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Sonal1 Bank

plans 3 more

branches in
India

In the wake of increasing
fiport and export trade vohane
on land routes benween Bangla-
desh and India. Sonali Bank
has taken a plan to open is
branches in Shiliguri, Shilong

and Maldha. India. shortly,
reports BSS

According to the bank
sources. the Scnali Bank has

got permission from the Indian
authorities to operate a fuli-
fledged branch in Shiliguri. The
Shiliguri branch is expected to
start operation in late March
next year.

Presently. the Bank has only
one branch in Calcutta.

The sources said the pro-
posed Shiliguri. Shilong and
Maldaha branches would help
siooth holding of tmport and
export trade between the two
countries through using the
land routes at Burimari in Di-
najpur District. Jaflong in Syl
het district and Sona Masjid in
Chapainawabganj district.

The sources further said
that the operation of these
branches would help facilitate
the importers and exporters [0

rocess their document and
H’ftmr of Credit (LC) transaction
smoothly.

This will also enable the
bank to ensure better manage-
ment of its investments in the
import-export trade between the

nwo conntries. Presently, such
transactions are being proe
essed by inter-banking

rangenent consumimng nnch

tinie. 1hie sources added

Workshop on
forex held at
StanChart

Grindlays

A workshop on “Foreign
Currency and Foreign Trade’
was held recentlv at the office of
Standard Chartered Grindlays
Bank. savs a press release

Corporate banking oflicials
of both Standard Chartered
Grindlays and Standard Char-
tered Bank took part in the
workshop.

The workshop was divided
into four sessions namelv For-
eign Exchange, Foreign Ex-
change Markets. Basies of*fFor-
eign Trade and Standard
Chartered Overview. New Econ-
omy and E-Commerce

The main objective of the
workshop was to enhance the
Knowledge of the participants
about foreign exchange rate
calculations and products. cur-
rent scenario and operations ol
the foreign exchange markets,
foreign trade and its tools. This
mcluded existing as  well
forthcoming prospective foreigi
irade products

Al the concluding ceremony.
Muhammad A. Ali. Chief EX-
ecutive Officer of Standard
Chartered Grindlays and Senior
Representative of Standard
Chartered Group. handed over
certificates to the participants

DPRK rejects
trip by US
businessmen

SEOUL. Dec 10: North Korea
refused at the last minute to
allow the entry of a delegation
of Seoul-based US businessmien
seeking investment opportuni-
ties in the communist nation
reports said today. reports AFP

The 12-member delr?umn
from the American Chantber ol
Commerce (AMCHAM) i1 Xorea
was refused visas by the North
Korean embassy in Beijing on
Saturday and returned 1o
Scoul. according to a senior
chamber official quoted by Yon-
hap news agency
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Siemens in power
system deal with
Baridhara

Mosque

agresment was
between Baridhar o Jaane
jid and Islamic € entre, Barid-
hara Residential Area. Dhaka.
and Siemens Bangladesh Ltd
vesterday, savs a press releasce

'neler the deal. Siemens
Bangladesh will provide on
turnkey  basis  the complete
power supply svstem ol tl
Islamic centre. This will inclade
electrical substation comprising
switchgear. transformer  anuld
standby diesel generator wirh
automiauc ains lailure panel
to Ml the  centre’s  cntre
POV T Teguirenient,

Besides having praver facill-
ties lor both men and women,
this centre will have the provi-
sion for a library and confer-
ence facilities for holding na-
tional and international semi-
nars, and will be fully air-
conditioned, '

The agreement was signed
by Badiur Rahman. Secretary,
Rural Development and Co-

An stonerd

Mas-

operatives Division. Ministry of
LGRD and Co-operatives and
President of the Management
Commitiee of the mosque, and
Managing
Director and CEO of Siemens

Pr. Peter Albrich,

Bangladesh Ltd.

other

JBIC
revieW projects

Director General of the [o-
kvo-based Japan Bank lor In-
ternational Cooperation LJHBIC)
Yuji Morimoto arrived in the
city: yvesterday on a threv-da
visit 1o review a number of the
bank's projects. reports BSS,
Morimoto. who is in charge
of the Overseas Development
Assistance (ODA) operations to
China, Mongolia, Vietnam,
Laos. Cambodia. Sri Lanka and
Bangladesh, will review, among
projects, the Chittagong
Atrport Development Project
sald a JBIC release.

