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Deals with JBIC soon to finance
$153m infrastructure projects

expart eredit. direct investinent
ared financing  through  multi-
Iational agencies, its operation
i Bangladesh s still Hmited to
QDA loans.

Beginning  with  providing
cotnmodity loans to help adjust

(100% CFC Free)
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AmEX regional
treasurer visits
Bangladesh

In the transportation sector,
the JBIC has lnanced about
200 million US dollars in the
construction of Bangabandhu
Bridge over the river Jamuna.
Onishi said.

Kaptal Hydroelectrie Expansion
Project (20 millton dollars) and
funding of the Rural Electrifi-
cation Board costing 13 willion
dollars.

Onishi said his bank. which

Interna-
(JBIC) is.

Japan Bank for
tional Cooperation
expected to sign  agreements
soon (o [inance four infra-
structure development projects
in  Bangladesh involving 153
million US doRars. reports BSS.

Talking to BSS vesterday, ke sf'qu :Iﬁ‘lil“h't‘rscms :Elr-n- Bangladesh's balance of pay- il E:mdlB,ﬂ"gladmih,hcgmf'
- Dhaka-based Chief Repre- MOt Cooperation - Fund 0 7 the 1980s, the JBic  tlon s tenth among the 90 re-
the Dhaka-based PTE" " (OECF) of Japan till Oetober | et T cipient countries of JBIC loan
sentative of JBIC, a Japanese BOY. dxterided loan & has later switched its focus (o Asia. Africa. Middle [C:
or—he: welopment  finance | 999. extended loan amounting manufacturing, power and gis in  Asia, rica. Middle East,
J f*'”“_“ﬂ _deve {"}il P et iriias. A0 9 (five] billion US dollars to AP mrtwiinu " South America and East
tNSHLuLion. Al ; . 65 social and economic infra- gt g : Europe.

Among other projects, the

relating to signing the accords
JBIC has financed vital instal-

structure development projects
mav take two more months to I proj

In reply to a question. he

. et : complete. in Bangladesh since the l_‘;-}H{}h lations like Chittagong Urea said the outcome of the current |
Andrew {",‘“”‘ Lxe LBV Di- Yasunori Onishi said the Of the projects. 57 have al-  and Fertliser Factory Limited  visit of the JBIC Deputy Direc- & P —
Loriar e I"‘;u“”‘.f'] APEASINET | o8 hemes awaiting finalisation  ready been completed and the (CUFLL Janiuna Fertliser Fac-  tor General Jun Okumura to | ~ &
R ot :m;”“: itml-l'l :”l:a lor process are Rupsha Bridge rest eight will be implemented  tory. Rural  Electrification  Bangladesh is positive and | The 6th widebodied DC 10-30 of Biman has arrived at Zia International Airport +Z1A) vester-
‘[;‘:::;\”;_::_1 :::r;r:*l:; in the ity on | Construction Profeet (50 xufllion - wvithin' & couple -af. years. - he = Board. .-Kaptal Hydro-Electric  Iruitiul. s day evening. Biman has procured the aircraft on dry lease for 3 years to enhanee its capacity.
: : L Mgt dollars). Greater Faridpur Rural  said. Station, Haripur Power Station Okumura arrived here on T ey T y 1 e | PI | Walinl Hua Khiondt 1 _
Monday. says a ek iy (elease. Infractructure Development Although the bank provides and Bakhrabad Natural Gas November 26 on a four-day =LALES AW, r”*’--(‘ Or trroject anc anningl waliu uq ondker along with the crew upon
[”“I'”[LL! :“k ”-I"PI“;' 11::;1 ::I Project (40 illion dollars), loan in the form of ODA, official field. visil, their arrival at ZIA. - Biman photo
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FAO to review
progress in
fighting hunger

UNITED NATIONS. Nov 24

cral miajor clients of Aainerican

Express Bank.

