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Nitol Rider
Motor Cycle
launched

Star Business Report

Niloy Motors yvesterday
launched its own brand motor-
cveles in the country under a
special credit scheme.

It has set up a
Mouchak to assembl”
stroke 100 CC and 125 CC
motorcveles under the brand
name ‘Nitol Rider Motor Cycle .

Under its credit scheme. a
customer can own a 125 CC
bike by making a down-
payment of Tk 29.000. The bal-
ance amount can be paid in 48
equal installments of Tk 1488,

Speaking at the launching
Ceremorny. Communications
Minister Anwar Hossain Manju
said the credit scheme will help
meet the transport demand ol
the common people

He observed that motorcy-
cles will have a good market
because of the road conditions
in the countn The two-
wheelers will be an easv mode
of transport because of the se-
vere traffic jam. he said

Abdul Matlub Alhunacl,
Chairman of Nitol Group. said
recdluction of VAT on motorcvles
from 15 per cent to five per cent
and lowering of registration cost
can help boost motorcyele de-
mand in the countrny

Sheraton offers
spl Year-end
Package

As part of the vear-end cele-
brations. Dhaka Sheraton Hotel
is offering a special package to
guests who will be staving at
the hotel between December
7and January 5, says a press
release.

The Year-end Special Pack-
age will enable guests to enjoy a
very special room rate with
attractive inclusions during the
holiday season.

At only S50 tor single occu-
pancv and S 55 for double oc-
cupancy. guests can enjoy the
following

* Accommodation in newly-
refurbished Superior Rooins

factory at
four-
l)r

* Complimentan butlet
breakfast at the Bithika Res-
taurant

« Complimentary fruit bas-

ket on arrival

* Free use of fitness centre

¢ free Swimmihg
pool

* Free enrollment to Star-
wood  Preferred Programme
which will give guests an op-
portunity fto earn points and
miles in 700 hotels and more
than 29 airlines

The above room rate is sub-
ject to all government taxes and
service charge. The offer is lim-
ited to all Bangladeshi nation-
als and loreign residents with
valid work permit. °

Spain registers
unemployment
surge 1n Nov

MADRID. Dec 65: Spain's
registered uiemplovinent
climbed for the tliird straight
month in November. rising to
9.19 per cent from 9.11 in Oc-
taber. the government said to-
day. reports Reuters.

‘It shows that the economy
Is slowing down,  said Victor de
la Morena. an economist at
broker All Trading in Madrid.
“It's not good news. but it's not
concerning.

He added the additional
26.736 people claiming unem-

acceéess to

plovinent benefit was in line
with market expectations
Latest economic data has

shown Spain's buoyant growth
IS starting to slow. Last montl
the European Conunission pre-

dicted that Spain's economic
growth would ease to 3.5 per
cent in 2001 and 3.3 per cent

imn 2002 from 4.1 per cent this
VEar

- Economists said the
sonal impact of waning tourism
lends to lift unemplovinent in
the winter months.

Maruti may hike
prices by Spc

NEW DELHI. Dec 6: India‘s
largest carmaker Maruti | v
Limited (MUL) is likely 10 ke
-1iCes ol its models by aboul
five per cent sources said ves-
terday. reports AFP. :

Maruti, a joint venture be-
tween «~Japan’'s Suzuki Motor
Corp and the Indian govern-
ment. has been facing higher
input costs in the last few
months due to a falling rupee
whichh make imports of Japa-
nese components dearer.

A company source told AFP
that higher sales tax recently
nposed by most Indian states
had also made a price hike in-
evitable.

He said the hike would likely
affect prices of all Maruti's
small cars including its wildly
popular 800 cc runabout, as
well as bigger Zen and Alto
models

But the prices of Maruti's
luxury car Baleno would not e
hit. he said

Maruti's small cars still Lol
4 llon's share of the Indian
market despite the entry of
several global auto giants such
as Hyvundai, Ford, Daewoo. Flat
and General Motors.
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Dr Binavak Sen. a senlor re-
search fellow of BIDS. vesterday
said evidences suggest that the
rate ol ruaral poverty reduction
was higher in the second hall ol
the "90s compared to the first
hall

Mentioning a  large-scale
survey, he said poverty in the
micro-credit research area de-
clined by about 2 per cent every
vear during 1991-92 to 1998-99
period

Speaking at a city seminai
on “Long-term hpact of Micro-
credit Programmes: An Analysis
ol Panel Household Survey Data
Frem Bangladesh™ organised by
the Bangladesh Institute ol
Development Studies (BIDS). he
said  during the period the
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country witnessed a substantial

decline in poverty.