Currently JBIC is in dialogue

with concerned officials of the

JBIC pgrant assistinie
tate the project hmplementation,
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G 1n city to

government abont the meas-
ures 1o be taken to attract more
aircralt  and  passengers  al
Chittagong Airport.

During his stay in Bangla-
desh, Mortmoto is expected to
meet the minister for fimance
and the minister for civil avia-
tion as well as senior ollicials
of the Economic Relations Divi-
sion (ERD).

He will also pay a visit (o
Haripur Power Plant. being
assisted by JBIC. JBIC ex-

tended SAPI (Special Assistance
for Project Implementation) = a
o facdli-

to Haripur Power Pl

As a part ol the ongoing
power sector reform, the SAPI
to Hartpur Power Plant is being
carried out to suggest measures
(o efficiently run  the powel
Mlant as a Strategic Business
llnll (SBU).

With the cooperation ol
JICA (Japan International Co-
aperation Agencyl, SAPIL experts
are currentlv working on effi-
cient management of the plant
from technical. financial and
administrative points of view,

Mortmoto will leave Dhaka
on December 12,
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the bank’s Gulshan branch yesterday.

Md Nazrul Islam Mazumder, Chairman of the Board of Directors of Exim Bank, inaugurates

IPDC okays
Tk 517m
| investment

The Board of Directors of In- .
dustrial Promotion and Devel-
opment Company of Bangla-
desh Limited (IPDC) approved
Tk 517 milhon mdustrial in-
vestinent on Thursday, says a
pPress release.

The approval was given at
the G meecting ol the Board
held under the chairmanship of
Al-Ameen  Chaudhury, Secre-
tary of the Ministry of Indus-
tries.

IPDC Directors and alternate
from the govermment of Bangla-
desh. Commonwealth Develop-
ment Corporation (CDC), Inter-
national Finance Corporation
(1) and Aga Khan Fund for
Economic - Development (AK-
FEDI also attended the meeting.

The Board considered in-
vestments in sub-sectors like
housing finance, mutual funds,
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— Star photo

Muhammad A. Ali, Chief Executive Officer of Standard Chartered Grindlays and Senior Rep-
resentative of Standard Chartered Group, is seen with the participants of the Foreign Ex-

~hanee and Foreien Trade Workshop held at the offices of the bank recently. ‘
— StanChart Grindlays photo
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BEIJING, Dec 10: China 1s
mulling the elimination ol snine
25.000 township governments
in a move expected (o help
cushion Chinese farmers from
the upcoming impact of the
countnv's entry into the World
Trade Organisation (WTO), state
press said Sunday, reports AFP
"Institutional reform is the
kev to increasing farmer's in-
comes and reducing their [li-
nancial burdens.” Chen Xiwell,
an expert at the Development
Rescarch Center of the 5tate
Couuncil. was quoted by the

China Daily Business Weekly as

saving

Reform should include the
remmoval of some 25.000 towmn-
ship governments across China
which would also work to in-
vigorate county-level govern-
ments while giving farmers a
bigger say in village-level man-
agement. he said.

lenges facing China following its
expected entry into the WTO
carly next year are seen as
coming from the agricultural
sector, on which some two
thirds of China's population of
| .3 billion people live.

Competition by foreign imn-
ports is exj=cted to be fierce
due to China's outdated farm-
ing practices, small plots of
land, lingering effects from a
planned agricultural economy
and imperfect market condi-
HONS

'WTO accession will put
Chinese farmers in a tight cor-
ner as cheaper foreign agricul-
tural products flood in.” Chen
said

According to Chinese statis-
tics domestic wheat prices are
currently 75 per cent higher
than that on the international
market. while the price of corn
is 63 per cent higher and the

China mulls drastic steps
to prepare tor W10

25,000 township govts to be abolished

higher. the report said.