Drought-proot
seeds developed
in India

NEW DELHI. Nov 29: Indian

Govt takes steps to assess training | Nepalese economy to

standard of IT institutes

slow down this yr

“ " > 3 . By s = . . - " f - . 1 "~ l|.l| - '
R e PSS .xiii( \f Inl;t 9 ”gtt KATHMANDU. Nov 29: Eco- per cent compared with three fl;lll.. ‘l ,t:— TI““:”I Fd‘::?| iﬁ“:}::i::l‘l’;
can withstand drought and 2 slow slightly this financial vear ageney said S Juesday that 3t aill hold.a. g
vt § i : : . p 3 . - ' ‘ Kl Y ak ¥y Sdid. ; _p .
require nuch less water than In the wake ol growing criti- ating in the countrv. A com- desh: Problems and prospects” examinations, and the govern- | while inflation is likelv to rise. Exports were seen rising by cial meeting next November 1o
ordinary ‘*l‘*‘*lff- reports  said CiSI ol IT training inst- mittee member said that some bv an expert comuniftee which ment and the private sector | i1l Central Bureau of Statistics 16 per cent and imports by 20 LEVIEW S propices m""""‘rﬂl_ 198
today, reports DPA. . tutes.  the pgovernment has  wo vears back a study revealed pomted out that most private IT cmployers should be encourage | 4 pS) said vesterday. reports per cent. 5 wards hunger reduction goals
Scientists of the National | ., steps to assess their  that there were over 1000 IT frainmg centres. excepting. a to give preference to such Cer-{ Reuters. ' , st lour vears ago. a UN
- / id . 3] . 3 ] i ; - - : ’ -~ 1 - For . ‘ : - :
Rf‘-\t‘ﬂl‘( h 1113“11“} on Plant standards tor ensuring devel- (raining institutes in the coun- few, lack quality trainers., tilicate holders for jobs. Giross domestic product in _ 3\‘”“‘]] Hd]_d - d ”““nj‘ >pokesman said. arparts RS
Biotechnology  (NRIPB)  have opment of skilled software 1(ry and since then, the number . it H ' ki the impoverished Himalavan which accounts for 40 per cent | hua.
genetically modified mustard . , a . lerablv I'rivate IT training institu- owever, talking to The , %) ol GDP and emplovs more than 4
g 1C: manpower has gone up considerably. | Dailv St a lead | atry] nation could expand by 5.97 - During the 1996 World Food &
seeds by introducing a gene Recently the Science and . tions do not follow any stan- iy ar. a leading IT training er cent in 2000/2001 50 per cent of its 23 million . A 3 N : '3
from a weed with the botanical | Technolosv Ministrv has formed The committee has already  (,r course curricula and ex- centre owner condemned the In ok ,.”” 63 1 Cmi"' population. was expected to | WMt participants from 186
name ol Arabidopsis Thanana ‘tl'll-]i?“{'l with Professor Published —questionnaires In yination system. There is no government move (o evaluate | Pared with "{ RET cent the  ow by 4.3 per cent due 1o | COuntries pledged to halve the
the Indian Express newspaper ; : |I Reza Chowdhurv as its Ne€wspapers, inviting all traiming planned scheme to increase the training insitutes. "The gov- l:'__“‘::”"“_ i“' ”-1 BS5 official Ru good weather. number of the world’'s 800 mnil-
reported Ve e _ %y institutes to inform it abou.  computer literacy.” the report criment should not interfere [ (e Suwal said. . The non-agriculture sector | 10N hungry people by the vear
e convenor to submit a report on & Ef g : . PR IR : - 'hese are crude projections ; . : 20015
Field trials are now being the activities and capabilities. of thieir activities. aild. o our cll,ﬂéﬂllih and try to set hased on preliminary data for was expected to grow by seven = ‘ sordifie ta FAO
i, : M a i x e = A - , : Its own sltandards.” he said, ; al dlc . . N (s r  shawl. According to e r . agri-
o I:” b 2 Hmmdlll{; the IT institutes But only 38 institutes have It also recommended thiat ' three months of the current ]H,rl,.wm'dl?{'lp{;l_ o _ i cultural production is Pxpcr%sd
modilied mustard _[_h‘i.' Hig Besides the committee will responded to our question- Bangladesh Computer Council Auother member of the| fiscal vear.” Suwal told Reuters. 'PaKIg and social services ta grow by only 1.2 per cent
Ciut down “tl'-‘ Ii'lf”i“ > ]“ *““{ ';**' also suggest steps for helping naire.” one committee member should be empowered (o de- committee said that the insti- T'he latest five-year plan tar- The transport sector was ex- | this vear. compared with 2 per
quirement by hall, the paper | ... governimment set a guideline said velop a national examination tutes should take minimum geis six per cent annual growth. pected to grow by five per cenl. cent in 1999, Since 19996 the

