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India receives
year-high foreign

imvestment in Oct

NEW DELHI Dec = India re-
ceived 626.7 million dollars of
foreign direct (mvestment (FDI)
in October. the highest monthly
figure this vear, a governuent
statement  said Thuarsday, re-
ports AFP

The previous high was 4607

million  dollars  posted I
Angust,
Cumulative FDI for the 10

months to October totalled 3.5
billion dollars.

The ratio of realised against
pledged  foreign  investment
during the 10-month period
was 17 per cent.

Russian reserves
rise to highest
In a decade

MOSCOW, Dec 8. Russia's
foreign exchange and gold re-
serves rose 400 nnllion dollars
in a week (o a decade-high 27.5
billion dollars on December 1.
the central bank said Thursday,
reports AFP

It was the highest level of
Russian central bank reserves
SHICEe eConomic relormms  weri
lavmnched a decade ago.

The rouble meanwhile was
steady at 27.93 1o the dollar. It
cased o 25,4 roubles 1o the
euro agamnst 24 .71 the evenmne
hwlir

Miyazawa sees no
need for Japan
O return to
zero rate policy

TOKYO. Dec 8: Finance
Minister Kichi Mivazawa said
Friday the Bank of Japan need
not return to zero interest rates
despite slhuggish consumer
spending and a high uanem-
plovment rate. reports AFP.

‘1 am concerned over the
slow recovery i consumer
spending and cmplovment but |
don't particularly think it is
necessaryv to go back to zero
rates, as these (sectors) will
recover as ume passes.” he told
a news conlerence.

The independent central
bank abandoned its 18-month-
old "zero-rate” monetary policy
in August. lifting interest rates
for the first time in a decade n
a move which sparked fierce
govermmernt protesis.

But Mivazawa said the Bank
of Japan was not to blame for
the Japanese economys con-
tinuing stagnation, as argued
by some in the ruling Liberal
Democratic Party.

"Even if the BOJ had not
raised rates= ghe i sifuation at
the moment would have hap-
pened anyway.” he said.

"Because overall consump-
tion is weak. overall prices are
not on a rising trend.” he said

"The trend of emplovinent
and consumer spending is not
strong but” we don’t have to be
pessunistic abont it.”

Japan's domestic wholesale
prices iy November dipped O]
per cont anonth-on-month attey

Aalling O 7 per cont o Outalwer
new ficne « <tieoved Frida

Fhovi=e 1o ld spemdime also
flrapguel (02 per cent vear-on-

veur i Uawnber atter risae 0 4
per cent o Seplember. accord-
me to dara released Tharsday
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UN o1l overseers for okaying |f

Irag’s Dec price proposal

Move paves way for export resumption

NEW YORK, Dec 8: The
United Nations  oil  overseers
vosterday  reconnnended ap-

proval of Iraq’s new December

price rmpoml. appearing 1o
ave the way for an end to
|rm|'.~. week-long crude export
Stoppage, says Reulers,

The overseers judged that
revised prices submitted by

Iragq's State Ol Marketing Or-
ganisation (SOMO) on Thursday
were acceptable - which diplo-
mats said ecarlier would be
enough for the UN Iraq sanc-
tions committee to give linal
approval

This move lays the ground
for Iraq to resume its 2.3 mil-
lion barrels per day (bpd) UN-
monitored oil sales - some 5
per cent of world exports - back
onto  the market, diplomats
saud.

It looks like it's over, one
diplomat said.

Baghdad has now dropped

pledged

its emand for an illegal 50
cents per barrel sarcharge paid

dhieet mto an Irag-controlled
hank account. oll traders
nilded. Ol enstomers had re-

fnsed to pay the suarcharge
which would have violated UN
Sanenons

While  the oxport  stappage
has already cost o tight world
market approximately 15 mil-
Hon barrels in lost export vol.
wimes. oil prices have actually
fallen some S5 - or 17 per cent
- since the export halt started.

LS crude prices fell another
44 cents to S2Z8.91 a barrel in
after-hours trading on the New
York Mercantile Exchange after
the news.

Qil traders said the long ex-
pected  stoppage - interpreted
as a bid to gain political ground
- has not lasted as long as was
feared an that major producing
and importing nations have
to move quickly to

cover supplies.

The row over lraqs pricing
hlew up after the United Na-
tions rejected Baghdad's origl-
nal prices for December loading
as too low. OIll traders sald that
the prices originally were low to
account for the 50 cents a bar-
rel surcharge.

raq's new prices Include in-
centives to entice buvers who
are percelved as reluctant after
a week of suspended crude
exports, UN diplomats said.