Such a sitnation has been
due to high central government
procurement prices that have
been part and parcel of the
government's long-term efforts
to keep rural incomes rising,

Meanwhile. local govern-
ments have often negated cen-
trally-subsidised grain prices by
levying “chaotic fees” and in-
creasing taxes on local farmers.

Although China's rural in-
comes Kept pace with double-
digit econonmic growth for much

of the 1990s. during the last
three vyears per capita rural
income has largely stagnated

wilth rural incomes rising only

2.5 per cent in the [irst nine
months of the year.
The governinent views in-

conic growth as key to social
stability and has pledged to
keep rural income growth on a
par with growth in per capita

Number of Indian Internet
users s anybody's guess

NEW DELHL Dec 10: Dis-
crepancies over the estim.ated
number of Internet users in

India is upsetting the business
strategy ol many a dot.com
company. say software industry
watchers and analysts, reports
AFP.

‘Il you do not know what
vour potential market is going
to be in terms of numbers, how
will vou draw up any business
plan?" said Vineet Narang, Vice-
president of New Delhi-based
FCS Software solutions.

Studies by established nar-
Ket research agencies indicate

the number could vary any-
where between two and five
million

‘The discrepancy is because
there 1s no clear definition of
the Internet user.” said Mohan
Krishina. resecarch director with

the Indian Market Research

Bureau (IMRB).

An IMRB survey. which only
counts core users -- those who
use the internet at least once a
week for 30 minutes and for
more than just sending an e-
mail -- savs there are 2.2 mil-
lion Internet users in India

Another survey by Gartner
(India) puts the number at 3.1
million, while a third by NASS-
COM. an association of software
companies counts 4.8 million,

According to IMRB, other
studies have counted people
who have used the Internet jusi
once in the past three montls.

Sometimes, the number of
Internet users are also hyped
up intentionally - “just to Keep
the market going," Krislina
said.

according

However to

relecommunications. poultry
feeds project., PP kralt paper
sack plant. textile spinning

mills. gravure cvlinder makin
plant [ﬁrr printing press. col
rolled project and textile weav-
ing. dveing and finishing proj-
ecls.

Total approved financial as-
sistance Is Tk. 517.0 m com-
prising Tk 155.0 m equity and
k. 36GZ.0 m loan and lease,

The Board also approved the
annual  buadger for the  vear
2001

Supply of urea
to continue on

holidays save
Eid day

The supply of Urea from all
the fertiliser factones and buffer
go-downs nnder Bangladesh
Chemical Industries Corpora-
non (BCIC) would continue on
government holidays except the
Eid-ul-Fitr dav. reports BSS.

All the dealers of BCIC have

Narang, the recent shake-up in
the Indian dot.com secior can
partly be attributed 1o peopl
rushing in to launch web sites
and portals without a clue
about who theilr customers oi
audiences are.

"Most people launched por-
tals thinking thev will click. So
vou had a plethora of portals
offering vyou-name-it services
and no or fewer-than-expected
fakers. making all business
plans go awry.” Narang said.

But even if one resolves the
debate of numbers. “the figure
of two to five million users is
still too small to sustain the
ninnber of people launching e-
Lusiness.” said Arvind Maha-

At head of e-busimess strategy i I : l
_ _ ] . ween requested 1o deposit their
ang consulting at Priece Water-
' L€l money for the allotment of the
hotiss U oix TS -

current month within December

ke - o s oy

200 next. as the transactions of
banks will remain closed from
December 22 to December 31.
sqaid a BCIC press release in the
Ccity vesterday.

BCIC has already sent its
request lerter to all dealers
through deputy commissioners
o make pavinent for the De-
cember allotment.

BCIC has adequate stock of
urea i its go-downs and facto-
rics to meet increased demand
ol the farmers. In addition (o
the requirement jor the montl
of December BCIC has made
arrangement for meeting the
demand of the commg three
months through mmport and
production mm BCIC factories.
the release added.

