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Nitol to launch
first Bangladeshi
brand motor bike

DHAKA. Dec 5: Bangladesh's
Nitol group s to launch the
country'’s  first domestically
branded motoreyele this week.
company officials said Tuesday.
savs AFP.

The four-stroke 125 coc mo-
torevele. Nitol Rider. would be
launched Wednesday, they
said.

“The price ol the motor cycle
is very competitive anc we are
also going to announce a spe-
cial credit scheme for speedy
expansion of its market.’
Shafliqul Haque, assistant gen-
eral manager of Niloy Motors
Ltcl.. a subsidiary of the Nitol
group. told AFF

The company also planned to
produce two other models. Nitol
Glorv and Nitol Smile. with the
latter aimed at women.

The motor cycle plant in Ga-
zipur district's Jovdevpur area.
near Dhaka, was set up in col-
laboration with China's Pian
Jian Machinery Export lmport
Co. and has an annual produc-
tion capacity of 50.000 motor-

CVEICS.,

[Lanka presents
short-term
budget

COLOMBO., Dec 5: The gov-
ernment on Tuesday presented
a short-term budget in parlia-
ment o meet expenses for the
first quarter of 2001 due to
delays incurred over portiolio
squabbles. says AP

Sri Lanka's [iscal vear runs
from January to December. The
annual budget 1s expected to b
presented next vear

President Chandrika Kuma-
ratunga, since cobbling together
a coalition government afier the
Oct. 10 parliamentary election.

1 he delence
and flinance portolios, which
were delaved by several weeks
due to ‘-L']'l'ulhh“ll"ﬂ betweenl 2O\
ernment members had not
siven adeguate time for bucdget
formulation. local newspapers
reported.

crucial  punnor

Chairman. vice
chairman of
Federal Ins

Following the 12th Annual
General Meeting of the Federal
Insurance Company Limited
Alhaj Rafigul Anwar. MP, has
unanunonsiy heell elected
chairman while Alhaj Jashim
llddin and Md Abdus Salin
Chowdliury wvice chairman ol
the company

[lie election was held at a
meeting of the Board of Direc-
iurn,wﬁyw.ilrn‘uultdvdhv

Alhaj Md Abdul Khaleque. a
director. has 1uianii-
mously been elected chairmaail
of the Executive Comnittee ol
the Board

\lhay Rafiqul Anwar is the
forunicder of Nanupur Laila Kabir
Degree  College and Senate
Member of Chittagong Univer-
sity. He is the founder, founder
member and patron of most of
the schools, colleges. social and
Sports  organisations of the
area. He is the chairman of
Golden Inn Group of Compa-
nies

Alhaj Md Abdul Khaleque is
the managing director ol Chit-
tagong Agency Ltd.. Chittagong

SPoNnsol

He attended manv business
conlerences at home and
abroad. He led a business dele-
gation to Denmark. He visited

most of the developed and de-
veloping countries of the world
including USA and UK. He is
associaled with many academic
in social instintions

vihay Jashim Uddin is a re-
nowned businessinan He s
associated with various social

bodies

Industrialist Md Abdus Sa-
lim Chowdhury is the Managing
Director of Jalil Textile Mills
Ltd.. S H Enterprises Ltd and
Proprictor of Premier Trading
L_onIpany

‘New Portal

starts trial
operation

Star Business Report

A\ camplete portal
www. bangladeshinlo.com - with
exclusive locus on Bangladesh
started its trial operation
terday

“The portal aims at providing
complete web solutions to local
and foreign clients at the corpo-
rate and retail levels and i1s the
first of its Kind in the country
[t will be officially launched in
January next vear. said Sved
Farhad Ahmed. Chiel Executive
Ollicer. ol Bangladesh Info.com
Limited (BIL). at a press brieling
i the city vesterday

The company is a 100 per
cent subsidiary of Global Online
Services Limited (GOSL), a joint
venture private limited firm.

The portal will specificallv
cater to the information
ol non-resident  Bangladeshis
loreigners sceking Bangladesh-
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related mlormation,. and also
the needs of the local net surl-
Alnned noted

The portal will also help BIL
enter the booming global web
solutions market, he sald.

Bob Kundanmal, Chalrman
of BIL. said the portal Is the
first i1 a series of projects th
the company will launch
shortly

ers.

