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- Kibria asks JBIC to complete
deal on Japan-aided projects

Finanee Mmister Shah AMS
Kibrin has requested Japan
Bank flor International Coop-
eration (JBIC) for expediting the
completion of the Loan Agrec-
ment on Japanese assisted
projects, savs UNB.

He made the request when
Yuji Morimoto, visiting Director
General of JBIC. which is re-
sponsible for executing the
Japanese loan assistance to the

recipient countries, called  on
him at his office in the city
S ———

vesterday
~ Thev discussed matters ol
mutual  interests with special
relerence to KAFCO fssue and
the just-completed Chirtagong
Atrport Development Project
The JBIC Director General
requested  Bangladesh  govern-
ment o remove defense instal-
lanons melading airforce hang-
ors trom Chittagong Airport as
per project negotiation. safd an
ofheial handont

Mortimoto sald an audit tean
from Japan woitld soon  visil
Bangladesh to see fmplementa-
tionn ol the project. He men
noned  that  non-removal ol
anlitary installation in the air:
port wonld have a negative ol
oot on Japanese ODA.

1k

Finance Ministel
surcil the Director General
JBIC 1o look into the matter
He. however, expressed
gratitude to the government ol

The

Japan tor its continued support
o the development of Bangla-
especially  large  inlra-
structure  projeets  like  Ban
pabandhu Jamuna Bridge.

|=r 1-.||

Givinie a brief account on the
state ol cconomy he saud infla-
Lion is low with 2.7 per cent on
annual  average, export s
growing at 27.20 per cent.
dustral production at 1411 per
cent_and revenue collecton at
'1.G2 per cent.

US businss
leader elected
[CC president

Richard D McConnick.

a
leading US business leader. has

the
ol
“L-Ul'lll

Says 4

been elected President of
International Chamber
Commerce (ICC). The
Business Organisation,
press release

McCormick will serve a two-
vear term beginning January |
2001 and replaces Adnan Kas-
sar. a Lebanese business leader
and international banker

McCormic serves o011 the
hoards of United Airlines, Wells
Fargo and Company. United
Technologies Corp. Concepl
Five Technologies and Health
Trio. lnc. He also serves on the
board of Creighton University 11
Omahia and is a trustee of the
Denver Art Museun,

He began his telecommuni-
cation career in 1961 as an
engineer of AT&T. He was
named Executive Vice President
of IS WEST in 1985 and its
President and Chiel Operating
Officer in 1986, He became
Chief Executive Officer in 1990
and Chairman in 1992

LUnder McCormick's leader-
ship. US WEST was one of the
most aggressive Bell compames
in moving into international
markets. particularly m wire-
less conununications and cable
television

Banana trade row

WTO rejects EU
challenge to US
punitive duties

WASHINGTON. Dec 12: The
WTO appellate bodv has  re-
jected a European Union chal-
lenge  to tarifls unposed by
Washington on certain Evwro-
pean imports m oa S-EU dis-
puite over trade in bananas. US
officials said here vesterday
reports AFP

As a result. according to the
office ol the US Trade Kepre-
sentative. the Lnited States can
mamtain the 1914 million dol
lars in punitive duties it nu-
posed on a range of £ imports.
such as bhath procducts and bed
linen. i 19949

HSBC’s new
Ctg manager

Prices of winter vegetables
continued to remain high mn the
city market for the last few
weeks while that of few other
essentials marked sharp fall
According to  retail and
w holesale traders at the city
vegeltable markets, the recent
flood and untimely heavy
shower caused huge damage (o
wintes veoetables, pushing
prices ol most of the winter
vepetables lagh in the markelts
‘But consumers alleged that
unscrupulous  traders  have
pushed prices of winter vegeta-
bles on the pretext of flood. “In
fact. they want to make more
profit during Ramadan, said
Shoeb Shibli. a consumer at the
Kathalbagan vegetable market
‘l.'t"“'\ft"['(iil_\ :

Meanwhile. prices ol sugar,
newly harvested potato, gran,
onion. tomato. green chili have
marked sharp [all while nmost ol
the truits. including grape andl
apple were selling at high prices
in the city markets

I'rice of brinjal per kilogran
hhas mcreased by Tk 4 during
the last two weeks. It was sell-
ing at Tk 24 in the citvy markets
vesterday

In comparison with the price
two weeks® ago. the price of

Prices of most winter
vegetables still high

Star Busimess Report

newly  harvested potato has
decreascd hy TK 2 per kg, It was
selling at Tk 18 vesterday,
wlueh s much hagher than pre-
VOIS vears

Winter vegetables such
bean and caulilower registered
sharp fall in the vegetables
markets while prices ol pel
kilogram tomato and green chili
has fallen by Tl tive duaring the
last few weeks. Borh green chili
and tomato were selling be-
tween Th 35 and Tk 40 per kg
vesterday.