Malaysian Soap
Noodles Expo
ends 1n city

.

A visitor (R) having a look at products put on display at the two-day Malaysian Soap Noodles

today

\ two-dav Malavsian

Soap

complaint by Japanese textile
companies against a flood of
cheap Chinese imports, oflicials
sav. reports AFP.

Sectors of the Japanese tex-
tile industry are discussing
whether to ask the Ministry of
International Trade and Indus-
try (MITI) to invoke article 19 of
the General Agreement on Tar-
riffs and Trade against the Chi-
nese imports.

The article of the GATT, the
precursor of the World Trade
Organisation. allows quotas
after a sudden spike in Imports.
It would be the lirst time Japan,
which is stepping up a [ree-
trade drive with reglonal part-
ners. had invoked it.

per cent vear-on-year (o

In October, Imports of Chi-
nese textile goods soared 31.2
be
} worth nearly 200 billlon yen

not been submitted vet but it is

true that part of the textile in-
dustry is interested.” sald Aki-
hiko Tamura, deputy director ol
WTO affairs at MITL

"There is no consensus
within the industry.” he said.

But if the procedure is in-
voked, according to a European
trade official in Tokyo, "it would
be a major step back that con-
tradicts the general trend of
Aslan integration.”

Japan  will start  free-trade
agrecinent (FTA) talks with Sin-
gapore early next year, and
other prospective FTA partners
are South Korea, Mexico and
Malavsia. Aparl from Singapore,
all the possible partners have
major textile sectors,

Sonmie i Japan  itsell are
worried about the consequences

UNIQLO brand), a hugely suc-
cessiul - retafler  of  clothing
"Made in China".

"Such a decision would be
very bad for Japanese consum-
ers.” sald UNIQLO marketing
chief Genichl Tamatsuka, put-

ting the prospect ol antl-
Chinese safeguards as "un-
likely."

Any decision to erect sale-

guards would be temporary and
with strings attached, said Ja-
pan External Trade Organisa-
tion chairman Noboru Hata-
keyama, an influential propo-
nent ol Japan's shift towards
bilateral FTAs,

“We require the industry 1o
supply a restructuring plan.”
safd MITI's Tamura,

The industry has already

ol all the jobs lost by Japanese
industries during the |1590s,
But it would have to come
up with much more to compete
head-on with Chinese textile
producers, who are the most
competitive in the world.

Lintl that happens. "MITI is
not inclined o rclax s stan-
dards for enlorcimg saleguards
on textile imports conung from
competitive  countries,  China
being the most competitive of
all.” Hatakevama said.

Japanese "consuners' view
IS very important as well as the
view of the retailers.” he addied

rhere 18 Nno consenstys
duongeg them and that s the
Leason why MITH is a bit hesi-
tant to enforee sateguards ™

international market The USD/BDT rate has remained at the previous range of
54 9450-53.95 The call money market was very active. Demand for call money was
very high as individual clients have been withdrawing cash from banks before Eid and
decreased the Taka liquidity of the market The average call rates have gone up furnthes
from the previous range and reached around 9-9.25 per cent range

The gollar tumbled aqainst the euro in late New York trade Fnday afier Flonda
supreme Count kept Al Gore s White House hopes alive by ordenng a manual recount
of disputeo votes cast in the presidential election. The 4-3 decision m favour of Gore
shocked markets, which had been looking for resolution in the month old dispute The
dollar. which had been gaming ground aganst the euro all session turned tall. sending
the euro from lows near 88 cents to B8.70 in a matter of minutes. it remaned under

pressure in late trade, Hirlmg with 88.90

The US currency also pared IS gains against the Japanese yen, closing just below

| 111, unchanged from Thursday's close. Sterling rose agamst the euro and the doliar on
Fnday amid merger-related buying, outperforming gains the dollar racked up aganst
the singie currency. The Swiss franc ended off lows agamnst the dollar after the Swiss
National Bank left interest rates unchanged, as expected, and said it detected no major

intlationary preassure on the horzon

in Yew York on Friday, the majors closed against US § at 110.99/111.09 JPY,
1,701% 1 7025 CHF Euro at $0.8858/0 8862 and GBP al §1 44921 4502

WB suspends
assistance to
Ecuador

QUITO. Dec 10: The World
Bank (WB) has decided 1o Sus-
pend all the assistance Il was

providing to Ecuador after the

countrv's Constitutional Court
declared an investiment proos
ton law “unconstitutiopal™ Fri-
dav. local press reports said
Saturday, reports Ninhua.