The prices are 30 cents be-
low fair market value for ship-
ments to the United States anl
Europe and 20 cents [or Asian
shipments the overseers ad-
mitted and are not far from
ones rejected by the sanctions
committee on the overseers
advice 10 days ago.

Lt the overseers recom-
mended approval anyway say-
ing that the fall in phvsical olil
prices since then means buyers

necd  an
NS said.

In the regular "no-objection”
procedure followed each month
when Iraq submits new oil
prices that sanctions committee
will be given thne in which to
tell UN officials if they object 1o
the new proposals,

Only once, in July 1999, did
the committee reject prices that
had been recommended by the
overseers. The comunittee has
received advice from the overse-
ers each month sinece the oil-
for-food progranune began.

Irag s Ol Mbnister Al
Mulvonmed  KRasheood Of)
Thursday that Baghdad was
studying a UN Security Coun-
cil's resolution which on Tues-
dav renewed the legal frame-
work for the countrv's oil ox-
change for another six months

The extension cannot be -
plemented  withont Iraq's ap-
proval

incentive, the diplo-
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A young Vietnamese girl walks the streets of Hanoi yesterday, selling flowers from her bicycle
at about 30,000 dong (2 USD) a bunch. Earlv each morning in the streets of the capital flower

=e¢llers are 1in abundance

— AFP photo
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Hundreds of South Korean schoolteachers compete each
other with their computer skill for Internet navigation on a

local exposition 1n Seoul

on Thursday.

South Korean

rovernment and educational authorities encourage all sorts

of computer-based learning fo

r South Korean students to

cope with the situation of up-to-date-technology.

— AFP photo
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W2{a) The rates

ejecivd.

imwuntine to 7.5

intormal

lenderer,

Memo No-LGED/XEN/Moul/2000/2136

Tender Notice No 12/2000-2001

scaled tenders in Bangladesh Form No 2911

Government of the People's Repubﬁc of B:ngladesh

I Office of the Executive Engineer
Local Government Engineering Department

District. Moulvibazar

Im.cutm,iIn;__-,mu.-r.' LGED. Sylhet. Sunamgan. Hobigan), and the Upazila Engineer,
Barlekha on or before 17-12-2000. The tender will be reccived in the tender box on 18-12-2000 up to 1.00
PM in the same olfices and the ender will be opened on the same dayv at 1-30 PM in presence of the
vantraciors or therr representatives (who may hike 1o present)
Litlems arc o be quoted in higure & words in the 2nd page of BD Form Na 2911 on
percentage basis e, "ATPAR" ¢ "Above™

() Tender will be declared intormal 1f there arnses any discrepancy such as overwrnitting, ambiguity, or
smisston in quoung rates and if correction in rates 1s not duly mitalled by the tenderer. | '

03 1t the tenderer I|lltlh.d ralc more than 5% less than the estimated cosl, tender will he summarils

U4, In case ol rales quoted more than 3% above., ilemwise rate analysis must be submitted with tender,
Without rate analysis or the Ph”li WCOPY ol rate analvsis, wender will be summarily rejected,

05. Earnest money at the rate of 2.5% of the estimated value are 1o b ain:mnuI with the tender in the
lorm of BD/CD trom the schedule commercial bank in favour of the Executive Engincer, LGED.
Maoulvibazar taithng which wender will be declared intormal

(6. Belore issvance ol work order the successiul contractor has to deposit securily performance bond
ol contract value within 3 days from the date he has been asked for,

07, This nonce s precisced other information regarding the tender bid in question can be scen from the
oliice of the undersiened dunng the oftice hours.

OS. The authorily rescrves the nght o accepl or reject any or all the tenders without showinge any reason.

0 TIN & VAT Regustranon Certiicate shall be turmished with tender, otherwise tender w l‘” e declared

are_hercby vited from the prequalified and valid
contractors (2000-2001 renewed) of Rural Development Project-3: (Infrastructure Greater Svihel District)
ol the following schemes under Rural Development Project-3: Sylhet Division Rural
Development Project. The name of the schemes are to be stated on the llnp of the envelope of the ender. The
lender schedules will be sold 1o the enlisted contractors (Who have successfully completed previous
schemes allotted to them) from the office of the undersigned. Divisional Commissioner. Svihet. Deputy
| Commissioner. Moulvibazar, Project Director. RDP-3. LGED Bhaban. ' :

Ve less than the rates shown the schedule.

