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FBCCI calls for end to margin
bars on commercial imports

- Tea output up
B by 8m kgs
~in 11 months

 From Staff Correspondent
~ CHITTAGONG. Dec 15: The

y country's tea output has re-
corded an increase by 8 million

Loan Agreement of 1

rrom

SOUTHEAST BANK LIMITED

‘aka 110 Million l

kgs in the past 11 months ull

November this year compared The Federation of Bangla- force. would enter into the country Following the circular dated
~ with last year's corresponding desh Chambers of Conunerce In this category. a huge (hrough illegal channels due to  December 11, 2000 {ssued by
_ perlod. tea sector sources said, and Industry (FBCCH has ap- quantity of industrial raw mate- bar on thelr imports, Bangladesh  Bank requiring
¢ A total of 50.8 million kgs of preciated the government's de-  plals is also imported commer- He said that the announced  higher .margins for opening
g tea was produced during Janu- cision of lifting the restriction ¢lally. he sald. adding that un-  steps regarding restriction will  letters of credit. leaders of vari-

ary to November this year as | on margins for opening letters  less these items are exempted, have serious eflects on revenue  ous trade organisations ex-
3 gamst 42.8 milllon kgs in the of credit (LC) for fmport of in- many industries. particularly - collection, future bank interest  pressed thelr strong concerns.

' same period in 1999 the | dustrial raw materials. reports  small to medinm scale Indus-  rates, level of inflation, foreign FBCCI also took urgent
sources added. BSS tries. would face serfous prob- curreney rates and generation  steps to apprise the government
The appreciation came at a  |emns. of emplovinent. of the various negative aspects

;
g

32 Bangladeshi cos
to take part n
Dubai Shopping

meeting of FBCCI executive
conunittee with its President
Yussuf Abdullah Harun in the
chair.

Speaking on «the occasion,
the FBCCI president said that

production
working capital and eventually

may fail to fulfill commitments
of their banks.”

“They would face increased
cost, shortage ol

he added.

He, however, sald restriction

Calling on the government (o
discuss the important issues
with the leaders of the business
community to ensure unhin-
dered economic growth of the
country, he said it would be

of such a decision.

As a result, Bangladesh
Bank issued a circular on De-
cember 13, 2000 lifting the
restriction on  margins for
opening letters of credit for in-
port of industrial raw materials,

t' despite  lifting restriction on on commercial import of lux-

St nuugins for opening letters of o essential consumer goods  most unfortunates il the private FBCCI hailed the ‘o ' : .

ol lval . 3 g TR ential  cons: g atle 1Ic government Volirn e s i a ' : . A -
crodit, 50 per cent margin for gy have serious complication  scctor alone has to bear the for taking such a prompt and LICLUEY BUgw! [h.l SELTE e of a loan agreement between Southeast Bank and Vanik

Some 32 Bangladeshi com- | commercial import s still in  in Bangladesh, as such items Dbrunt ol the restrictions appropriate action Bangladesh held in the city on Tuesday. - Southeast Bank photo

nies will take part in the Do
hai Shopping Festival, the Lug
est retail event in the Middle
East. reports UNB.

This is for the first time that
Bangladesh is participating n
the festival since the inception
of the comnmodity fair in 1996.

IMF tells Pakistan to stick |

Southeast Bank
okays Tk 110m
credit line

Oi1l dips again as stocks

L » -
P A group of voung Bangla- tO tl
i deshi prolessionals, working in
? different private organisations. f()r V' k 1 r m S
; <
s i | | . : dlll
B h&‘i‘:,‘.‘ A L R WASHINGTON. Dec 15 The comed the anthorities resolve 6.4 per cent in IEIEJS-}H?’{’!UQ.Iuliltllrli I ] a I I
E, whi:t‘;“.m SRty BTy ¥, | “ | International Monetary  Fund Lhieak trom the past aud im-  farther consolidations ovel g |
! cu‘l R IL e - “l\h‘nhﬁl ur::rd Pﬂkiht"‘“ Lo l”““' ROVETLEANTC ‘"“1 llllplt"- ”I'""h“"I term. I wed ; \ _Ll” +HALINCS hf”’ LONDON. De 15- Oil prices barrel alner «r; i‘wlllljl_ by leave world lei I]Ili s comlorta-
. Saifur Ralunan. an organiser R : < foenl ' o i - “Fiscal censolidation - espe- | approved a Credit Line of Tk Al g I Yerd 1 W :
bf the Bangladesh pawion, | ©olow through on a strict fiscal ment far-reaching  structural ed reve ef- | 110 million to Vanik | cancal i Tunisr vestergay alter #£.01) WeGncRInye 15 Enssin '”‘“' bly placed going in to the New
N i Y diet that has been prescribed as  reforms resolutely.” the IMF clally an lmproved revenuc A Jangla- | ). resumption this week ol three weeks has shad a quarter  Year. Speculators have jumped
sui-Cdiits wall hoast Baug_l.}- a condition for fresh interna- said L | x fort - is essential for rf“‘“'—'“”{a desh Limited to finance its LIN-monitored Iraqgi crude ex- ol its value. slumping S8 1o its !'; -;I R K \Pgh it
deshi exports to the UAE by Tk al  lending T 31 s : | - . macroeconomic stability.” the | leasing and credit card opera- . o} AN : ot : ' _ln o " ship from a market whic *_1 juslt
20-25 crore.” Liona cnding approve ast The IMF last month ap- . X . Hhns : shvsa 3 I _ Poris removed anotner  praop WeEST poInt since 1;!}. two months ago set a l0O-vear
T;IP tonntey's annual export month, reports Reuters. proved a new S596 million fund said in its reporl A 'h']'l:*l' ;511!:?;: lr‘:t 't‘h;l : fromi a market that onlv two US January light crude fu- peak of S35 for Brent .
1 2 [ ' ) - - " ¢ Iaaledict. - : . o - s 8 ) 115 El- ] 1 ) - 'S i = o » : i Tabr il p—y :
1o the UAE is about 40 million In its -tllll_lldl assessiment {Jf Sldlldl.‘i_‘\ loan for I‘dl\lh!r.ll'l 1O The IMF also said its execu- fect was hlﬂlll'll betwean Soitlhi. months ago was at a 10-vear tures 1ell 84 cents to S27.90 a It's “‘””l‘h The world is
the countrys economy, the help the country cope with li- noted the g bharrel oversupplied with oil.” satd