ds

Price of per Kg gdram. o
popular item on the iftar menu
durmmg Ramadan. ranged be-
tween Tk 27 and 29, which
slightly less than the earlicy
prices. The price ol muri (pufled
ricel.  another popular itemn
during Ramadan. has increased

is

by at least TK two per kg. i
was selling at TK 34 a kg ves-
terday agamst its earher price

Ol F].'n P

Locallv produced onion was
selling around Tk 21 while In-
dian onion at Tk 16 per Kilo-
erant. High prices of most ol the
[ruils  remained  ahnost un-
clhianged for the last few weeks.
Only the price of orange marked
a little fall

The Hongkong and Shanghai

Banking Corporation Limited
(HSBC) has appointed Javedul
Huqg its  Chittagong branch
manager. savs a press release,

He has  replaced  Shmon
Jukes. who recently moved to
Dhaka to head HSBC's Corpo-
rate Banking operations in
Bangladesh.

Javed joined HSBC in Octos
ber. 1996. Most recently he was
Corporate Banking Manager in
Dhaka.

He obtained hils Masters in
Accounting from Dhaka Univer-
sity and had been working in
the financial services industry
sinee 1988, During the last few
vears, he attended a number of
training courses and seminars
i Dubai, Hong Kong, India and

ence room in the city vesterday.

An ADB fact-finding mission. headed by Peter Marro. ex-
changes views on Central Depository System (CDS) of Bang-
ladesh with Chamrman of the Bangladesh Association of
Banks (BAB) Zafar Ahmed Chowdhury at the latter’s confer-

— BAB photo

s

CDBL advised to
oet registered
with SEC

Star Business Report

The Securities and Exchange
Commission (SEC) has adviscd
Central Depository Bangladeslh
Lt (CDBL) to pet registered
with the regulatory body. said
an SEC press release vesterday

In a letter dated December 3,
2000, the SEC made the advice
‘in order to avoid any possible
delav or complication in start-
ing operations of CDBL under
the Depository  Regulations,
20)00)

The regulations require two
tvpes of licenses for a deposi-
tory, which are registration and

husiness conunencement cer-
tificate. the release said.

It also sald that the SEC
save a no-objection to  the
Memorandum and Articles ol

Assoctation of CDBL on Julv 5,
2L, & .
O1l prices
r1IS€ ONn New
[raqi obstacle

LONDON. Dece 12: Ol prices
reeling atter a two weeks slids
that lopped 20 per cent from a
barrel of crude, a hoost
vesterday after lrag resurrectedd
abstacles to the resunption ol
o1l sales, savs Keuters
Juist as it seeined abonrt 10
roestart exports. Baghdad told
¢ nstomers they would have 1o
make a pavinent direct to an
Iraql bhank account. industn
cources saidd

London Brent atuares was
last 99 cents up to S27.55 a
barrel by the end of the trading
session after a S6.50 fall in nwo
weeks, and US light erude ad-
vanced S1.05 o S29.50

To cargoes. buvers
woutld have to pav 40 cents a
barrcl above the prices agreed
witlt the United Nations last
week tor December sales, the
industry sonrces said. Exports
have been suspended  since
December |

Under Iraq s oil-lor-food deal
with the UN. buvers make
paviments straight to a UN es-
crow  account.

Iragi state oil marketing or-
vanisation SOMO had renewced
A written notice asking lor the
pavinent and said verbally thatl
the charge required was 40
cerils a barrel the sonroees
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Hyvundar Cement Bangla-
desh. a company of Holder-
bank -Switzerland. has All-

nonnced stratepic
with two leading
ment producers
release

partnersigs
regional
1-\“'1'!"I;.~'I |I
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The two companies are Siamn
City € ement (SCCC)-Thailancl
also o Holderbank group «omn-
panv. and Siany Cement (SCC)-
Thailivd
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Exchange Rates

| adatnst
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. American Express Bank Ltd [oicicn exchonpe rates (ndicative)

