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| US analysts see inflationary pressure

‘ WASHINGTON. Dec 14: The But the hard !ﬂl““”f.‘. SCe- dollars reflects a hlll‘]llllb in the IIDIIHlII]] between the White
~trivmph of Republican standard  pario is far from universal and  Social Security trusl fund. House and the business com-
- bearer George W. Bush in prin- Bush's intention to slash taxes But Laulenberg nplhul {Jl|!t'r ity ‘

ciple heralds big tax cuts and could over-stimulate a still analysts worry that "l voure Wall Street traders have

less regulation but could also strong economy and aggravate going to be using some of that  predicted thal a Bush presi-

jority
evenly split Senate, his ability

aggravate (nllationary pressures
in a slowing US economy, ana-
lysts have predicted. says AFP.
However, given that Bush
will take oflice after a bruising,.
divisive  struggle with the
Democrats in Florida and will
have to work with a slim ma-
in the House and an

to make good on some ol his
most far-reaching campaign
promises Is expected to be

sharply curtailed.

As president. Bush will con-

front a cooling US economy that
some financial experts believe is
heading for a “hard landing.” an
abrupt downturn that fmposes

painful social consequences.”

In a recent television mter-

view. Bush spoke of "“waming
signs that we need to take seri-
ously.” citing a decline in the
technology-heavy Nasdaq slock
exchange, higher energy prices
and weaker guto sales,

To connter the trend. Bush
wants to dip into the federal
budget surplus to finance big
tax cuts

"We need to make sure peo-
ple have got some money, some
of this surplus, in their pockets

{0 serve as an msurance
policy against an economic
downturn.”

During his campaign the
Texas governor pledged a 1.3

trillion dollar across-the-hoard

tax cut over |0 vears

inflation,

American Express Financial
Advisors chief economist Daniel
Laufenberg warned that putting
more money in the hands of US
consumers and businesses
needs to be delicately timed If
an ‘inflationary spurt is (o be
avoided.

“If it comes when the econ-
omy is operating at full em-
plovment, as it is now. It may
not be a very wise policy,” he
said.

“If it comes just as the econ-
omy is slowing, then it would be

considered a perfectly timed
policy.

The higher interest rales,
which could be ordered by the
Federal Reserve il tax culs
caused the economy (o over-
heat, would hamper overall

growth, analysts lear.

But experts also believe his
plan to create a private compo-
nent to Social Security. the
federally administered retire-
ment scheme. could be a boon
for a recently lackluster stock
inarket,

Bush would allow workers to
use some of the surpluses in
the Social Security trust fund to
set up private accounts that
could be invested in stocks aud
bonds.

Of the 4.2 trillion dollar led-
eral surplus foreseen by the
Clinton administration through
2010, an estimated 2.3 trillion

Social Security surplus (o sel
up private accounts, its nol
available to olfset other spend-
ing” and could therelore aggra-
vate inflation.

Bush's victory should also
be welcomed on Wall Street and
in corporate boardrooms
around the country, where it is
likely to be seen as heralding a
less stringent regulatory envi-
ronment and “hands oft” rela-

dency will give an mitial fillip to
tobacco and drug stocks In light
ol his known opposition to anti-
tobacco litigation and pharima-
ceutical price controls.

Asked by an interviewer how
he would respoied 1o opposition
{O such | Nove Iroam
Greenspan, Bush replied that
he wounld of course listen to the
long-tune central bank chiel
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EU assembly for big graphic
warnings on cigarette packs

ties
health
nacks
L Fell

STRASBOURG. France, Dec
14: European Parliament depu-
vesterday backed tough
warnings on (lgdrr[tt
that could inclhade
photographs of black-
and rotten teeth

114

ned langs

highlighting the health damage
fromn smoking, says Reuters

The Strasbourg-based as-
semnbly  approved praoposed
European . Union legislation
already backed by EU health
ministers which would ban
European cigarette makers
from wusing terms such as
“mild”~ and “low tar” and lorce
them to put larger health

warnings on packets

In some respects the parlia-
ment went further than minis-
ters. calling for tough health

warnings to cover 30 per cent of

the front of a cigarette packet
and 40 per cent ol the rear
Uinder proposals backed by
health ministers in June,
health wamings would have