‘There has been a sharp in-
crease in inequality in the dis
tribution of rural income.
capita tncome, rural consump-
tion and expenditure in real
term went up by 2.6 per cenl
per vear during this period.” Dy
>en said at the semdnar pre-
sided over by Acting  Director
General of BIDS Zaid Bakhi

I'he seminar also observed
that micro-credit had o positive
inmpact on poverty alleviation

It mentoned that the poor
people of the country could
increase their savings and in

come through wvarious micro-

credit programmes

Per

They said that the number of

micro-credit reciptents has been
aon the rise

Micro-credit activities  also
ledd to improved health, nutri-
tion, family  planning and
waornen cmpowerment status in
rural arcas of the country. the
discnssants observed.

[ his paper Micrao-Crecdit
and Household Savings™. Dr AM
Lanul of BIDS said economic
Hiteratnre suggests that rural
credit and  rural  mstitutions
aflect rural savings in a munber
of ways and that credit-saving
relationship is a very close one

He hoped that increased
availability of credit wonld en-
able the rural households to
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Poverty in micro-credit area
falls by 2pc every year

Large-scale survey findings reveal

nndertake larger
activities, which will ncrease
their income and savings

In her research
"Micro-Credit and
Empowerment”. Dr Rita
rescarch tellow of BIDS,
tioned three

paper o

Women  empowerment --  eco-
noue, political and social.
sShe said that most women

are not directly involved in in-
come generating activities,

A senior economist of the
World Bank. Dr  Shaliichr
Rahman Khandaker, saied the

micro-credif programmes has a
solidd hnpact on the per capita

come of the rural people, par-
Licularly women.

productive

Women's
Alsar,
e -
dimensions  of
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A number of vendors have set up makeshift shops on most footpaths and over bridges in the

city ahead of Eid. making movement of the pedestrians difficult.

— Star photo

WASHINGTON, Dec 6: Sonth
ASIan economies are profiting
Ironn improved agricultural and
widustrial output but high oil
pPrices and lll]tlrl”lu‘llll‘.l' X
ports are acting as a brake on
further growth. the World Bank
said vesterdav. reports AFP

In its annual survey of de-
veloping economies. the Bank
painted an upbeat picture of
medinnm and long-term growth
lor India. Pakistan. Bangladesh
and Sri Lanka. while projecting
a 9.0 per cent expansion in
2001 following projected
growth in 2000 of six per cent

Better than expected agri-
cultural sector pertormance in
all nartions expect Sri Lanka
Had boosted growth outturns. it

sl

Indita and Bangladesh also
hoasted  growth in  industrial
production of more than 10 per
cent m 2000, the ligures lor
Bangladesh represented e
strong comeback from disas-
trous floods i 1998

"Recent steps to make South
ASian economies more open to
capital flows and strengthen the
linancial system have also sup-
ported growth, said the report.

But it warned of a catalogue
ol tactors which will drag on
[uture economic prospects

Recent developments in oil
markets will restrain growth in

the near term.,  the report said

“Houth Asia is one ol th
more  energy  import-intensive
regions, with crude oil  and

other energy commnodities con-

h'llt’ll
|€r

cent of
al['li[ 1 5

stituting 20 per
nnports in India
cent in Pakistan.”

High.oil prices were expected
o mean more pressure for the
Pakistan  govermment as it
struggles with external financ-
ing dithculties, the Bank said

In the long term. India and
Pakistan also face major chal-
lenges in falfilling their growtl
potential. owing to high levels of
domestic debt and large fiscal
delicits, the report said.

Both countries were also ad-
vised 1o reduce unproduaetive
subsidies and pay more atten-
Hon o mlrastructure develop
ment and investiment in human
capital

‘Also anuch remains to be
done to improve the compeli-

Bangladesh registers strong
industrial growth this year

High o1l puts brake on South Asian economic expansion: WB

tiveness of the region s export
Industries.” it added.

The World Bank estimates
growth for South Asia between
2000 and 2010 to reach 5.4 per
cent, about 0.3
points higher than in projec-
tions prepared a year ago.

At a press briefing on the

release of the report. World

Bank chief economist Nicholas

Stern hailed as “impressive” an
icrease in  India's annual

growth rate from 3.5 to six per

cent and said it go higher with
reforms in the power distribu-

tion sector and public admini-

stration.