All the assistance from the
WE will be under suspension
antil the government finds an
alternative 1o the Investments
aned Citizen Participation  Pro-
Houon
Trole 2. the reports sail.

Law. also known l!‘

; el

e e

Some of the biggest chal- price ol cotton is 12 per cent urban income. Expo 2000, which began at a city hotel yesterday — Star photo Nowwlles Expo is being held al
- i Pacilic Sonargaon hotel in
th citv,

o ° o - ° N b d f The fair. which began ves-

I d f m 1 11 i amld CW DOAy O Exchange Rates terdav. will end today.
n la aces al p e up BHMMA Dh k" Six intermational and 4 na-
dKd | American Express Bank lech:rErgn exchange rates (indicative) :li::llllﬂ iflo:;:ganﬁ*l\::ﬁ;m?;:l ok

° . against Taka to clients A O A T S
'- e kEx was inaugurated
marathon postal strike Circle formed | oS T 20T 5] |1 b T
A new committee of the I -E.rn& | BC | Clean Eci:?}osr:gé]itﬁ Transfer Commissioner of the Malaysian
Dhaka Circle of Bangladesh | —= t— e — -~ e — - High Commission in Dhaka.

NEW DELHL. Dec 10: India's - “The strike s on. We ar  crippling blow to efforts to sort | Hardware and Machinery Mer- | 9S00 T 5159 |Taster | res | Tiea0r | 7ii e M e T
hundreds of thousands of waiting for an invitation from ©Out the mountaiis ol aban- | chant  Association (BHMMAI ' ;’ 1516 _l_ ; ’_1:1:1 ' Léﬁ:‘ﬁé |77 Dﬂﬂ _‘;_'1:2_! ' :-.';« ing Director of Square Toiletries
postal workers refused to end the government for anothey ¢oned mail across Indi was formed on Saturday for | | Z=VCTE war— T'i}:", '“’"“1.;; ,23?605 S BRI L.id.wa~ the special guest on the
an almost week-long strike on  round of talks." said a spokes : _ : U00-2002 term, sayvs a press L:?mggﬂanr | S207e! f L A B .3359 al 3113.9 peigb bl o
Sundav . over better wages as man from the National Federa- il ipdid g D LA LI QL Gl e 1 1 | Japanese Yen | 04932 | _Duied L AT Ll ADCRRING At A PIESSIERIIEE
the stoppage led to a mammoth tion of Postal Organisations on A ul“f,lf v ?"”Il"' (t by; thiree ‘L’Il*f”"'hﬁ"' Ali Khan has been r,_';_ﬂ h Guilger | 22 1_%: ’ 221‘?'“ | 212651 | 212185 21:'901-} ence organised by ”_‘E' Malay-
pile-up of mail. reports AFP. the sixth day of the strike IH!TE!'-.;IMih ";' | ”]"l”' j‘{'”“"t’“ lilh; clected Circle President while | ! DanishKrona | 64574 | 64610 | 63273 63134 6.3050 sian Palm Oil Promotion Coun-