“The portal will help show-
case local talent and the portal
itsell will become a strong me-
divm for enhancing the image
ol Bangladesh.” he added,

It will be an instant source
of information on Bangladesh
with separate channels dedi-

cated to news., business. sporis.,
cducation, food, lashion. musit
services and a wide range of
other options.

Weekly tea sale

Weak demand pulls

down

Alghanistan and Pakistan
buvers were less active this
week, which resulted in a lower
niarket for most grades. savs
UNB

However. select lines of clean

Pl attracted strong competition
irom both Pakistan and Af-
ghianistan resulting in higher

prices for these types by Tk 1 to
[k 2 and occasionally more
Blenders continned lend
: support especially [or
betier liquoring types. Loose teq
sale was also quite active. CIS
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accounted for large and both

brokens and a small quantity of
medium brokens,

CTG Leal: 6.820 chests,
+.194 g/s, 560 p/s (10 c/s. 7
g/s of old season) on offer met
with a strong demnand

Brokens: All brokens were a

lower market by Tk 1 to Tk 3
wilhh the ex eption ol a few
black. well made tvpes. which

pIiCes

tended dearer following couipe-
tition. Clean large brokens sold
well at around last levels whilst
others were slightlv easier
Fannings: Market was easivi
for all fannings by Tk 1 to Tk 2
but a few lines of well made
types were a stronger feature
advancing by Tk 1 to TK 2 and
sometimes more following coni-

petition. Fibrous types olten
eased byv up to Tk 3

Green Tea: 170 chests on
olfer remain unsold

CTC Dust: 496 c/s. 1.935

g/s and (10 g/s ol old season)
on offer met with a fairly good
demand at easier rates. Better
liquoring types sold well at a
drop of Tk 1 to Tk 2 whilst oth-
ers eased further. CDs met with
a restricted demand and eased
bv up to Tk 5 with some witl-
drawals. Internal market lent a
fairly good support.

—

Bangladesh tea
to be sold
at Harrods

Bangladesh tea will be sold
at the Harrods for the first time,

Duncan Brothers., a leading
producer ol tea in Bangladesh.
has exported teas for retall sale
at Harrods ol London, sayvs a
press release.

'he company Is producing
tea 25 per cent of national pro-
duction.

These teas will be sold with
Hartods logo and the name ol
Silloah tea estate printed on tea
caddy

Harrods quality control  de-
partinent tasted the tea and
found it suitable to their re-

(uirements.

These teas will now attain a
distinctive connoisseur’s class
which will only be avallable at
the Hlarrods,

S8 |

Motia off to
Paris to attend
WTO contce

Agriculture Minister Motia
Chowdhury lelt here vesterdayv
for Paris to attend the ministe-
rial conlerence on "WTO nego-
nations: Agriculture and Devel-
oping countries scheduled to
he held today, savs BSS

The agriculture minister will
lcad a three-member Bangla-
desh delegation 1o the confer-
ence during her lour-day ofli-
cial visit to France

She will deliver a speech in
the plenarv session of the con-
ference, highlighting the prefer-
ential access ol Bangladeshi
products to European Union
markets. continuation of GSP
facilities and reduocing export
subsidy tor Bangladeshi prod-
LS,

Motia will hold talks
with her French counterpart
Jeam Glavany and will discuss
matters of bilateral and mutual
miterests, Regional and interna
Lional issues will also come np
[or discussion in the meeting.

S’pore petroleum

moves 1nto
ROK market

SINGAPORE. Dec 5: Singa-
pore Petroleum Co. has bought
a 40.2 per cent stake in Tiger
Oil Corp. a South Korean oil
company that runs gas stations
and sells fuel. savs AP.

Singapore Petroleum paid
S16.49 million for the stake
thirough its whollv owned unit.
Singapore Petroleum Venture
Pte. Ltd. the company said in a
statement Tuesday

also
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worker sits on a pile of letter bags and wait for a delivery postal van to
distribute letters in different post offices in New Delhi yesterday.

Postal services

across India were paralyzed due to an indefinite strike by more than 600,000 workers
demanding higher wages and more benefits.

-- AFP photo
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Dhaka to urge EU soon to
implement free-access

The government has taken
an all-our initiative to pursue
the European Commission (£C)
to Keep its commitment for un-
restricted market access to the
European Unjon (EU) for all
products except arms of the
least developed countries
(LDCS). savs BSS.