-had to cover 25 per cent ol the

packel

backed
EU member states the option ol
filling part of the warning spac
with colour photographs show-
e the health eflfects ol smok
ing

eliect
based on tongh new Canadian
legislation

reties
cover four per cent of the pack

overwhelnnngly
amendment giving

MEPs
anl

lf‘l\t'
Alc

due to
ol 2003

e proposals
at the end

Currently. warnings on ciga-
in the EU only have 1o
Democrat

Duateh Liberal

Jules Maaten. who piloted the
legislation through parliament
said
ontcome which went beyvond his
expecialons

Nne was tit‘.hflll*‘fl at the

‘What it shows is that there
is a very large majority in the
European Parliament lor flur-

ther tobacco control o11 a rea-
sonable basis.” he told report-
L

More than half a million

people die each year in the EL
from smoking-related diseases
amounting to one death every
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In line with the proposals
backed bv governments. maxi-
i tar content per cigarelie
be reduced trom 12 o to
g1 and nicotine ot IIH 0olie
For the first nme. there will
1O me lmit on carbon
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Irade umons
that thousands
manufacturing jobs
in the El other
tries sought supplies elsewhere

British Labour MEFP Cath-
erine  Stihler Luropean
consumers had been taken 1o
a ride in being sold the idea
that “lLight mild™ and “low tar
cigarettes were healthier
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Japan'= audio maker

i

AUTHENTIC Ltd shows off the world's first screen-
MUSICINEMA", which 1s combined panel speakers with a 90-inch movie screen, at

the headquarters of Japan's computer giant NEC Corp. in Tokyo yesterday. The company, one
of NEC's subsidiary. put the new product on domestic market from yesterday at a price of

800,000 ven (7.150 dollars)

- AFP photo

Russia-Cuba talks to stress
trade, economic Co-0p

HAVANA. Dec 14
President Viadimir Putin's visit
‘0 Cuba which began yesterday
sight will stress trade and eco-
nomic cooperation, but his
hosts will seek concrete fi-
paneing and investment coni-
mitments, not just good inten-
tions, savs Reuters.

Putin. the first Russian
president to visit Moscow's old
Caribbean ally since the break-
up il the Soviet Union in 1991,
Is expected to try to breathe
new lle into an economic rela-
tionship that is a pale reflection
of what it used to be.

His host Cuban President
Fidel Castro, has neither for-
gotten nor forgiven the way in
which the Soviet collapse de-
molished a solid tlirf_--:--rL:mrlf_-h-
old trade and aid alllance and
left  communist-ruled Cuba
facing the threat of economic
'ruin‘

Russiair

Caribbean island sur-
vived the resulting recession,
but was forced to seek new
international commercial part-
ners in a drastic realignment of
trade links that relegated Rus-
sia to a position behind Spain,
Canada and Venezuela.

At the end of Putin's visit, he
had Castro are due to sign a
broad economic agreement sel-
ting out bilateral trade and co-
operation goals for the next five
vears.

Other agreements to be ini-
tialed Include a treaty to avold
double taxation and a health
care cooperation accord.

Moscow Is seecking to expand
the relationship bevond the still
significant bhut erratic annual
exchanges ol Russian ofl amd

Cuban sugar that have Kkept
reduced commercial links be-
tween the two countries alive
during the last decade,

The

That's our job, to widen our
trade relations they dond
just consist ol sugar-lor-oil
Oleg Podolko. head of Russia's
Commercial Mission in Havana,
told Reuters

S0

He saild, for example. that
renewed exports by Russian
companies ol non-oil products
to the island, such as light ve-.
hicles. machinery, spares, fer-
tilisers and rubber goods. had
increased by some 30 per cent
over the last two years.

But Podolko

sald tinancial

questions, such as the absence

of effective Insurance and credit
mechanism to support Russian
exports to Cuba, were an obsta-
cle 1o increased trade,

The problem ol financing,
coupled with Cuba's large debi
o Russia. were expected to be
discussed during Putin's visit

France keen to
help in country 's
cconomic march

France is Keen (o extend co-
operation to Bangladesh to help
it continue the run ol snecess
in economic progress, especially
in export trade, reports B55

The assurance came when
French Ambassador in Dhaka
Michel Lummaux called on

Commerce Minister Abdul Jalil
at his office vesterday. an ofli-
cial press release said.,
Appreciating  Bangladesh's
success in the field ol export,
the ambassador said Bangla-
desh has made notable success
in export to different countries
including the European Union
nations recently
Commending the countrys
success in the field of foreign
investment. the envoy men-
tioned the investment of a
number of French companies in
Bangladesh including Lalarge.
Welcoming Paris™ willingness
to deepen trade cooperation
with Dhaka., the commerce
minister said Bangladesh would
like to increase bilateral trade
and investment with France
Commerce Secretary Golam
Ralunan was presernt.