“With a further deepening m
reforins. it is possible to go sig-
nificantly above six per cent,”
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Monwarul Islam Shabhi,

desh

Director of Navana Ltd,

recently attended

the Tokyo Motor
Show 2000. At the show, he met Hiroshi Okuda (2nd from right), Chairman of the Board of Di-
rectors, Toyota Motor Corporation, Japan. In Tokyo, the Navana Director introduced two key
clients — Zahiruddin of Soudia Coach Service and Humayun Kabir of Sakura Poribahan Ptv.
Ltd - to Hiroshi Okuda. Navana is the sole distributor of Toyota and Hino vehicles in Bangla-

—~ Navana photo

SEOLL., Dec 6: Southh Ko-
rea’s November Inrviy_n direct
mvestment data showed today

delinvs 1 selling off publie and

private hirms bave pat the gos
ernment s 516 billion targer for
the vear in jeopardy. reports

Heaters

Foreign  direct
plans of S1.54 billlon in No-
vember were down 50.5° per
cent from the same month last
vear. the Ministry of Commerce.
Industry and Energy said,

LG Electronics and Duleh
hrm Philips Electronics in late
November agreed to merge their
television and  monitor tube
business in a deal that will pro-
vide LG with S1.1 billion

That put the level for the
first 1] months at S13.71 hil-
lion., up just 2.6 per cent from
the same period last vear, when
the vears tally reached 815.5
billion

investment

South Korea has billions of
dollars warth of companies,
both private and = public, |

lopes 1o sell. but union oppo-
sitionn and  failed  talks  with
wounld-be buvers have stalled
Progress ;

Workers at Korea Eleetric
Power  Corp  (KEPCO)  have
stonewalled plans for the giant

ity to spin-ofl parts of s

business and earlier this week
threatened to sirike in protest,
Daewoo Motor is also among

the  companies creditors had
hoped to sell this vear, but
promising talks with US uto

siant Ford collapsed in Septem-
er and the company is again
al the bargaining table, this
time with General Motors

‘It doesn't help when high-
profile deals get delayved or fall
through and there have heen a
number ol those in the past two
vears,” sald Richard Samuel-
son. head of research at UBS
Warburg in Seoul

Analvsts said delays in high-
profile asset sales had nol
helped South Korea's campaign
to attract floreign  investment
and spur reforms in the wake ol
the 1997 Asian tinancial crisis

Koreas big problem is that
there are competing markets
and there are costs involved.,
like ftechnology ftransfers and
emplovinent that might have
occurred,” Samuelson sald,

Fhe ministry said foreign di-

rect  mmvestment i November
(ell short of a S2.0-2.5 billion
targel  as deals were delaved

(e to problems stemming fron
labour (Ssues

it attributed
sharp year-on-year

November's
Idi” 1) |

> Korean foreign investment
falters on sell-off delays

high base effect as top con-
glomerates i 1999 sough for-
e1gn  invesonent to meet  the

government s vear-end debt-t1o-
equity ratio requirement of 200
per cent or lower

Foreign  thvestment plans
from Japan in the first 1]
months rose 47.3 per cent to
$2.03 billion from a year ago.

Investinent from the EU fell
JO.0 per cent to 84.02 billion
and plans from US firms (el
38.0 per cent to S2.18 billion,

lnvestment in the services
sector inereased 5.1 per cent
from a year ago to S7.27 hillion
while  manulacturing secton
mnvestiment rose 0.8 per cent to
5644 billion, the ministry said

Analysts said loreign direct
mvestment into South Korea
would remain steady as gov-
ernment-led restructuring
vielded asset sales at cheap
valuations,

“Even though the November
nmumnber shows some showing, |
still think it's a good number,”
said Lim Ji-won, economist al
J1” Morgan

As long as we see the re-
strueturing process, continung,
we'll see a stable flow.” she
saddd

Eur()pé’s growth
challenged by
global slowdown

FRANKFURT. Dec 6: Evi-
dence mounted again yesterday
that Europe’s strongest growth
in a decade was being chal-
lenged bv a slowdown in the
world eCOonomy. reports
Reuters. ;

This will curb demand lor its
exports and stall a crucial en-
gine of the region's recent ex-
pansion. Official projections are
resolutely robust. but this dan-
ger has already prompted
downgrades by private forecast-
ers.

That's the bad news.

The good news is that data
so far points only to a modera-
tion in regional growth. with no
reason to fear that the numbers
mashk a swing from fragile boom
to destructive bust.