said. quoting NRIPB scientists
The trials will continue for two
INnIore vears

lor these institutes
Currently, the government
evell does not have any stlatis-

He said that the government
took the initiative to assess the
training institutes following a

and certification system for the
private training institutions.
It further suggested that the

Analysts have said recent
rises in fuel prices ranging from
7.5 per cent to 100 per cent

aptitude tests before enrolling
shidents in expensive courses.
"These tests will also enable the

The community and social
sector was expected to grow by
14 per cent. in part because of

number of hungry people has
been reduced ondv by 8 million
per vear instead of the 20 mil-

g ‘. . v ( . | ¥ AS = ] . HYS s i — . T & T :
_ ““l paper ‘i””“?i h‘}”:'l h tics about the actual number of 1997 report on "Export of com- BCC be allowed to give certifi- traming providers to reroite might affect growth. a4 90 per cent rise in public | lion necessary to achieve the
: . ~1 - e W Y [ 3 3 I . g . £ a i ; - . " . )
_H““".”“' Cel. Scit 1‘:;]‘“:, ! or ,]'tr such fraining institutes oper- puter software from Bangla- cates to those passing such students to suitable courses. Intlation is likely to be five sector wages, the agency said. sumnit goals
instituie, as H:i\'lli; cdl d 0}- ' - . . '

ect was 4dlso on to genetically
modify rice and wheat crops by
introducing a gene from pearl
that they

ADB resident

-

LTERLEE LRI T

millet so would re-
quire much less water .
] Indian Express said moré representatlve

than ame gene was being rans-
planted in plants to provide ,
multiple benefits and make the \
plant resistant to high tem-
perature. cold and salinity

visits CSE

Phiphit Suphaphiphat, ADB
Resident  Representative  in

Since this research is being

Bangladesh, visited Chittagong

done in a public research - Stock Exchange (CSE) Monday
stitute. the seeds will not be and met its President Anuir
any more expensive than those e | Khiosru M Chowdhury. MP and
currentlh wailable [ansal Ll the vice-presidents, says a
said 9 press release.

New DMD of
Janata Bank

Phiphit Suphaphiphat, ADB Resident Representative in Bangladesh, puts down his comments
in the CSE visitors’ book during his visit to the bourse Monday.

- CSE photo

Pakistan meets donors next

At the meeting, Chief Ex-
ecutive Officer Wali-ul-Maroof
Matin gave a detailed presenta-
tion on the vision and activities
ol CSE. _

Phiphit expressed his satis-
laction at the CSE activities and
praised its  state-of-the-art
technology enabling the CSE
brokers to do online trade from
any corner of the country. Phi-
phit. In his comments written in
the CSE wisitor's book, men-
tioned that “It was a great
pleasure and an honour to have
the opportunity to visit CSE. |
wish CSE all the success in its

e endeavours to mobilise devel-

Shamsul Iskmn Blhadvan has ear tO ISCUSS opment activities in Bangla-
been promaoied to  the post ol tlesh.”™ 3
Depui Managing  Director The CSE president men-
IDMD) of Janata Bank. Prior to tioned three vital issues that Winter cloths started SeIling on the footpaths and other retail shopping cetres in the city,
the promotion. he was General SLAMABAD. NOV 29: Paki-  carrfed out nuclear tests that He sald Mieko Nishimizu, | GSE pursued since its very | places frequented mostly by the small and middle-income families, as people have just started
Manager of the same bank. | Stan Development Forum. a invoked erippling international World Bank Vice President for | inception i.e., transparency in feeline its chilline eff ] S h
savs a press release multilateral and bilateral aid economie sanctions. South  Asia region, had just | aclivities. using modern tech- eeling 1ts chilling effect. — otar photo