Pocket book on
statistics
published
A pocket book of Bangladesh
Statistics 1999 has been pub-

lished here recentlv, an offlicial
handout said. reports BSS

he | MK ket book., 207 of dls
kind. contains vital statistics
aboun the countrvs socio-
economic condition which will

he of nse 1o statisticlans. policy

makers. aduonnistrators. - busi-
HESSNIC)) mdnstrialists.,  edn-
CHATIONINISTS researchers A
students as well as general
reacders, the hand oat added.

Chinese officials
hail tax on bank
interest

BEIJING, Dec |1 Chinese
officials have hailled a decision
to impose a 20 per cent tax on
interest from bank deposits as a
success, saying it has helped

boost governmernt coffers and
encouraged spending, reports
AFP

[n the first ten months of the
vear. revenue from the tax ex-
ceeded 12 billion vuan (1.4 bil-
lion dollars) and for the full vear
it is expected to total 15 billion
vuan (1.8 billion dollars).

“The tax revenue

official from the State Admini-

stration of Taxation told the
paper

Over the past flve vears,
Chinese tax revenues have

risen an average of 15 per cent
annually, adding another 100
billion yuan (12 billion dollars)
0 government coflers every
vear, state media said recently.

SHIL government tax collec-
tors are under heavy pressure
to lind new sources of revenue,
ds expenditures are also rising
last. leading to a record deficit
this year

The 20 per cent interest tax
was lmposed in November last
vear as one of many policies
almed at Lifting sluggish con-
sumption, and ]lﬂhkﬁ‘l{:t‘n de-
scribed by China's own state-
run media as a "disguised in-
terest rate cut,”

Officials said In
Daily on Saturday that the
measure had been a success,
riggering not only more con-
sumer spending, but also -
creased private investment in
stocks,

the China

has been
growing every month since the
country resumed levying it," an

Oil hammered |
by Iraq export

resumptio

LONDON. Dec
plunged nearly 82 vesterday
atre) Irag resumed LITN-
monitorecd exports by loadimg
an Indian-chartered tanker al
the port of Mina al-Bakr on the
Cull, savs Renders

14 il prices

Londons Brent crade o
hires ended down S Hi? 1)
25,20 o barrel, while S Tight

crude el 81 IR 10 S28.50

[ragl and Indian oflictals sald
a vessel chartered by Indian Ol
Corp begnn takmg Iraqi crose
aboard earlv on Wednesday
The tinited Nations conhrimed
supplies were inoving agaln,

Iragg has kept 2.8 million
barrels per day ol sales undey
the VN oll-lor-tood programmé
o1 hold \

Baghdad had  been  det
mandmg a 40-cents per barrel
customers 1o
paatcl divectly immta an lrag
Aaccount. side stepping UN con
Buvers reinsed 1o pay LS
SV PAVIICIIES
wortld violate UUN sanctions

An Indian ofhicial saidd the
[ndian firnmm had oot paid any
surcharge lor shipments of Iragl
crude i December Bat he did
not sav whether 11 had been
granted a one-ofl exemption op
whether Baghdad had dropped
its cdeniancd

Other lraq
(uewange ot the
gl cride soon
clear whoethies

surcharge on ils

NI

l|ll-i~.
Surcharge:
:

custonwers were
port hoping to
Dot it was nol
Lhicy 100 wonld be

Aallowedd o it oil withou!
Mg extra pavments,

N action was seen ag the
Turkish Mediterranean port of
Cevhan,  Iraq's  second UN
authorised  export outlet, be-
canse ol an absence of tankers.
Industiry sources do not expect

iHak-

ol madequate  winter heating
luel stocks as a bitter Arctic
weather front wreaked havoe in
the US Midwest and  began
sweeping northeastwards.

Fierce winds and freezing
temperatures battered the east-
ern two-thirds of the United
States . on Wednesday  alier
paralysing nimech of the Midwest
o day earlier

With the oflicial start of the
LS winter still nine davs away

and  lorecasters  warning  of
worse weather to come., Amnerl-
can conswuners will take little

heart from latest industry data
showing an unexpected draw
down In heating oll stocks.