Commerce  Minister Abdul
Jalil is expected 1o send letiers
to all EU trade ministers soon
requesting them to Keep theb
conunitments on the EC's pro-
posal  “Evervthing But Arns
(EBAT" awaliting endorsement by
the 15-member EU Council of
Ministers. officials  told the
agency.

Officials said the government
took the persuasive initiative to
neuwtralise the reported move by

Alrican. Caribbean and Pacilic
(AC ') countries to resist the
cndorsement ol the EBA pro-
posal that was forwarded on
September 22 this vear,
Bangladesh  nissions  in
Germany and ltaly also in-

formed the Comunerce Ministry
that these two countries are
also against the proposal due to
what they think the probable
negative fmpact on their agri-
culture sectors.

Meanwhile, the commerce
minister has already written a
letter to EC Commissioner Pas-
cal Lamy last month requesting
him to announce a decision on
the "EBA proposal” well before
the 37 UN Conderence on LIDDCs
scheduled (o take  place in
Brussels in May next ve.

“We are confident that witly
vonr wise counsel. the EU will
soon implement the proposal to
provide unrestricted  nuarket
access fo all the 48 LDCs.” the
minister said in the letter.

The duaty - and quota-free
market access s fundamental
o arresting the growing margi-
nalisation of the LDCs in the
world trade, and in assisting
their development efforts. the
minister salid.

Although the [(mplementa-
tion of the proposal may have a
very marginal bearing on the
total trade of the EU, it has the
potential of creating immense
opportunities for the LDCs in
general. he added

The munister said the early
adoption of the policy by the EU

will have a salutary influence
on other countries, both deyel.
oped and developing. We deeply
appreciate the efforts of (e
commission to assist the LDCs
in_integrating into the global
community, he added. :

“We have seen vivid exam-
ples of the demand-pull impaer
when markets open up to the
LDCs. and consider market
aceess 10 be a vital complement
(o the }J{}III'II_'.’*} we mlnpr niter.
nallv.” he adde«l

Commerce Secretary Cluag-
lun Ralonann also wrore letters
recently to all Bangladeshi mis-
sions in the EU to pursue the
respective countries lor earlior
endorsement of the EBA pro-
posal.
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Women Entrepreneurs Association of Bangladesh organises a tmmlnwprwugramme e
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of women in marketing at Anchor Tower in the city on Monday. Photo shows (from left to
right) Nurul Karim Nasim, Shahin Manwara Haque, MP, M Mosarraf Hossain of Rapport
Bangladesh, guest speaker, and Nasreen Fatema Mintoo, president of the association.

— WEAB photo

WEA, Bangladesh
holds meet with
businesswomens’
organisations

Women Entrepreneurs As-
sociation  (WEA). Bangladesh
held a meeting with other busi-
nesswomens  organisation in
the city recently, says a press
release,

Mary C Ott, Deputy Director,
USAID. Ms Karran E Swanner,
Asstt Representative. Asia
Foundation and Sven Medby
from the Embassy of Norway
spoke on the occasion, Some
entrepreneurs  spoke  about
their enterprises. The meeting.
was presided over by its Presi-
dent. Rokia A Raliman.

The women's business com-
munity supported the Women
Entrepreneur's Association for
joining the movement for in-
creasing the seats of women in
I'arliament. They jointly en-
dorsed the demand for repre-
sentation from each distriet,
wlich will raise the existing 30
reserved seats to 64 and further
demanded  direct elections to
those seals

Pakistan to slap tax on farm inputs
to meet IMF conditionality

KARACHI, Dec 5: Pakistan
has assured the International
Monetary Fund (IMF) that it will
slap a general sales tax (GST)
on Key agricultural inputs in a
move likely to infuriate the
powerful rural lobby, says AFP.

In its letter of intent to the
IMF published Tuesday. the
government spelled out a range
of direct and indirect tax re-
forms designed to boost the
government's badly depleted
coffers and reel in the massive
black economy.

The IMF last week approved
a 10-month. 596-million-dollar
standby facility for Pakistan.
designed to help it meet repay-
ments on its 38 billion dollars
in foreign debt.

In oxchnno Pakistan has
PPrOTES cl hscal relorimms -
clhudmg a 'tandamental over-

Lraul ol income taxation.” a wid-
ening ol the tax base through
new indirect taxes on previously
exempt industries, and strict
spending controls.