He obtained his M.Sc degree | consortium for development The forum is likely to dis- concluded a two-week official nology to create a very efficient —
fromn Dhaka University in 1966 needs of the countrv. s ex- Cl1SS a lllrrt'-j.’tuir country as- visit ol Pakistan as part ol the bourse and t‘:xpandlng CSE
ind started his banking career | Pected to meet around March sistance strategy (CAS) that country's assessment. trading nf:'t}vurk countrywide. & L a
as Officer Gr-Il in the erstwhile | alter a gap of nearly three would form a medium term “She (Nishimizu) was scepti- He emphasised research and US eCOI]OITllC
United Bank Limited in 1967 a-c-atra. a World Bank official programme of the World Bank. cil hetore she came to Pakistan snugl:il ADB cooperation in this XpOI I ln UStneS e p

Blhiwivan was a freedom | S4ld. reports Reuters Wall said the bank was also  but went back convinced that | regard. l . d
lighter. During the Liberation John Wall, chief of World preparing a country assistance  they (Pakistan) had a very goo(l CSE Vice President gr()“‘rt ] re\;lse
War. he was General Instructor Bank s resident [T1ISSIO6N in H!rr:lt'!'f__]:". that wonuld be [inalisecd cconomic reform ”rr}{_{r;i””“p H'r’lllihll”ﬂh Khan and A K [ ]
at Bejna Training Camp under | Pakistan. told reporters vester- by December 2001, which will  Wall said. Chowdhury FCA were also pre- Srl I ankan h dO\Vn Jrf:l.rd
Muiib Nagar Government dayv the forum was expected to sel a ;:nitiv]uw for all the donors Pakistan’'s militarv ruler sent and SIJI‘JkL’:‘ in the uwcling. gro

During his banking service, meet in Islamabad by end Feb- to Pakistan. Caneral Pervez Musharral has | After the meeting, the delega-

WASHINGTON. Nov 2%: US

he discharged his duties as | ruwarv or early March at Paki- Wall said the bank was con-  undertaken a  wide range of | tion  visited various depart- - AN economic growth i the third
Branch Manager/Regjonal | Stan's request. sidering a number of new proj-  coonomic and  fiscal  relonms | ments including the equipment Wa’ WO] ’ Z@S [00’7’1 e t'i;u"l to an annual
Manager and worked at alimost [he forum. which discusses  ects for the countrv that re- Islinabad hopes to get an | roon. research cell, library etc q_uartrr -;_; ‘:r cent, a down-
11l Divisions ol the head office development needs and COLI| - ceived no new programies endorsciment ol 11s  cconomic K H Talukdar, Head- Apri- COLOMBO. Nov 29 Export banking sub-sectors ;ﬁ::[[:.eﬁh olimﬁ‘ﬂm a'prf\'imlsh'

He  participated  in the | nent of foreign held for specific  since January 1999 though policies by petting a lile line | culture. Bangladesh Resident industries  helped Sri Lanka Hu!"-ilw effects of an escala- lw:mtnatvdhl:! 7 per cent. the
training course on ~Programm; projects. last meet in April funding to the O11-goIng projects standby loan from the Interna- Mission., ADB. accompanied record strong economic expan- lton in the battles between gov- Cominerce D{;:p-'ll'f.lllﬂﬂt l"’-"Poned

in Computer Application Devel-

1998, a month before Pakistan

Wwias never stopped

tional Monciary Fund

Phiphit Suphaphiphat.

ston in the first nine months of

crinment troops and Tamil sepa-

Wednesday. reports AFF.

