with 1he
Bank of Scotland. but  the
numbers would be lower |
cause there is less overlap be-
tween the two. 7 _cording to the
broads!

However, the authorities
have sald the impending liber-
alisation measures are partly to
comply with WTO rules, Local
entrepreneurs have also pushed
for the relaxation of controls to

position themselves ahead of
Talwan's entry into the WTO.
Business ties between Tai-

warn and China, who separated
in 1949 at the end of a civil
war, have increased signifi-
cantly since Taipei eased a
travel ban in late 1987

Taipei. however, still forbids
official or direct cross-strait
contacts and all civilian ex-
changes have to be made via
third ports. mainly Hong Kong.

Despite  varions controls,
Taiwan remains a major foreign
investor in China with an esti-
mated 45.7 billlon US dollars
‘'worth of projects there as of end
ol June 2000,

In the expected liberalisation
package. Taipei would approve
01N a case-bv-case basis invest-
ment projects over 50 million
US dollars .and those in the
seniconductor, high-end con-
puter  and upstream petro-
chemneal ventures, -

Local agricultural officials

~ restrictions with China

q
-r

have also sald they would allow
Taiwanese businesses to invest
i more agricultural {tems in
China — to more than 500 after
Tatwan joins the world body. up
from the current figure of 223

Meanwhile, controls on In-
vestinent ftrom China to the
island wonld also be eased.

local newspapers have said
Taiwan currently allows flor-

efgn firms with a maximum 20

per cent Chinese stake to set up

branch offices here but the
ceiling would be raised to 50
per cent.

Trade officials have also

promised to widen tmports froun
the mainland.

Some 5.777 ltems, or 56,4
per cent of the countrvs jm-
ported items. are allowed to be
imported from China, compared

with 96 per cent from other
countries
Taiwan. however. would

continue restricting agricultural
unports from China to prevent
an influx of diseases and pro-
tect the already weakening local
farm industry

In a goodwill gesture, Taiwan
will open its door to mainland-
ers from the middle of next vear
to permit busiess and sight-

seeing trips.

Linder present laws, main-
landers can only come here to
meet sick relatives, attend -
nerals or join seminars  and
lamiliarisation tours as spe-
clalists.

Several nillion people from
Taiwan have visited China
mainly for business, sightseeing
and  family  reunions Sinee
1987 but only 540.000 main-
lnders have travelled to the
Island.

In opening the “three mind
links,” Taipei will allow direct
trade, transportation and postal
services between residents on
its fortified outlving islands of
Kinmen and Matsu and China’'s
Fujian province,

Lip to 8OO people will be al-
lowed to sail to Fujlan everv day
ancd stay in the mainland tor up
to a week

Chinese can stay in Kinmen
and Matsu for the same dura-
fio1)

e Taipei government has
said it would soon launch the
three direct links in 1all with
China if the mim ones prove
successiul,

SEOUL, Dec 17: North hnd
South Korea on  Saturday
agreed to launch a bilateral
couunittee  designed 1o push
inter-Korean economic coop-
eration, including the supply of
electricity to the North, reports
AFP.

They also signed four agree-
ments aimed at helping bolster
inter-Korean cconomic  ex-
changes. Including one on In-
vestment guarantee and an-
other on the avoldance of dou-
ble taxation.

“Ihe North and South agreed
to launch and operate an inter-
Korean ecconomic cooperation
committee for the sake of bal-
anced development of the na-
tional ecConomy anc Co-
prosperity.” a joint press state-
ment said.

The agreement was reached
at the close of four days of high
level talks in Pyongyang.,

Both sides will field a team
at the committee of between five
and seven officials led by a
deputy government minister,

The iInaugural meeting will
take place In Pyongyvang on
December 26 to discuss "the
Issue of cooperation in electric
power” as well as other pending
Issues concerning bilateral eco-
nomic cooperation, the state-
ment said.

The two Koreas have agreed.
to restore their cross-border rail

and road links and to build an
industrial park in the North's
city of Kaesong near the inter-
Korean border.