Umon leaders spearheading He said the bovcott. the sec- :I""‘ 1:'|’ | II-:-miltf:- 1!2::lil|r]1] Hlml Mttllmnnmt[ Ibrahim IBitlf_Iut! | -'*_-ﬁTralsan'b | 30.2878 | 30 ?04"5 | 28 9-11:-’ 28 BF?BE 28 8_3_93 3 t_ll irMPfjH | on the occasion A
the strike by around 600.000 ond by Indian postal workers “" t:m- w_l_:‘,;ftw Iinl'll:lll:I[L : ‘I',’."t,M”I”"EHI“M Ibrahim Vice- BelganFranc | 12120 | 12126 | 11617 11591 1157 K M Fakhrul Alam. country
workers said it would not be since May. will remain 1 place " )y ”"‘{“_“‘“'_ and Treasurer re- Canadian S | 361185 | 36.1385 | 35.1044 350274 34.9804 manager of MPOPC . Ahmad 1
called off until New Delhi ac-  and there would be no work at “The postal strike has noi L‘“PI"”‘"’I.‘" _ | French Franc | 74532 | 7.457 7 1441 71284 7 1189 lbrahii. Director of [r””j”'mf‘
cepted their demands -- which  [India’'s estimated 150,000 post  only allected the common niai _Among ””1“"' leading busi- Hong Kong 8 £.9709 69748 6 8881 6 8730 6.8637 and Marketing of  MPOPC-
melude higher wages, pensions  offices on Monday but trade. industry and bank- | €ssmen of Nawabpur, Md Ka- Italian Lira | 00252 00253 | 00242 0.0241 0.0241 Malavsia and Theo Vervoart ‘ol
and new emplovment benefits. New Delhi has sought the jng services are severely hit.” an ”‘1'” Hussain E‘f’""'*’”- Motiur Singapore 5 T 316142 | 316317 30 6289 305618 305208 | Unigema who are the biggest

Fhe strikers are also de- help of the Army Postal Serv- official from the Federation of htnlnn..m.IMnhhm Ali. Abdur BT T 38 8901 IR G171 A6 B0 367503 66067 cexporter ol soap numiles 10
manding ranks equal to civil jces. but rail mail workers have  Indian Chambers of Commerce Rashid. Nur Muhammad were Saudi Rial A5034 1 145113 14 3095 14 2781 14 9580 Bangladesh explained to jour-
senants joined  the strike, dealing a and Industry said present at the election, - - — - . e nalists the importance and role

| Bill buying rates of palin oil in soaps and the
Doc | 30 Days | 60Days 30 Days [ 120Days | 180 Days reason behind holding the ex- |
= - AR A 537512 33,3665 520181 | 524696 | 520012 | 511243 hibition :
US dollar London Interbank Offered Rate (LIBOR) 'he  exhibition will renaan |
a an ace vﬂ v 1 e lca e aS ln Buving($) | Seling(S)| Currency | 1 Monthi 3 0 9 12 open for public from 10 am to |
Il— .‘ ' f Months | Months | Months | Months | | 8.30 pm.
(536250 1542500 1 USDL 1 6717500 557000) 6.44875( 6.3668 | 631438 This is the first time that |
® e g LENARNS ,‘;9‘?1:";‘ l GBIP ;.r:mgz.n 39%{1\1 2363001 594436| 533094 st h an exhibition 1s bemg held |
CashiTC | CashTC | EURD | 496276] 495325 4 93113] 4.91863] 491013 s the council i Bangladesh |
‘ 0 I I I all l S O ‘} er ll I a e x 1 eS Exchange rates of some Asian currencies against US dollars and will be held everv vear. ‘
Indian Rupee| Pak Rupee| ThaiBaht Malaysian | Indonesian| Korean Fhie exhibition 1s managed |
Rinqatt Rupiah Won by Conterence and  Exhabitxn

TOKYO, Dec 10: Japan's (1.8 billion dollars). of & move to limit Chinese tex- shed about hall its, workers, | 46.730/46.780] 576057 680] 43 600/43.700 3??99’3-3001 9500/9600 | 11891192 Managonient Services.
free-trade rhetoric with Asian "The application (by compa- tile  imports, including Fast from 1.1 million a decade ago to | | Amex notes on Sunday's market
partners is under threat from a nies to invoke article 19) has Retailing Co. (known by its 600.000 now. representing half The interbank market was moderalely aclive loday because of weekend in the