Dated: 28-11-2000

Inlrastructure

\gargaon, Sher-e-Bangia Nagar,

HL In casc ol more than one tender in same rate, tender will be scleeted by lotlery.
L. The tender docuoments hike tender notice, schedule of items, additional terms & conditions ele, shall be
duly signed by the contractor on every pages which shall torm a part of the ender and arc binding upon the

BC Pavement Work (Cl

1 6m)
DFP-Y0380.5,17
(o7 4n

|

Kanongobazar-Suzanagar Road by
2HHIm-

S l Name of the scheme Estimated N Price ol Work Remarks
No | cust (1K) carnest lender comp,
! Moeney l"”x]l schedule davs

N L 3 _-1_ 5 [; 7
1. Improvement ol (Dasherbazar)- HOLKRS AHNK)/. 27125 750/ o)

Khozar Mosque Road by BC

Pavement Work

(Ch D0m-816m)
= Improvement 0 Azimgany-  1ORS 00 s L2y 750 O0)

Executive Engineer

L GED. Moulvibiaza

Technology poised
to scuttle pirates

HONG:, WONG, Dee 8 Secret
technolopgy  will win  the war
against sea piracy in south east

Asia, a senior US navv com-
mander said Friday. reports
AFP.

Vice Admiral James Metzper,
who heads t(he US Seventh
Fleel's operations in the area.
said  new  surveillance  tech-
niques would soon make at-
tac ks on shipping a thing of the
ast

I do not want to give away
any business secrets, but there
dare l*‘llllll'll“.'_;,:lt"w available that

will go a long wav in solving
that problem for us.” he told an
andjence at the Hong Kong

Foreign Correspondents Club
His comments came as coil-
CCermn  grows over CISINE  HC)-
dences ol piracvy, with experts
warning that increased attacks
could have a detrimental affect
on the region’'s economy
According to a report by US
\ddmiral  Dennis  Blair Conl
mancier in: chiel of the US
navv's Pacitic tleet. the problem
has reached an all tune higl.
Fhe Intermational Maritme

Lsurean MIRTE H*"F"HH”_L",
(enn 1 e Luampur re
portcd thi plvaey incidents are

i thewr highest  levels s
199 ). with a lotal ol 122
ported around Indonesia. Na-
laysia and Singapore

This compares with o e
1Hl|f1‘t1 67 alttacks t:“r“”_- the

some period i 19491

Fhe escalatimg problem last
month prompted Indonesia and
Malavysia to t.]l’il 1p thiear efforts
to. combal piracy i their wa-

e s

3ul Metzeger, who conn e
19 wvoessels  permanent| Slel-
tioncd n the western 'acifie
saicd that there was a vreater
need for action

T 1s a concerit and Son
thing we need (o act on.” he
sad

"We are verv locused on pi-

racy and it anvone 1s willing to
call a meeting on piracy we will
send a representative

"But talking aboul piracy
will not make it go awav. From
niv view, technology awvill solwv
that probleni

Move to ward off bankruptcy

ROK spurs plans to
avert credit crunch

SEOLUIL. Dee 8: Sounth Ko
AN reegulators saidl tealavy the
wotutldd speed up steps o help
cranchy or hrms
foomg more than 30 trillion won

{ il"\ll

504 billion) i maturimg

Tporate cle bl i coming
months, reports Renters

wo irilhon won of CBOs

collateralised bond obligations)

have  alreadv been  arranged
withh brokerages 1o be issued
within this  vear. said Lee

Sang-ku. an oflficial at the Fi-
nancial Supervisory Service

Local Imancial institations
spurred by regulators. have sel
aside a corporate bond hand to
buy CBOs - imnvestment-orade
mstruments that bundle bonds
issued by hirms withh weak
credit ratings

he FSS said in a statement

it would strive (o help more
than 200 compainies with low
credit ratings get capital from
reluctant lenders

The government will exert

every eflort to prevent the bank-
ruptey ol hinns  ailing  but
jndged viable by creditors,” the
FSS saidd

It said state-rmn lirms wonld
acld 10 trillion won to their con
porate bond hind by vear-end
and devole mp 1o 7() per cent ol
it 1o buving primarv CBOs

Fhe  government wans (o
head ol a cash cruanch oy thi
corporate sector as 10 trillion

won in corporate debt natnre s
this month and 28.2 trillun
won more i the first halt
next vear
In the spotlight 1K

firmns that creditor banks. prodl
ded by the goverinment to
tougly, last month
ailing but still viahl

¥
AL

,|xhi'-f=-.r'+1 s

Some lenders have bheen re-
Ilnctant to extend fands 1o the
lirms and the FSS ollendl on
Fridav to ler banks s Alaten
alised loans 1o issuie hojuds as o
WAl D1 ENCOYyasin 11311 Loy
help weak hirmes

Collateralis ltitni Donds
(CCLY)s) will nirodneed 1o
help hiems witl) crechilt tap
with s, the | sl il