The agreement also called
for the two Koreas to arrange
for 100 people from each side to
see their relatives separated by
the division of Korea in late
February

It would be the third round
ol famdly reunions since the two

Koreas held an historie  fnter-
Korean sunundt in June i Py
ongvang at which both sides
vowed to end decades ol hhostil-
ity and move toward peace and
reconciiation

"Both sides have reallirmed
thei” will to implement the Juone
15 oint declaration,” said the
Sovih's chief delegate. Unifica-
tion Minister Park Jae-Kvu. i
reference to the summit agree-
ment

There have been concerns
that the inter-Korean talks
might have hit a road block,
with Pvongyvang accusing the
South of undermining recon-
ciliation moves by calling the
North the “main enemv” in s
annnal defense report

The South has in turn criti-
cized the North for missing
agreed dates for events such as
exchanging letters  betweern
divided families and the next
revnions,
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Sonia Gandhi (C), President of the Congress (I) Party and

main opposition leader, arrives for a

meetine of the Federation of Indian Chambers of Commerence and Industry (FICCI) next to G.
P. Goenka (L), chairman of the FICCI vesterday in New Delhi. Gandi was there to address the
73rd annual session of the FICCI. Man at left background is an unidentified bodyguard and

with 1s an FICCI official (back-R).

- AFP photo

> pore-NZ free trade
to take effect Jan 1

SINGAPORE. Dec 17: All
hurdles in the way of the Sin-
gapore-New Zealand free trade
tie up have been overcome and
the accord will take effect on
January 1. the Singapore gov-
ernment said in a statement
Friday. reports AFP

The agreement commits both
nations to tearing dowmn tarifl
barriers in trade and services

New Zealand Trade Negotia-
tions Minister Jim Sutton and
Singapore's High Commissioner
1o Wellington Tan Ken Jin hav
exchanged diplomati
conlirming all legal and con-

stitutional procedures were (1
place. the statement said

Under the accord, tariffs on
goods and services will be
eliminated once the agreement
comes into force on January 1.
2001.

noales

Singapore has granted im-
proved access for New Zealand
supplies In a range ol services
including education. telecom-
munications, courier. €nviron-
mental, medical, health and
social services, architecture and
engineering services

New Zealand liberalised ac-
cess In engineering, compuler,
transport, dental. environ-
mental and some business
SETVICES.

In addition, New Zealand will
have guaranteed access 1o ma-
jor Singaporean government
procurement contre °ts

"The agreement eflected the
commitment of boti. Singapore
and New Zealand to maintain-
ing momentum ol trade liberali-
Sation i the South Pacifie.™ the
Staatemiecnt! sqanl

Exchange Rates

‘Following are vesterday's Standard Chartered Bank foreign
exchange rates against the taka to major currencies. Central
g bank buying and wllirlg_P_;_;iml of USD: BDT 53.85/BDT 54.15
Selling Currency I Buying
TT/0D B | TT Clean OD Sight | OD
e m e . Do Transfer
542500 | 542800 | USD___ | 538150 | 53 6464 | 53.5779
| 48.9823 16 06652 EUR fl? 7804 47 5970 V7 5204
KO 4691 H() ':|_|"T--"|_'t".'j'1f*“u_ 53 { _'.—:F__‘Il_;"'—” ?; 6904 7B.6448
20 G994 | 'JJT(}'HH :1.1 D _I' ). ‘-!T;I’I ZB.B420) 28 7618
04860 | 0.4861 | JPY | 0.4724 | 0.4732 0.4722
32 4022 32.4267 | CHF | 31.8603 | 31.7658 31.6813
D |:f::_2__"1 & 5 ';'_:-UT.'Z “_'_._"1_}‘: K Sy '_JF::,H}“—I-m- 2.54909 £.5339
358336 | 358582 | CAD | 252638 35.1701 | 25.0869
[il"li 69611 | HKD | 68977 | 6.8800 6.8626
\1.348 31.2692 | SGD | 309102 | 30.8664 | 30.7518
| 148919 | 149095 | AED 145023 | 145242 | 14.4538
| 14.5799 | 145983 [ SAR * | 14,2399 14.2032 | 141856
P_l_f!l-ﬂllt‘t _F ort Bills | e
I'T Do 30 Days | 60 Days | 90 Days | 120 Days | 180
TS [ RPN S SRR SR T VLT Days |
| 537041 | 533727 | 52.9304 | 524217 | 51 8688 206303
_Exchange rates of some Asian currencies against US Dollar
[ Indian Ti'*".lﬂ 1 Tha Lankan ]|— indo | NZ N
| _Rirpee | _Rupes __| Bahi | Rupee | Rupiah Dollar
| {6» T 146 E S8 45/58 | 4: 4 /43 A2 25 '.'~.4: r G440 /03 0.4244/ 1
| .80 I RO S e | 70 0.4251 |
e et

- SUMMON /

INTHE COURT OF ARTHA RIN ADALAT, NARAYANGON]

NOTICE

ARTHA RINSUIT NO. 8 OF 2000

ANZ Grindlays Bank Limited
2, Dilkusha Commercial Area.
Dhaka- 1000 and its branch at
26. Shaista Khan Road.
Narayangon)- 1400

- Versus -

e

Plaintiff.