- Korea,

Faka to chicnits
| Cumency | Seiling Seling BC | Buying Buying Buying
| R | 1T 0D Sight Q0
| e lv | Clean Export Bill Transte
(US Dollar | 542500 | 542800 | 538150 | 53.6970 53,6250
Pound $1g | 791380 T 791837 | 7790241 | 77.7533 | 776490
' Deulche Mar | 24 7669 24,7806 23.7236 236716 23 6398
| SwissFranc | 318668 | 318844 | 312061 | 311576 | 311158 |
H_rnr'u?af- fen | 04915 04918 | 04830 0 4820 0 4813
Duicn Guilder 219810 | 219932 | 210551 | 210089 | 209807
' Danish Krona b 4261 b 4287 62978 | 6.284D 62755
| Australian 3 298863 | 299029 28 5435 28 4809 28 4427
Belqian Franc 1,2008 12015 | 11502 11477 1 1461
| Canadian § | 350319 359518 349267 | 348501 34 8023
| French Franc | 7 3846 73887 | 70735 7 0580 7 045
| HonaKongS T 68710 69749 | 6 B88] 6.8730 6 8634
Ttalian Lira 0020 00250 00240 | 00239 00239 |
Sinaapore | 316751 | 316906 | 306865 | 306193 | 305787
| Euro | 484398 | 48 4666 46 3993 46 2976 46.2355
Saudi Fial | 145065 | 145145 | 143102 | 142708 14 2507
Bill buving rates
[ TT Doc I 30 Days 600ays [ 90Days | 120 0ays | 180 Days |
| 937512 1~ 53306! | 529181 524686 | 520212 511243 ]
| US dollar London Interbank Offered Rate (LIBOR)
. buyng(8) | Selling(®) | Currenicy | 1 Monih| 3 3 9 12
| Months | Months | Months | Months
5_% Esﬁ: ;,2 2§i-nr_'= USD 6 ‘;?1; 375|_6.58000] 6.46500] 6 38750] 6 34500)
77 64590 91399 | GBP 5 995501 599125 596609 594219 593813
CashTC | Cash/TC [ EURD | 4.07313] 4.96563] 495313 40438 | 494000
Exchange rates of some Asian currencies against US dollars
Indian Rupee| Pak Rupee[  Thai Banl Malaysian | Indonesian| Korean
Era 2 % Hinagi Hupiah Won
46.76e! 57 920 RELT 3.7995/ 9435/ *189,2/
| L 46 767 57 R0 4357 3 8005 9465 1189 F

‘Hyundai Cement ahnounces
strategic partnerships

Two Thai firms take equity participation

cguity  partcipation  each i
| Ihvundal Cemment  [Banglades!)
with Holderbank continuing t
heep management control with
DO per cenl shares

With s cuarrenmt prodhoe ton
capaci il 500000 tonnes
slated to merease to | 3 milhon
tones por anunu with two new
prodoction units  in place by
2002, Hvundai Cement  firmly
believes that through this stra-
tegic alliance they will be able
to pave the way for greater ex-
Pansion and consolidation
within the cement industry
both at the domestic and re-
pcional levels.

As the only multi-national
praducing locally. Hyundai Ce.
ment believes this alliance will
Iarther ald them in maimtatning
consistent prodaction and sup-
ply levels,