LS dollars

tive directors had

east Bank and Vanik Bangla-

London Februnary Brent ha- Dealers have decided that a  Garv Ross of leading US energy

Every vear. 1.5 million for- | Yashington-based lender said  quidity problems and deal with  giapificant weakening in Paki- | desh on Tuesday at the Vanik j 9% 492
eign wvisitors join 2.5 million Pakistan's performance had mounting debt arrears with (s rupee over recent | Bangladesh head office tures fell 51 cents to 82542 a- recovery in lean inventories wil nsultancy Petroleum industry
local residents in a monthi-long improved markedly over the u:-n-dllﬂ; nations. k months. noting that tightened SRS NP g Research Associates
shoppmg spree. past vear as growth picked up Pakistan and the IMF had ,opetary policies were likely to | agreement were Shahh Md Nuru) European crude stocks al-
RGN Mt s “ea (o thihe s and inflation eased while cru- been in talks for more than a have a stabilizing effect on the Alam Managing Director. Ah- ready are substantially higher
a growing demand for Bangla- cial structural reforms were year over the resumption of aid.  cyrrency. But it cautioned | med Tabsir Chowdhun.  First than this time last vear and
deshi commodities in the Mid- ”'H_"""I' | The previous IMF programmie against any premature cuts iu we-president and Head of 11 Asian demand is fatling
4 lle East inarkets. However. tlus : The key !mIt(‘}.'l f:“hﬂllf_'nges there was h”hlwndﬂl in MHF interest rates, pnrlif‘lllﬂrh in sabbir - Al Tintiaz 'xl 1t Mild winier weather i1l
has never been met for a lack ol for _ ”“: period ,I."“"emdwl:r 1999 after the u‘nuntr}" failed 1o (jew of Pakistan's low level of president and Head of Gulshan Europe has allowed heating oil
proper initiative ahead will .lu.r to mfur}tain mac- meet agreed economic condi- j,ternational reserves R e gl e e m”"{" inventories to build and leave
Asricultural Marketing roeconomic discipline F_md im-  tions such as deregulating pe- SRULASICT ot Aukde ot \'1f:-- room for exports to the United
Cmn]mm' _ Pran. Keva Cos-| Prove the u'.-m|whtn'_cnebs of the troleum prices, devaluing thf The Imnl also urged In!’tlll‘l' .er-ult:nl Ira;m “3: W et States. where stocks have been
metics, Crown Leather. Sharil CLOTIOMLY and public debt [I.}" rupee and imposing a retail reforms In key sectors of the ii'll-ll ind E.C.S.R M‘ tJt ” ‘Iilh 2Tl
Melamine, People’s Ceramic. namics. the IMF report 5.3.1[1. sales tax. _ economy, such as public utili- {.‘l”'; ‘Fm-r;ni{::* Uii'fi“---”in'ln.ie. US criide stocks are &till
GMG Airlines. Suvastu Proper- noting such a strategy was key Fhe IMF programme envis- tes. It added more progress VT T B e (_f]* Ay 5 BN eight million barreis. three pes
ties. Bawani Tea and Uttaran not only for a retum of investor  ages a reduction in ,“"’ gyerail Wwas .."”1_"”" an, privatzations \i 1Itt11;lv1|; -‘\n-n: : |[lj ~~l:!.-”-r”Id|Ij ent. down on the vear. But US
! ) Enterpri are among other confidence but also for reducing I‘nul;.:r-! d(‘ﬂ(‘l_'_ oL fiscal and fighting corruption to give o : (‘_ ‘b= Ia’r “I 1”} :‘ Clor \:”].‘1 rude prices remain S2.50 or 10
# companies which have already poverty. 2000/2001 to 5.2 per cent of Dboost to the private sector and D + RO ERVR, Y IS per cent higher than the $25 of
Directors, therefore. wel-  gross domestic product. from  attract more foreign capital. resident of Vanik Bangladesh, this time lasf vean

confinned their participation
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New president,
vice-presidents

Barshefsky said in a statement.

t.conomic slowdown apparent in corporate America

negotiations can signifi-
cantly improve US exports of
services and will benefit the
over 4 million Americans whose
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