The closely monftored weekly
report by the American Petro-
levn Institute (APl showed 'S
heating oil inventories falling by
2.7 million barrels in the week

to December 5 as  demand
parked up amid colder wem
peratures

LS distillates stocks, which

mclude heating oil were down
whaopping 4.5 milllon barrels 10
1156 milhon barrels against
market exXpectalions ol a 500,00
barrel decline

Crude 1tanks also saw a re-
duction by 1.1 million barrels to
286.7 milllon barrels. bringing
the vear-on-vear deficlt to 5.45
million barrels. The market had
expected a 2.6 million barrel
build in crude stocks

OPEC may cut output
by Im BPD

Another report from Caracas
savs. OPEC President Al Rodri-
guez said vesterdav the oil ex-
porting cartel could cut pro-
duction by up to a million bar-
rels per dayv (bpd) if prices fall

Hirings 1o resume there for below OPECSs 1arget range ol
another week §22-S28 per barrel.

Price support earlier in the OPEC's export price has
v came  atrter US industry  phuamnered by 20 per cent o
data showed cold weather had 85205 per barrel over the past two
caten into heating oil invento- weeks. s fears ol a heating oil
ries in the United States shortagr in the United States

e data rekindled concerns this winter have subsided

A model displavs jewelry ar the Indian Gem and Jewelry
Industry showin New Delhi Wednesday. India's share of the
cut and polished diamond market is 55 per cent by value, 80
per cent by volume and 90 per cent number of pieces.

—~ AFP photo

ROK to relax its
tforex restrictions

rea will relax its restrictions on
the amount of foreign curren-
cies South Koreans can carrv or
send ot of the country Irom
the beginning ol next vear, the
Finance and Economy Ministry
sald Thuarsday, reports Xinhua

Those who take more than
20,000 1S dollars out of the
covntry have 1o first secure the
approval of the Bank ot Korea
while those whao carry over
10.000 dollar must still report it
to the cnstoms

| e current 5.000-clollar
T wire translers will be
hed, bt il Nanwonal Tax
Service will Keep records ol
tranmsiers over 10,000 dollars

People  transierring  more
than 50.000 dollars have to
[irst get approval from the cen-
tral banlk,

Overseas South Koreans
who receive more than 100,000
dollars from their homes i the

LN A

country annually will be  re-
ported to the National Tax
Service., The Bank ol Korea

necds o be notificd i1 a sinele
(ransten () then exceeds
100000 dollars

in regard 10 corporatons,
they have 1o report 1o the Bank
of Koren once o vear when their
OVETSCNS deposits eseeedd
H00 000 dollars and midhivichaals
shiould do the same when their
(lepostls Adboves 100,000
dollars

The it on overseas credit

10.000 dollars will be scrapped.

Lhowever, 1 National Tax
Service will hear about those
who buv more than 20.040x)

dollars with their cards.

The current 1 milhon dollar
lHmit on overseas South Kore-
ans retrieving proceeds front
real estate sales will be elimi-
nated. but the customs will still
verily the transactions.

Profit-taking individual cor-
porations will be able to Iare
loans it thev file reports with
the Bank ol Korea. but thev
have to get approval from the
central bank when they borrow
money with collateral or other
pavinent guarantees,

The maxtmum amount do-
mestic financial institutions can
lend to loreigners will increase
to 1 billion won (900.000 dol-
lars) from the current 100 mil-
lion won (90.000 dollars).

lransac-
Korean

Foreign exchange
tions bhetween South
nationals will be allowed.,

HBut the Bank ol Korea wants
tv know about it {f more than

1.000 dollars changes hands,
But the govertmment will still
prohibif  money exchangers

trom selling |lll'l'iFII currencies
to Korean nationals,

Non-prolit individual corpo-

rations will be allowed to ac-
quire overseas real estate lor
the  purpose ol establishing