CLLO)s are asso! -bhased seon
rinies Issned by oo special e
pose company usnie bank e

Dentures

Japan machinery orders

jump, seen near peak
Cos tighten purse strings

T""I"DI“ [}['{' M- -].Il‘l.nu -
machinery orders., a kev mdi-
cator ol capital  spending.

jnmped in October after falling
the month before. but analvsts
saltl they could be near a peak
as  companies  tighten  purse
strings i a slowing econonn
reports Reuters

The B3 per cent seasonally
adjusted rise in core private-
sector arders was below a me-
dian torecast tor a 9.2 per cent
jump in a Reuters survey of 12
cconomists and lollows a 16.5
per cent slide in September

The October figure was well
within our expectations,” said
Hiroshi Inagaki. economist al
Fujl Research Institute.

Core machinery orders,
which exclade orders for ships
and machinery at electric power
companies, have risen for a
record live straight quarters to
September, and were up 254
per cent in the vear to October,
the Economic Planuing Agency
(EPA) sadd

Demand  has  climbed  as
conmpanies  splurge on equip
ent o gasn a high-teeh edge,
but economists say the rend
could be near a peak and mosi

\ ‘

CNpeod Japanese companies
SR paring hack Calptal
spendimg  next vear as  the

clabal economy slows

October s rise was driven by
a 217 per cent jump in orders
by manufacturers. Orders Iy
atomakers rose 10.3 per cent
and those by electrical machin-

ery compandes leapt 28,7 per
CCL

Non-manutacmrer orders
rosee o Smaller 4.7 per cent,
heldd back by a 181 per cent

(lrap in the telecommmunteations
SeCtoln

The value ol privale-secton
machinery orders was | 0ORS
frithon ven (S9.8 billllon) in Oc-
lober,  compared  with  1.004
irtlion In September, the EPA
sancd

Machinery orders are typ-
cally regarded as o kev leading

indicator ol corporate capitil

spending  aboutl  six 1o e

months in the hatare.,
LLeonomists  said  the  data

showed capital spending ook -
g healthy in the tinal quarten
ol 2000, although the sharp
tonthly rise could partiy reflect
d statisteal pavback alier Sep-
tember s hetty doable-digin fall

b=

Fourth quarter PC shipments
seen rising nearly 20pc

FIRAMINGHAM Massachu-

setfs. Dec B: Despite soltening
demand e the United States
lourth-quarter global personal

Commpnte “\lll!)lll"ll‘“- Al A"

AT il 1o increase 19 .60 e s 111

compared with the same period
Last vear to 4015 million units
thie International Data Corpor
tion  reported  Thuarsday.  savs
AFP

Shipments should rise 19.8

e quarter
clear  con-

per cent trom the

\Mthough  1t's
mmer demand i the  Unnitedl
SLAales 1S weakening., buying

Ot regions renrans sirong

sditl Loren |H"~|'|II:' 1!111-||--: 0l
11 Worldwide P I'racked
PITOPETALLE

‘PCs remain the donnmant

nmieans ol the Internet
and a lot ol ||z‘r-;1|f (NI 1L1Iere Aart

ACCCSSINe

Still buvine PCs 1o get online
e portables segment s alss
Stromi? i all regions, boosting
ales 1 both conswmer and

vnercial markets

L'S consumer spending was
strong through the third quar
But early warmings from
hoth retaill and durect channels

1]

Liealtl withh the corporate
seomient blamed for lowered
s LS the study  lound

Fourth quarter personal coin-
puter shipments are expected
to increase 1.1 per cent after
19 per cent in the same quarter
ol 1944
In the
exclhuding
continmues 1o
erated pace

Asia-Pacifi
Japan. the
orow at an accel
according to the
IDC. with vear-on-year growtl
of 42.7 per cent in the third
quarter beating expectations by
6.0 per centage pomis

Hevisedd 1OT

fourth-quarter shipment growth

region
market

lorecasts  are

Of 344 per eent vear-on-year

1] Japan, fhllf”l-l[llﬂrlf"f
growth projections were revised
upward 1o 29.4 per cent yvvear-
on-vear following a slower-than-
expected third quarter

The revised forecasts call for
total PC shipment growth to
slip to 16.6 per cent worldwide
for 2001. down from I8.8 per
cent in 2000

Worldwide growth is likely to
slow further in the longer term
1s hoth business and consiumer

HIATKE] sdaturation LI TCOSES
ud growth m emerging ar-
Kels noderates. accordinge 1o