But rural lobbyvists said the
extension of the GST (o agri-
cultural inputs would smother
growth in an industry which is
the backbone of the Pakistani
CCoNnomy

"We are already facing price
hikes in all sectors and the
imposition ol the GST will
deeply affect the major crops
ke cotton. wheat and rice.”
Sindh Farmers Association
representative Sved Abdual Haq
told AFP.

The letter to the IMF from

Finance Muouster Shaukat Aziz
said GST on urea fertilizers and
pesticides would be imposed by
the end of March and on all
other agriculture inputs by
September |1 next vear.

"While the agriculture sector
has already been subjected to
enhanced direct taxation from
this year. the favolirable per-
formance of agricultural output
over the past vear should fa-
cilitate the extension of the
GST.” he wrote

"The timing of the wo
phases has been chosen to co-
incide with the crop cvcle,
thereby minumising the effect
on larmers liquidity positions.”

Analvsts saicd the imposition
ol GST on all agriculture inputs
would badly hit the rural sector
which posted seven percent
srowth last lmancial vear fto
March. the main contributor to
Pakistan's 4.8 percent gross
domestic product growth.

"The GST on agriculture in-
puls mav reduce output and
merease their prices, We shonld
expect less agricultural growth
and higher mflation.” Invest
Capital  Securities  research
chief Mohammad Sohail said.

A bumper cotton crop last
vear had flow-on affects for the
textile industrv. another pillar
of the Pakistam economy, and
helped boost exports by 8.5
percent in US dollar terms. the
letier to the IMF said.

[t 11 said the capital ac-
count turned “sharply negative.
driven mainly by a reversal in

=

Markets fear messy compromise at Nice

Three-day meet begins tomorrow; focus on sensitive reforms

FRANKFURT., Dee 5
nancial markets
this week's European summit
in Nice, the qguestion is nnl
what the 15 leaders agree but
whether they agree
other than a messy
mise, sayvs Heuters

For 1i-

COMpPro-

The three-day meeting,
which opens Thursday., will
debate a package of highly sen-
sitive retforms. many of which

would involve countries ceding
kev areas of deci-

control over
sion making.

The reforms are designed to
pave the way for a dozen extra
and
easternt Europe and the Medi-
terrancan area to join the EU

covntries  from  central

aver the next decade.
For markets. the

As important as the distant
benefits  of  enlargement.  al-
though few traders will hold

their breaths

President

Romano Prodi

|
|

4

sorutinising

anything

preservas
lion of an appearance of prog-
ress towards reforin could prove

Even European Commission
only

AN G Nice a »0-50 cliance ol
e 1 R

No surprise then that many
lcar a messy compromise whose
main achievement will be to
define the limit of the region's
political support for reformn.

This will not help the euro,
which has suffered from per-
sistent capital outflows driven

by investors who are uncertain

about the region's ability fto
reforin
Bond vields and currencies

i1l accession  countries could
also be at risk from a {aflure in
Nice that was felt likely to delay
enlargement bevond a timetable
that could begin in 2003, al-
though analysts think a more
realistic date is from 2005,

But the gloom that has set-
tled across emerging markets
since concerns recently  sur-
laced over Turkev and Argen-
tina. which are both
Huancial aid from the Interna-

tional Monetary Fund, is likely

o overshadow events fin Nico
Business chiels,

seeking

‘L‘.'ll.ﬂ!“\.‘l‘r

their private doubts about the
chance of progress in Nice, are
publicly urging governments to
seize the opportunity fto prove
that the EU js capable of mov-
ing lorward.

They want Nice to live up to
the rhetoric of the Lisbon surm-
mit in March. which laid out an
ambitious plan to secure the
region’'s future prosperity. Fail-
ure to improve decision-making
would dangerously deepen in-
Vestor doubls,

In Nice, the leaders must de-
cide how to divide up votes in
the European Union's policy-
making council. whether to
limit the size of the executive
Luropean Coumanission  and
where to abandon national ve-
loes and take decisions by ma-
jority vote,

Thev will also seek a way (o

make it easier for groups ol
countries within the EU 1o
move ahead with closer lnle-

gration in certain arcas where
naol all member states want 1o
lollopy

Covrmnan Fareipn Allairs
N s Juschka Fischer has
warned that failure in Nice
would sap the euro and Prodi
nhas admitted that business is
fed up with unnecessary red
tape.