op ent in Thailand and on - | this vear., but analysts said ratusts earlier this \ear were Although in line with Wall
( ”Hjlln‘-[- Application in Fi- vesterday the growth was nolf rellected in the slowdown of the Street expectations. it was the
nap« il Management™ in Thai- 5 o sustainable as domestic activity  construction,  domestic  trade ;.cakpm quarterly growth figure
e and. Singapore. arganised f I I [ l [] m wis weighed down by the is-  and tourism sectors. since the third quarter of 1996,
e e -l a See aS ew ar e S lands ethuic  war, reports “The hit on sentiment [rom {.,-m:n the economy expanded at
0P\ , Renters the war and eflects ol oil prices | a two per cent rate.
Ihe  Central Bank of Sri are showing and could be more LIS gress domestic product
OI"d.ClC ]PJ.U]]C hCS Lanka Sandl gross  domestic pronounced 111 he fourth {GDP) expmldrd al a rate of 5.6

internet WAP

. Y however, that eco- Fhe government has lorecast | guarter reflected a weaker trade
SOftWLITC f()]‘ “tm“th growtl -‘*If_“:ft‘fl In the  GDP (o rise by about six per | sector and im'enmrk;a in Sep- i3
. . E : 1 third quarter to 5.5 per cent. cent lor the full vear after tember than  the ommerce
Il’ldl‘dn mal’kel “Hf:ialwi(fnli‘(}ll}ib. Nm’(‘.{m- Indo-  feet still tes he tapped and mar- West Natuna field is to Hilelll'l tard cubiec feet of natural gas fronn an CXpansion nlIT_J per  growing 4_;11,“-“-‘«"1 in 1994, Department had forecast. In- ]
T A 4 | 1 [ l-:' Is nu' 'ng f” . 1na dnq ketedl ; Illrm-il_t;.i Hf.l a pipeline into Sin- 1rmu‘ Indonesia’s west Natuna | cont m the second quarter The government was foreed | vestment in equipment :and
SOMBAY, NOn __.1_1 US soft- I« td. AS new markets for its soltan Farhan, director for gapaore h\. Jﬂ[l”i]l"}' 1NEXY VAT, st lield over 20 vears. “Caowth is driven bv one earlier this vear to jﬂ(‘k up taN software Were also revised
ware Ll_intlf Oracle {ur[; All- massive natural BAS reserves s natural pas Hlllilil‘.' at state-run two months ahead of schedule. Parallel 1o ':-'?\Pf“““lll-! thie sector and is coming ofl a low and “““t,;__ 'rﬂllt“-\ (o il!“l[l fund Eiuwnwnrd.
nounced Wednesday the lawunch t_llf' EOVErment moves to boost  gjl and gas firm Pertamina, said e sald. overseas market, the goveni- base. The casualties of the War }hr escalation m-.llu; War Consumer spending was un-
of an Internet wireless applica- domestic demand with a plan to  China and India were emerging This will be under an eight  ment was also expected 10 an- | are showing in the slowing Tlﬁf srice hikes “have also | cevised. risitig at a 4.£1wr cent
s Solware ff”. the Indian ".'lﬂhll oll subsidies. industry  ag potential export markets billion dollar contract with a nounce o cnt s hage suhsi- t|1tn|n~|-ln-t{nmlvr pgrowtl,”  seen [IH!- Hu'ﬁrnnl;‘]ﬂ illfft‘ﬂﬁt‘ ri:’llt" | v I
markel, reports AFP. | experts said Wednesday, re- aside from traditional buyers consortium Jed by Singapore's dies to the oil seclor, said Duashvanti 's\-'iirxmph.;; is illl]llll‘rliql‘llt‘ forecast to 7.0- Final sales -- GDP growth =
We have |1}‘I‘f,jllll [ll;irkr-t!llg }J“”‘H AFP. : like Japan, Thailand and South H:'mlum'emg Corp. to purchase This wonld make the price ol head a1 resecarch al 1\.,‘.,1 7.5 ;t*r .;-:m hy ~w,,-qs-ur-ta*lu.l minus in\'t‘ul-t'in‘ behavionr -- ;
the soltware. We are targeting rolitical turmoil in Indone- Korea as more fields are devel- 325 million cubie feet of gas per  natural gas more competitive | Carr Asia Securities :” l_' l‘l:}*} mfaton rate of | gained 2.6 per cent in the third
the telecomnmmications ;mri sia, including separatist threats oped in the next 10 vears dav  from Indonesia for 29 and boost domestie denand. he A .;-p””,” bank statement 1_1??“::, :f:\”{ R ol g f‘ll'[rtﬂl'f.
_!!]"' linancial services market, in oil and gas producing areas, Indonesia has earmarked vears, added. Sadl garments .'ltul‘ rubber- . Iliu*rrnm.‘u.;t sovernment  bor- : The GDP  chain-weighted =
homas Hll[.lrﬂl. Oracle vice- wWere "““Iﬂ"}’ O {.lfffi]!l l]li”]ﬁ 1O I)rﬂ[ilt{'”f}tl from its T””ﬁﬁ“h Another contract with Sin- A new law t:‘Xilt‘t‘l{'{l 1o bhe hased .T'XIHH'IH were the AL ety (t‘"{‘ “J:' |11gl|1'-r defence I:]'[(‘P‘ index rose a It'\"iSESJ IU’ ."' :
president e-business, told re- | develop more gas flelds and field i Irian Jaya for the Chi- papore Power was expected to  passed by parliament by mid- | drivers of economic growth < u-mlﬁn* has also put pressure wr cent  in the Julv-te-
PRISErS bulld a network of undersea ese market, he sald be signed next month and the next vear which would dereg- “They also were the main .1.5, “Hp,-h; ','-'u:-\ ‘ Lv tember period. In the sec-
Kurian declined to give sales | pipelines to bring the commod- He said “discussions on the laying of the pipeline com- late (he natural gas industry | contributors to the 10.2 Yor A de facto devrectation of the E,..h quarter. the GDP price
rm{"i'i::hx-.!:;[ 1::::ljjmlilillrii{g.-[ endent Lr-'Tqu and-hasec. ugers, they giiiclal leval and  company to nencig very soon.” was also expected to encourage | cent Illlrtl-itlualrlt*r fimp in Illu- FLpee ;m:nnu III‘r‘ dul.hlr in June | index 1\‘:!.‘- up 2.4 per cent, |
software \""III"]HTIH. e'lirii:rli:l':itlru|: John Karamoy, president of {]',I.':?”-Hln Gl hj..w‘. Hmr.l”t',. 5 ,;,.NTNP rl::nt i s Pm,bluf’: “I”‘Rmrh' ; Yo Vi € manutacturing sector agamst a - has been the fillip for exports Excluding rm"‘i.m“l'f“erg'