schools and hospitals.
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Following are yesterday's Standard Chartered Bank {oreign |
exchange rates of major currencies against Taka, {8
Central bank buving and selling band of USD. BDT 53 85/BDT 54.15 84
Selling Currency Tiuymg 1
T, OD BC TT Clecan 4
04.25 54 2800 | USD 3.
17 00hR | dR.0RA7 | EITR AGBTIT | 466277 | 165511
"T0.4728 | 706148 | GDD 779012 | 77.7237 | 77.6701
298045 | 29.8291 | AUD 28.7362 28.6427 | 285625
0 ARG 0 4807 TPy 04739 0.4737 04727
H;urﬁlf-l 31.8396 | CHF 31,2852 1 31.1907 | a1.1062
5.5RA47 N ORR SEK 54902 5.4725 | 54568
(A5 8478 | AHh R725 | CAD 1 35.2776 | 35.18: 351008
(. 0508 6O6GI1 HED HBI81 T R80T 6. R6A3
| 31.275 31.3007 | SGD | 308428 | 30.7990 | 30 6843
148919 | 14.909H | AED | 14.5023 11.5242 | 14 3538
[ 145807 | 14.50991 | SAR | 14.2433 14 20066 | 11 1889
Usance export bills
| TT Don A0 Divs 60 Dayvs | 00 Davs 1 20 [.J':;:'u | KO
Davs
33 7041 93,3727 D2.9304 524217 51 B8R 50 63004
Exchange rates of some Asian currencies against US dollar
Indian Pak Rwu- Thal Lankan indo NZ
Rupee e Bal Hupee Rupiah Dollay
16.75 ) 1 57 60 | 4351 K2 30, 0340/ 04210/
16 76 | 5K.58 l 15 56 R2.40 1460 0 4226

[ on the Japanese ver,

| lose across the boarel.

The local loreign exchanpge market was active. Demand for
dollar was high ahead ol the weekend. Call money markel
ranged bertween 9.0 and 10.0 per cent.
. In the internanonal markets, presidential politics may have
| dominated world headlines on Tharsdav. but i the lnn*iﬁﬂ ex-
change market the major story was one of mounting pressure

Whitle the gracious concessjon speech from Democrat Al Gore
L was a relief to the dollar more unportant on the day was the
crowing bearishness over the Japanese economy. This saw yven

Shipping Intelligence

Chittagong port

Berth position aud perlormance ol vessels as on 14,12 2000

The following are shipping position and perfornmance of vessels of Chit-
lagong pogh as per berthing sheel of CPA supplied by HRC Group. Dhaka

Herth No Name of Vessels Cargo Last Porl Local Date of Leaving
Call Agenl Arrival
J £ 1 Southern QueenGl (Copra) Sing Acka 28/11 -
J 2 City of Houston Gl Cong ASA 27/11 19712
13 Diana C Clink Kant NWSL 6/12 20/12
J/4 Le Ding WTIG)+ G Cher Litmond 8/12 17/12
J /8 Enos Gl Yang SMSL B/12 18/12
J SANLETN Gl Mumb SMSL B/12. 18/12
3 I7 Alamm Tabah Sugar Tuty Litmond 7112  20)1%2
}/ 10 Qc Pintail Cont iP QCSsSL 12212 18723
J71) Actuaria Conl P Kcl QCSL 6/12 18/12
J/ 12 huo Hsiung Conl P Kel QCSL FRPAS [ V8.
JI13 hola Singn Cont Sing  PiliBD) 0/12 18/12
CCT, 1 Osg Alpha Cont P Kel RSL /12 16/12
CCT/2 X-Press Makaln Cont Col Eaerbesi 6/12 16712
CCT/3 Jaami Cont Sing Cross 11/12 IR/ 12
RM 713 Banglar Urnn Repals BS( R/A 19412
RM /15 Princess of LorneSugar (ITCB)  Bang CCNL 2/1Y FBH2
KM ) Crvstal Ventare CDSO Keun Seaconn T2 1I6/12
RM/6 Eminence HSD Juba ECSL 8/12 1412
1) Banglar Shourabh © O}l BSC R/A 14712
Vessels Due at Outer Anchorage
Name of Vessels Date of Last Port Local  Carpo Loading Port
Arrival Call Agent
Tug Britoil 14412 Incdo OTBLD/VL Progress
Pu Progress 14/ ¥2 Indo OTBL For b-l.f;l-[llll;:
Jupiter - | 14/12 Mong OTBLFor Demolition
Occan Pnde 14712 nrabh PSALC Clink (Rubwi
Kristn Siar 14/ 12 Kuwa Simuni For Scrapilog !
B Bijov (Cont 3/12 11,12 SingBDShip Cont L/Sing
Kota Cahava (Conty 712 14 12 SingPil (BD) Cont L/Sing
teo Charger 1412 Aust  BSL Fert (Dap)
0 15412 Jan) SBS TSP (Bagl (P)
Amarta Java-1 (7213 12 15/12 Sing ASA Gl (S1 Coilj
Ocna |5¢)2 SBSFert (Urca/Bag) BCIC
Kota Naga (Contds /12 19712 SingPil (BD) Cont L/Sing
Bright Vega (Roro/24122/1115/12  SingEveretl Vehl (7 pkgs)
Kaptamn Grishin 10/12  17/12 SingEverctiSt Coil (19 velil)
Ibn Battotah 18/12 TampalLitmond TSP
Banglar Kallol 16712 Sikka BSCC Clink {Diamond)
QC Teal (Cont}10, 12 18712 PP QCSL Cont L /Sing
Occan-| 18/12 Yang SMSL Gl (Log]
na Mars (Cont) 5712 17712 ColEverbest Conl L "Cuol
O Independence (Cont)7/1218/ 12 -BDShip Conl L/Sing
B Shikha (Contis. 12 17712 Sing BSC Conl L/Sing
\sean Glory IB/12 PSAL C Clink Dha
Banga Bontk (Cont 10/ 12149712 -BDShip Cont L/Sing
Kota Berjava 1Conti1 2/ 1219 12 SingPil (IBD) Cont L /' Sing
Bav Forlue i E o bt Vumb SMSL Wheat (P)
Jurong Balsam iConti ] 172 12210 12 SIng Nol Cont L/ Sing
Paragon e b/ 12 P SaidAncient Wheat 1G)
San Matco (Roro/ 244 /1221712 JF Viehi :
Banglar Moni (Contl 1 /122212 Sing B« Conl L/Sing
Min Jiang (Liner) 22712 -BDShip Gl -
[opaz (Liner} LAY L B Prog GIISt+Paper)
Banga BiroliCont)13/12 23712 -BDShip Cont L 'Sing
Banglir RobiiConti13/1223/12 Sing BSC Conl L /Sing
ArabellaiCont )13/ 12 24712 QCSL Conl L /Sing
Tanker Due
Nil
Vessels at Kutubdia
Name of Vessels Cargo Last Port Call  Local Agent Dale ol
Arrival
\'essels at Outer Anchorage
Vessels Ready
Kota Bintang (Cont) Conl Sing Pil (BD) 6/12
Tiger River (Cont) Cont Sing Nol 8/12
Xpress Resolve (Cont | Cont Sing RSL 10/12
Boxer Capt Cook (Cont) Coni Sing BDShip 13712
Npress Renown (Cont ) Comnt Sing RSL 13712
Da Fa (Cont) Comnt !"\IH\E RSL 14/12
Mary Now Cement Lank BSL 10712
Iran Moecad R Phos Jeddd Scacom 12/ 12
Vessels not Entering
Tt | C Clin! Kush SBS 13712
N | Mop Hve Litmond 2752
Tug Salvigoun Col AHZ 287 )1
Micharl Scraping Col AHZ 28713
Khnili Scraping St 171100
Accord Cement Sing Viking 5/4
Revenge Sunshine 3/8/99
Xing Ye Rice ) MHSCL 20,2/99