V. Didar Alam

Village-Kadamtali, P.O.-Adamjinagar.
Sidhirgany. Narayangon) and ol
Charrman. Oasis Securities

20/B, New Eskaton. Dhaka.

Mr. Geasuddin Ahmed

Senior Reporter

The |);Hl} 1!|Li;u|

. R. K. Mission Road, Dhaka-1000.
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Defendant,

Bank has

M) L (Y]

Ia.'.lfih H1on Ol

insttuted the atoresaid

k.

4.38.548.52 as on 21.03.2000 from vou. Notice is hereby

gIVen

'_ir'ﬁﬂ You

with a direction to

appceal

before this

Court on 04-01-2001 at 10.00 a. m. either personally or

through your appointed lawyer

ments or Lo take necessary

the suil will be herad and disposed of in your absence

By Order
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and to file written state-
steps in the suit, failling which
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@The Daily Star

OSangladesh SBusiness Awards 2000

to honour the highest achievers
In this community ...

All are invited to send in
your nominations by:

21 December 2000

e il -

Business |
-~ Person
of the Year '

y—z) 7/ 4

WORLOWIDE EXPRESS ©
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. Outstanding |
. Woman |
_in Business |

|

il

Enterprise

seek nominations for

of the Year

1{_ ________________
. Cast your vote now

| hereby nominate

B GUSINESS PERSON OF THE YEAR
| NOMINEE 2o B s o o
b o OMPANY - Saas st o SESEER

 Company: _____

| ~ ENTERPRISE OF THE YEAR

Why : (please use extra sheet)

-

S OUTSTANDING WOMAN IN BUSINESS

NDOMITED e o TR ot SO

Why : (please use exira sheet)

Criteria | |
1 NOIMINBE 2 e i S i
Hminesfhl’ei?rsmf The nominee will be considered for his/her leadership, financial performance, personal qualities, managerial skills and contribution | Why : (please use extra sheet)
. of the ‘::d to Bangladesh's development. In financial performance, the nominee must have made outstanding contribution to his/her e S S G G T
Outstanding Woman  Organisation. in case of a public company, he/she must have contributed to a substantial increase in the returns on shareholders' | Nomi :
in us;::ess: funds. In case of a private company or sole proprietorship, he/she must have contributed to an improvement in return on capital : ominator :
] invested. Personal qualities will include integrity, entrepreneurial abilities and personal leadership. Managerial skills will depend on | Address : _
depth of management, adaptability, tenacity, innovation, productivity, creativity and good labour management. ;
Enterprise  Open to small and medium-sized companies, the nomination will be based on innovation, financial performance, productivity, : [ (o] S RETMOEXO N, () e L
s of the Year: company management and contribution to the community. Innovation will mean success of the company either in products, services |
or new markets. In financial performance/productivity, the enterprise must have made outstanding growth in profit. Company | Fax: PRSI )| et
t

 Selection

management will focus on creative management style in developing harmanious relations within the organisation.

Sy
Engm%:}'{

Process :

The awardee should be involved in
Bangladesh. He/She must have cl
Award, only Bangladeshi company will be considered.

eminent personalities with high social standing,
shall select the winners. The decision of the |

ean banking and tax records. Th

An eleven-member jury panel comprising of leading intellectuals, business persons, academicians,
credibility and prestige including the CEO's of the two sponsoring organisations
ury shall be final and binding and cannot be contested.

private business enterprise and must be a Bangladeshi citizen or ordinarily resident in
ere is no restriction on age or race. In case of Enterprise

lawyﬂrs. financial experts and

e ——————————————————————————————]
. Complete this form and send it to:

, Secretariat

C/0 DHL WORLDWIDE EXPRESS

House # 1, Block : Cen (A) road # 95 Guishan
Dhaka 1212, Bangladesh

Tel: 9882057 Fax : 880 2 8823248
e-mail: bbawards @dac-co.bd.dhl.com

o — o — e— o

Vistt our website : www.bbawards.com . - %