_ y j _ o delegation from Pertamina was lnpillj_, the llllhlrLdnl side, Asked about CONncerns oviey q5 per cent rise in the same this vear but with FiIsung ol yrices. the GDP chain-wei ltd,
m*rvl:-*r- providers ,Imd Systemn llill' Indonesian Gas .f\:ﬁsm'!utinn. in China for larther talks. he sald. the domestic political situation. pertod in 1999 ; 5 WIOE S ‘ ];”th{\l hurting  Sri Eu:lr\; ‘I'ﬂﬂl" two per cent after a
integrators build l.kirtl:l:*.aa por- | said int a News briefing South- Farhan did not eleborate on [ nst month. Malaysin's Karanioy admitted that securii |lll[’lr¢n'::ri‘ ~ AT ¥4, l'm[ ML g e L & w“;‘l“ vaits i Sepgeniber
tals. Internet applications .u! eas! Asia's largest country has thelr plans for the Indian mar- Peltronas signed a milestone gas  and disruptions were the main helped litt the ¢ - K s rees R e .} ][ v while the | l.- G |:Lh-'- rt was tie
services using this software. natural gas reserves esthmated geop putchase agreement with [er- woblems but did not think l L the counlry's services  rupee las kept siic m.t‘ W : “ﬁimht Ay Shh arter
Kurian said. at more than 100 trillion cubic Natural gas from Indonesia's  lamina to bity 1.5 trillion stan. Ililﬂilt"ﬂl‘}l T riTH S e '1 1 sector through mcreased activ-  trade  deheit remains  undes first revision to third quart £ A

[N ' ; ; apart. ity i the ransport, atiity and — pressure | GDP data ; k‘

for Indonesian natural gas

S

product expanded by 6.5 per
cent. up from 3.4 per cent in
the lirst three quarters of 1999

It sand,

quarter,” said Chinthaka Ra-
nasmeghe, head of research at
John Keels Stock Brokers.

per cent in the second quarter
and 4.8 per cent in the first.
The slower pace in the third
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