European bureaucracy is

held responsible for :uic[lm; 1O
already hefty social charges for
doing husiness in Europe,
eroding the regional return on
capital and encouraging inves-
tors to sink cash In the more
profitable United States

Business agrees and savs
that the fine words of f?llll'll]li‘i-ill
leaders are not matched by
deeds that would make the
reglon more business-friendlv.

The gap between the walk
and the talk s read by the
markets as a lack of commit-
ment to change. We should stop
acting  surprised  that this
weakens the euro” said Dirk
Hudig, secretary general of the
European Emplovers Federa-
Hon.

Foreign investors worry that

deep national ditterences  will
hamper the ability of Europe’s
connmon  monetary  policy o
loster the economic integratian
needed to help the region coin-
pete better with the US,

Failure for much of 2000 to
mateh  US growth has been
blamed for a persistent flight of
capital from the 1l-nation en-
rozone, contributing to a steady
decline in its dollar value since
launch last vear.

Europe might have closed
the  growth gap In the thind
quarter, but investors remaan
doubtful whether Europe can
come close to the US economic
performance vear after vear.

Hudig said European leaders
mapped out a convineing pro-
ramme for reform in Lisbon,
ut implementation was being
blocked lower down the gov-
ermunent chain-ofl-command.,

“‘When you get to middle-
management at the national
level the brakes are being ap-
plied to protect traditional en-
claves i power and this is In-

4

summit

tensely  frustrating.”  he  tald
iRenters,
Few  businesses stand to

gain as much from a more inte-
grated Europe as an  airline,
and Air France chairman Jean-
Cyril Spinetta made his views
plain to Reuters Television last
week.

“If ministers can wipe out
obstacles to economic integri-
tion...and obstacles in all areas,
it would be great for Eunrope
and the airline business.” he
sald.

Prodi. in a letter published
in the Finaneial Times, urged
that EU members surrender
jealously  guarded vetoes Lo
allow a major simplilication of
Lnion tax rules that make a
mockery of the region’s ambi-
tlons to be an efficlent single
market.

He said this was bogging
business down in insutferable

administration that cost erncial
reglional  competitiveness  and
was an offence against conunon
Sise,

public medium- and long-terin
capial flows.”

The military govermment of
General Pervez Musharral. who
seized power in a coup in Oclo-
ber last vear and has vowed to
rebuild the economyv. has al-
readyv battled merchants who
have heen brought under the
tax net lor the first fime.

It has also said the previ-
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concerned section.
DEP-29T14-30/11

Sub
30.10.2000 tor

Sulphate (ZOS).

Bangladesh Council of Scientific
& Industrial Research (BCSIR)

Re-Tender Notice

*Sealed tenders are hereby invited from bonafide
transport owners for hiring minimum 32 (Thirty-two)
seater staff bus to carry employees of BCSIR from their
respective residences at Mirpur and Paikpara to the
otfice by the side of Dr. Qudrat-e-Khuda Road (New
Elephant Road), Dhaka Vice-Versa.

Detailed information can be obtained from tender
schedule which can be purchased from the Cashier,
BCSIR, Sectt. Dhaka with cash payment of Tk. 400/-
(Taka four hundred) only (Non-refundable) during
office hours on or betore 13-12-2000.

Any other mformation may be obtained from the

Due to some unavoidable circumstances the tender |
submission date against the subject tender is hereby extended |

ouslhv antaxed rural sector will
be hit with controversial land
and income 1axes while the
;ST has alreadv heen extended
1o retailers. petroleam. gas and
electricity

Concern as hich that com-
bined with a d ¢ ciation of the
rupee. the new taxes conld
spark a sharp rise in mflation

Dated: 26.11.2000 -

BCSIR, Dhaka

Bangladesh Agricultural |

- Development Corporation

“Krishi Bhaban”
2%-51, Dilkusha Commercial Area, Dhaka-1000
(Purchase Division)

| Notice for Extension of
| Tender Submission Date

Extension of Tender Submission Date against
BADC's Tender No. Pur/Fert/2F/159/2000-2001 dt.
Transportation,
Destruction of about 3764 M/T of Toxic Zinc-Oxy

Re-cycling/ |

up to 19th December, 2000 at 12-00 Hours (BST) instead of

13.12.2000.

2. All other terms and conditions of the tender notice
published in the local dailies earlier shall remain unchanged.

ADC- 1460
DFP29297-3712
G-2131

Abdul Gafur Khan
Manager (Purchase)-1
BADC. Dhaka.