Risks exist, but
dramatic than those sap-
ping confidence m the United
States, which has helped the
curo climb four cents in barel
a week to current levels around
S0.88

Even oil prices are going in
the right direction to calm -
flation and foster growth, falling
by two dollars to a [our month
low of S28.50 as markets nego-
tiatlons proceed bhetween  the

theyv look

'S S

United Natons and lrag which
could sec Baghdad resume ex-
ports

Fresh European Commission
sentiment surveys on Tuesday
confirmed that confidence
dipped slightly in November,
chiming with the latest Reuters
eurozone services and compos-
Ate-indices.

Both indicate slower growth
ahead. albeit at levels that re-
main  respectable compared
with Europe’s sclerotic past,

’lus. unemploviment contin-
ned to fall and the view from
the factory floor was quietly
confident

“Fears that the European
cconomic boom will and just
(wo vears after it started are too
dramatic,” said Reinhard
Kudiss at the German Federa-
ton for Industry (BDD, which
speaks tor some of the largest
manufacturers in Europe,

“The main motor of the ex-
ort boom will lose momentun.
wut this is due to the US econ-
omy and we see no signs of a
Lard landing or spillover effecis
lor the eurozone.” he said.

The European Commission
sald Its monthly economic sen-
timent indicator for the euro
zone fell slightly to 103.2 from
103.3 In October, with gains in
Germany,. France and Belgihom
ollset by declines elsewhere in
Euroland.

Unemployment also contin-
ned to decline in October, with
the jobless rate dropping to 8.9
per cent from 9.0 per cent in
September, the European Un-
101 statistics office Eurostat
sald,

Turkey to get $10b
from WB, IMF

ANKARA. Dec 6: Prime Min-
iIster DBulent Ecevit said today
that the International Monetary
Foond (IMF) wounld provide 10
billion dollars to underpin re-
lorm of the Turkish economy
marking a turning point in a
two-week financial Crisis
sparked by problems i the
banking sector, reports AFP

The figure, amounted 1o
about three times thie funding
given by dealers in financial
markets as the amount needed
o restore confidence in the
Turkish currency and reform
policy |

Overnight. the
had signalled in
that it was abont to consider
ASSISiance amounting to e
billion dollars, and the United
States also expressed support
lor Turkey

It Ankara. before Ecevil
-.]u-}-;t- O a press conlerence.
stressing that the government
was still ainung to reduce infla-

World Bank
Washinoton

on. 10 12 per cent next wvear,
the, ‘Tmrkish - bank: regulatony
hbard had , anneunced action

over two banks in trouble

Il said that management of

Demirbank was being handed
lo a central fund which has
alreadv taken over administra-
tion of 10 ailing banks. and
that it was withdrawing the
banking licence from Park In-
vestiment Bank.
LEcevit declared

additional financial

“Talks over
resouvrces

with the [IMF- to support a
strengthened economie  pro-
gramme have ended in  full

ngrf-t'nu*m."
e said: “The details of thiese

additional resources Alounting
to 10 hillion dollars will be re-

vealed by the treasury undes
seeretary and IMF officials
shortly.

Ecevit also said that the
Tuarkish  privatisation  office

would announce by December
I 4 the terms of a tender for the
privatisation of 51 per cent ol
Turkish Airlines (THY).

He said measures would be
announced for the partial pri-
vatisation of Turkish Telekom
and lor privatisation in the
eleciricity sector

The crisis, sparked by con-
cerm about bank reform. had
caused the central bank 1o sus-
pend tight monetary policy.

Tofail off to
Calcutta to
attend seminar

Industries  Minister  Tofail

Alimed lefi, tor Calocutta vester- !

dav 1o attend a wwo-dav inter-
natonal seminar on  “lndo-
Bangladesh Relations: The New
Millenni™ amming to exchange
ileas and strengthen trade re-
lations between the two coun-
tries. reports UNB
Caleutta-based Centre {or
Research in  Indo-Bangladesh

Relations will organise the
seniinar to be artended by in-
vestors.  businessmen. jxliti-

cians. academicians. diplomts
and media personnel from the
two countries

The nnnister 1s expected to
retnrn home Sunday,

ADB okays $140m

power loan to
Bangladesh

MANILA. Dee o The Asian
Decelopment Bank 1ADIS) safd
taday it had approved 158.6
milhon  dollars in  loans for

sammgladesh and Cambodia to
improve their power supplies,
reports AFP,

Bangladesh gets a 140 mil-
lion dollar loan to build a 450-
megawat combined cyele power
plant. the first privately-funded
power project in the country,

“This will be the most effi-
cient plant in the system. pro-
viding energy at the lowest
cost, said ADB Project Officer
Paolo Lombardo

ADB is to lend 50 million
dollars and the rest will be
loans from a syadicate of com-
mercial banks guaranteed by
the ADB as well as a loan
package from commercial
banks under ‘an ADB comple-
mentary inancing scheme.