Furthermore, it will allow
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them (o strengthen  their  al-
ready rigorous quality  control
standards, as Hyundai Cement
is the only local producer of
cement which controls produc-
flon  at its source by unporting
clinker [rom its group company
in Thailand, Siam City Cement.
The total clinker exporting
capacities of Stam City Cement
and Skun Cement has been
averaging 4-5 million  tonnes
PET A
This move comes amid -
creased efforts by Holderboank
to  consolidate  regional coop-
cration and networking within
group  companies, and o
develop greater, friendlier mar-
ket collaboration by tying up
with key regional plavers like
Slam Cement, the largest ce-
ment producer in the region
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Rupon Of 10/100 . 5 16.00 1400 19706 0.11 . Rose Heaven | 10500 13.500 16 10 1590 . . 1570 J0oQ0e 205 SO0
Snyampur Sugl 10100 | 1,000 310 310 - |9%06 (15.12) Samata Leathd 10050 1650 TI00 7935 50 7900 7900 )906 380 MW
Trghi Ind 100/5 665 5700 5675 57.25 | 9908 (25.82) Savar Refract § 1005 ; : 2050 3 ' - J9906 QA1 =
fubp Dairy 100:10 230 96 .25 94 75 . 6906 (15.98) Snatangla ing 10500 1  61.000 16.80 16 20 11,000 1700 1690|9910 116 0N
Yousul Flour | 1050 : . 14.30 9906 001 Standard Cera 10050 . - 14000 . * 15000 | 9606 (2328) 7.
ZealBangla | 1050 540 : 9906 (9.74) Texpck ind | 100110 46.00 - 9906 (1228) -
The Engneers{ 100’5 : ; 10100 - |se08 7BSS
Fuel & Power Usmana Glas| 1005 10 3000 I 28550 | 9906 (3289)
BDWeking | 10500 ] 12,500 920 920] 2500 9.30 9209812 031 - .
BOC 050 300 11530 11620 , naoo fess se0 acc| |IMSUrance
Easlemiwd. | 1050 . ’ 165 00 . lo%06 504 2s50] [BGIC 10010 80 2000 23000 25175 | 2912 1540 1500
National Oxy | 100110 : . 25.00 7300 | 9606 (11088 - Central Ins | 100/10 - ; 144 75 15000 9812 2005 1306
Padma Oi 10/50 100 16100 161.00 15500 | 9906 1957 500 [Oekaléems | 1005 0 550 5200 35000 posz - 36
Jute Eastern ins | 100720 - . 14525 20400 {912 1714 1300
7 Eastland Ins | 10020 . - 14875 13300 [ 9912 2445 1500
Ahad Jute 10010 10000 9806 2.7 Feceral ins | 10050 50 10600 10800 10500 {9912 S84 1000
Istam Jute 100/5 104 00 9906 (I2962) Green Deka | 10010 - . 455 00 1500 | 9512 VXY B
Jule Spinners | 1005 15500 9906 611 Janata ns | 100720 20 14700 14650 : VB100 | 8812 2040 2500
Mutual Jute 10045 14300 9906 (35.18) Kamagnub | 10020 60 13850 13650 - |12 1621 1500
Northemn Jute | 10/200 : - 1140 G906 (3.50) Navons Lite | 10050 . - 260 00 26000 9912 - 2500
Saleh Campet | 10200 2400 250 240 9712 (1281) People Ins 10010 : . 450 00 - 30100 |e812 R06 20
Sonah Ansh | 10055 : - 21000 9906 9323 Phoonix ins | 10020 & 23550 25000 15000 9912 72 200
Textile Pragahlos | 100010 41000 42000 | 9912 i?:-; :g:
Purabi Ins 10080 8025 . Jo8e §
Al-Haj Textle | 1050 : : 10.00 - |9906 (0.13) Retlance Ins | 10050 375.00 BN | W12 16 BV
Altex Ind 100/50 2100 7425 7450 7425|9906 1227 Runah s 10020 : : 167 00 15 00 W ”
Ankma Yam | 100/50 300 11150 10900 12300 {9906 1796 1200 | lcunay tde | 10050 50 12000 11775 aoo lsei2 - -
Apex Spinning| 100720 - : 12350 . - 13900 10003 2882 1200 Unded Ins ' 100/10 20 24150 23800 i , g B
Apex Weaving] 100750 1,100 68775 6725 200 6900 6850|0006 BE2 500 1 _ - . o
Arbee Textile | 100/10 : : 8100 y g _ 9912 (423) - FVIML = Face Value/Marke! Lot, Vol = Volume EPS = Earning Per Share. DPS = Dywidend Pes
Ashrat Textie | 1050 | 11,800 1000 1000] 8700 1020 1010 {9906 (434) - - e
BD Dyeing | 100220 300 12875 12875 . ‘ 12600 | 9912 4333 1000 DEBENTURE ’
BO Zipper | 100450 W0 6775 6900 B7.00 | 9806 1785 1100 —-
BxDenm | 10050| 2300 18125 17225 16800 | 9912 4633 1000 Ramh Y Date i) PV, |
BxKnetng | 10020 420 14175 14050 14100 [ 9912 3048 1000 of of Oue DSE ok 18
BxTexthe [10050] 4000 12625 12450 12375 | 9912 2851 1000 Float Maturity TNos T Tk K-
CMCKamal | 10050 : : 85 75 « : 8850|0312 808 750| [AamdComent 1908 20002 - A
Chic Tex 15500 | 21.000 8.20 820 5.000 830 B30 J9%06 058 030 BO Luggage 1656 ::ﬁs% :::; 14002 115200
Dandy Dyeing| 100:50 00 4975 4975 . - - J9912 1673 - BD Woiding 1999 Ny 15. 2006 i 25002
DedaMilers | 10020 1900 4025 4000 4000 fo806 117 - BD Zipper 1995 August 1, 2002 Feb, Awg 6002
Desh Garm 1 100/10 - ; 8675 - JO0006 418 5001 fEexenco Danims 1995 July 10, 2005 Jon. Jub 17842
Dulamia Cont | 10010 ~ . 2975 3375 | 9906 (55.21) Be vmeco Feheries 1004 May 1, 2004 Jan. Jut 1714261
Dynamie Tex | 1001720 BOO 6550 66 .00 6500 | 9808 632 Heumeo ntuson 1092 October 31 2000 mw 2072
Eagle Star Telg 1050 50 060 6.00 6.10 | 9906 008 Beximco Synthelcs 1063 Senintribae 1 20003 Mar. Sep 106872
GEM Kni 100/50 : 4550 4700 f9612 - Beximeo Textie 1895 iy 1. 2006 Jart A 7842
GMG Ind 10°50 . . 25 80 8500 | 9906 (14 14) Baxamco Knifling ' 1'm dan S 13682 i
HA Textde | 100/50 100 7150 71250 ~ 7000 | 9009 401 1000 - . P
. Housah J 1000 | TN SIS0 | e LD | 9008 B3 - Prepared by The Daily Star in collaboration with Securities Consuill