T[Il' ]ll 1

5 per cent over-14

population uses
[nternet

sigdest o less houvant marke!d WASHINGTON. Dec = Shioun access rerhnolog and online
n the fourth quarter. the st five  per cenl ol the world's increased sub-
sand popnlition over thie age ) |4 iy as the Internel corn-
he revised lorecast calls Lo SO e 0 million peopls AT said Nevin
lonurtlh (jiiaris 1OLal VITUL 2row i i 1HIENet 1users ] - | NI TN analvst il A
i the Umnited States ol | 5 D] iy releases . ienennt
cent vear-on-vear amnd 1L per d res Al he report showed wide dis-
! Hpared ARLEN re ] cport Dyt pariti i glohal e-commerce
Marketer estunal revenue projections 2004
s ap-tick  is  pringaril miber ol actve users I iged Irom 963 billion
(due 1o wa factors: the Windows riv triple to 640 million | 1O +5 tnlhion dollars
2000 L eracl vele 1s tinalh OGY . comprising 13 per cent ol I ud  predict busimness-to-
Decmning 1o kick in, and POs the global population aps } on SS B2B sales would
honeht carlvy (1997 and 194GRK) e @ 11 ntain dominanc wer direct
lor nullennium comphance are ACTive Internet  users  ar retail sales to consumers (B2C)
whing the end ol their lifs | il 1 ar leas : over the Inrernet. It said B2B
Sl siiid Roger Kav, maniagen 110111 ' i . vounld grow from a current rate
I desktop PC hardware at 1Dt to eMarl /9 per cent of e-commerce
In western Euarope COl)- During the past vear. th revenues (o 87 per cent by
Smel Silles l!;:l]l'.!‘rwl to be Wel nirasiruoLre Internet ;..;
This is to notify everyone that recently some persons and organizations have become involved
in buying or selling of different AKTEL mobile phone subscriptions without taking approval from
TM Intemational (Bangladesh) Limited which is illegal and amounts fo an offense.
T™ Intemational (Bangladesh) Limited, as a corporate body is authorized by Authonty to sell its
SIM cards to the public. It is totally illegal and strictly prohibited to buy or sell AKTEL
subscriptions or SIM cards at a price not set by TM Intemational (Bangladesh) Limited or to
engage in any other transaction regarding these without approval from AKTEL. Any
advertisement to achieve such end is also illegal. Any person, organization or entity directly or
indirectly involved in these activities will be punishable according to the law
Therefore, any person(s) or organization(s) involved or to be involved in the aforesaid illegal
transactions will be deemed as !awbreaker(s). Hence person(s) or organization(s) that are
directly or indirectly involved with aforesaid illegal activities are hereby warned to refrain from
such illegal activities. Otherwise TM International (Bangladesh) Ltd. will be compelled to initiate
legal proceedings in the appropriate court of law.
In these circumstances, TM International (Bangladesh) Limited would request everyone fo
purchase AKTEL subscriptions only from AKTEL-authorized organization(s) at a price set by
AKTEL, and to transfer any AKTEL subscription with proper approval from TM Intemational
(Bangladesh) Limited.
For further information please contact to the following addresses:
RRRR N ST S T CHITTAGONG |
AKTEL Marketing Office AKTEL Area Office
Progress Tower (Sth & 6th level) Faruk Chamber (1st floor) |
House # 1, Road # 23, Gulshan 1, Dhaka 1212 1403 Sk. Mujib Road, Agrabad C/A Chittagong
Tel: 123 (mobile), 9885467-8, Fax. 9885232 Tel 721411-2, Fax: 724704 |
A.K Khan & Co. Ltd. (Telecom Division) A K. Khan & Co. Ltd. (Telecom Division)
HBFC Building (1st fioor) Faruk Chamber (1st floor)
22 Purana Paltan, Dhaka 1000 1403 Sk. Mujib Road, Agrabad C/A Chittagong
Tel: 9552767, 9562492, 018 210406, Fax: 9561147 Tel: 018 310777, 018 310778, 018 310779 |
Integra Communications Ltd. Integra Communications Ltd.
| Dhanmondi Orchid Plaza (3rd floor) 314 Sk. Mupb Road, Agrabad C/A, Chitlagong
| House # 2, Road # 28 (Old), Dhanmondi, Dhaka 1209 Tel. 018 310710
Tel: 9115352, 9115363, Fax: 9115546
,
Mobiphone Cellular
House # 42, Block F, Road # 7, Banani, Dhaka 1213
Tel 018 219898, 018 219899, Fax 9883411
Maple International Ltd.
ABC, 8/33 Eastem Plaza, Hatirpul, Dhaka 1205 CLEARLY AHEAD
Tel: 8619106, 8115654 A )
L -