US independent power pro-
ducer AES Corp. and a state-
owned Bangladeshi financial
institution would provide the
balance of the project cost.

Cambodia was granted an
I8.6 million dollar soft loan to
expand or replace power gen-
eration and distribuntion  svs-
s o eight provincial capi-

Expatriates remit
Tk 6.20cr in Nov

Bangladeshi nanonals living
abroad remitted about TK 6.20
crore dunng, the month of No-
vember through 7260 foreign
money orders. raising the total
remittances received  durmp
thns fiscal to over Tk 28.30
crore. according to a handoul.
reports UNB.

lender,
8. Bidding procedure

later on.

hid shall not be considered.

Secreta ry

210 MW Khulna Thermal Power Plant

Extension Project

-
existing Khulna Power Station premises.
;
5. o LU
.
cltective date of contract.
1
e

Bangladesh Power Development Board
WAPDA Building, (1™ floor)
Maotjheel Commercial Arca

Dhaka- 1000, Bangladesh

Phone:; 9554200, 0567350

Fax: S80-2-0564765

E-mail: chpdbw bol-onling.com

Brddut/dana- TOGO(S )/ 2000-2000) ]
GD-1123

Invitation for Tender

The Government of the People’s Republic of Bangladesh has decided 10 implement one 210 MW
Sleam Turbine Power Plant Project in Khulna under Supplier’s Credit on tum-key basis within the

-. To implement the said project. Bangladesh Power Development Board (BPDB) now invites sealed
lender from cligible tenderers for complete design, engincering. manufacture. inspection, testing,
supply, delivery to site. construetion, erection. testing and commissioning on turmn-key basis including
(wo (2) years warranty period of the said power plant project in Khulna consisting of one unit of 210
MW at site conditions of 35" C ambicnt temperature. atlmospheric pressure 1.013 bar. 98% RH and

C cooling water temperature at condenser inlet including necessary auxiliaries and ancillanes.

All"works under the turn-key contract shall be completed within a time period of 1095 days from

Interested eligable tenderers may obtain further information from the office of the Director. Design &
Inspection-1. BPDB, 9B. Motijheel Commercial Area. Dhaka-1000.

A compleie sel ol tender documents will be available for purchase by any cligible tenderer with effect
from 18-12-2000 on submission of a writien application to the Director of Purchase. BPDB. WAPDA
Building (9™ floor). Motijhec! C/A, Dhaka-1000. Bangladesh and payment of TK. 20.000 (taka (wenty
thousand) only (non-refundable) in the torm of Pay Order or Demand Draft in favour of the Direetor.
Dircctorate of Purchase. BPDB.
0. Interested tenderers may visit the sites for which they are requested to contact Secretary, BPDB for
linalizing the necessary tarmalities for such visil.
Bid documents will be available for sale during office hours till previous day ol the closing date of the

5.1 A pre-bid mecting between BPDB and the intending bidders, who have purchased the tender
document, will be held belore submission ol wender and the date, time and venue shall be confirmed

~ A two-envelope bidding procedure will be followed for the project. One envelope marked “Technical
Proposal” will consist of Technical Bid only. without any reference to price and the other envelope
marked “Financial Proposal™ will consist of “Financial Bid™. Failure to follow the above procedure the

The Technical Proposal and Financial Proposal must be delivered to the tollowing address not later

than 11:00° AM local time on 19-03-2001 (closing date). Bid submitted bevond schedule time waill
neither be received nor be aceepted.

The Techmeal Proposal will be opened immediately therealier in presence of tenderer representative, if any,

8.4 The Techmical Proposal for the project must be accompanied by a bid bond of the sum not less than
USSS.00.000 (five hundred thousand) in the lorm of an irrevocable and conditional bank guarantee
Isued by i sehedule bank in Bangladesh payable in favour of the Secretary. BPDB.

9. Bids submitted by Fax, Telex, Cable, E-mail & by Post/Courier will not be aceepied. _

10 BPDB rescrves the right to aceept or reject any or all the tenders without assigning any reason thereof,

Secretary

Bangladesh Power Development Board

Dhaka, Bangladesh