NEW YOURA, Lec } ) [J‘t'h!}”l'
a ralt ol WArnnigs Irom 1 jor

technology COMPALLICS. the
world's biggest compuier maker
see's a shitt i tavour ol new

Internet busiess tools rather
than™ an overall slowdown i
spendimg on technology. reports
Reuters

From my perspective. it's a
little 100 carly to predict that
what were seelng 1s in fact a
slowdown i any  ecolnomy.
International Business Ma-
chines Corp. IBMN Chaitrman
and  Chiet  Excentive  Lows
Gerstiner said o an  aarerview

vesterday

"Having said that. it in lact i
fan  ccononmice  slowdownl does
happen. | think what vou'll see
i1s a reallocation ol technology
spending dollars. not a dininu-
Lok, he 1ol Reaters,

Gersmer is the 1op executive
at the world s largest computer
company - and thus the com-
pany with the most to lose if big

e i - = - -

and reclhmical services.

Giersmer
which is battling 1o revive S
nating revenue growth. reniins
the market leader m providing
the range of gear and serviees
companies use to build inte
Dusinesses.

said

msulating

Slowdown matenializes.

His counnents ruulfill'iﬂ a
speech to thousands ol corpo:

rate technology buvers at they
& bk

Busiiess

Conterence

that

it il

where he declared the death

casy” Internet suecess S1oresa
“Today.
business is just business = =

arguing

that.

real business.,

Speaking ont in a rare inier
view only weeks betore the end
| quarter
Gerstner declined (o comimentss
Annonk.
wotld

ol
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Wall Street s already  lowe
e_._\pt‘-rmumts, '-

fourth

the

rmed

i

'.T
5 i
e

i

-
I

IBM sees technolog; : '-
shift, not slowdown

corporate spenders stop buving =
its mix of computers. software

IBM.
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