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~ tough economic reforms
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Vajpayee tells WEF-organised summit

. NEW DELHI. Nov 27: Indian
Prime Miuister Atal Behari Va-
pledged  vesterday to

press  abead  with  economic

- relorms and cautioned that the

s ;-
"li-*;i
N

R
—

48

B
E £l

o
Al
|‘. il
”

4
:

i

)

¥

]
¢

e
-
i

next set of reforms  required
tongh neasures. reports
Reaters. -

- The next generation of re-
lonms entails difficult decisions.
I inplementing them. we will
no doubt encounter resistance
and  ransitional  difficulties
Vajpavee told the India Eco-
nene Sunouit organised by the
Workd Economic Formm and the
Contederation of Indian Indus-
trv (C11).

Vagpavee did not detail the
measures being planned. but
India needs to inove ahead on
el labour retonns. a long-
pendusy demand of indastry.

Lalr, Finvanue Minister
Yashwant Smuiha the sov.
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enpnent was committed to re-
forms  although  some  delays
were imevitable in a democracy,

Vajpavee said  the Indian
econoiy was sel lor sSix per
cent growth for the elghth year
running with a modest inflation
rate. comfortable foreign ex-
change reserves and outward
looking policles,

“Supported by our stron
macro fundamentals. India wil
contmue, lor the eight year in
suceession, to grow at fan an-
nual rate) of over six per cent.”
he said

Indha. hit by & manutactur-
ing slowdown. witnessed slower
growth 1 2000/01 (April-
March)l with flirst quarter gross
domestic product (GDP) up 5.8
per coent vear-on-year. Coi-
pansl with 6.8 per cent a vear
ago

e rir-

oovernment  had

geted a growth rate of over
seven per cent in 2000/01, but
recent govermment data on in-
dustrial  output  showed the
cconomy  was headed for a
slowdown after a steep rise i
international oll prices,

India’s cconomy grew at 6.4
per cent in 199972000,

\Vagpavee, who urged greater
overseas investment, said India
had moved torward in improv.
ing its infrastructure, especially
in the telecom. power and road
sectors.

Ten private power generation
projects were expected to tie up
funding by the end of 2000/01
and the government was work-
ing towards an eleetricity bill to
reformn the sector (o lmprove
inventives lor private Investors.
he sad

Inthia, which invited private
and toreign vestment in the

sector under o mne-vear-old
relorm progrannne.  has  been
strnggling to  please  lenders,
which have sought  assured
pavinents for electricity  that
alling  state-run  distributors
would buv from Independent

power producers.

Vapavee urged the domestic
and toretgn multinational cor-
porations to help provide edu-
cation and healthcare facilities
to mual arcax

N government
et i

alone

ol

il
Chradle g
roviding education and
wealthcare  lacilities  to  even
lamily in a billlon-strong coun-
try ...” Vajpayee said.

He said this partnership was
essential to change the “image
of globalisation.” which has
been criticised by non-
government and activist groups.

il ih t

Fiji cconomy

recuperating
faster than
expected

SUVA. Nov 27:Fiji's econ-
omyv IS shownig tentative signs

ol recovery (ollowme a Mav 19
COup. Imterini Fitence Muuster
Ratu Jone HKubuabola, said

Wednesday i annonucing the
2001 budget. reports AP.

Kubuabola. the fonmer Fiji
Reserve Bank governor, said
while the coup hit Fiji hard
economically. "I believe that the
worst is now behind us.”

There are “tentative signs” of
recovery. he told business lead-
ers.

Projections the economy
would shrink by 15 per cent
following the nationalist coup,
which toppled Fiji's democrati-
cglly elected government. have
been revised. The economyv 1s
now expected to shrink by just
eight per cent, he said.

A 12.5 per cent public serv-
ice pav cut imposed after the
conp would be lifted (rom
December |

Fipg is bhemmg governed by an
fterun covernment that  has
pledgedt fresh election in carly
20u2

. Thwe
was  mistalled

e Cadmn nstration
by the onhtan
alter gumunen  led Lovledd
businessiman Genrge Speiglhi
stormed  parlament  and | 1ook
then-Prnime Miuster Mahendra
Chaudhry and members al Ios
govenuneid liostage.

Speight released the last ol
his hostages after a 56-dan
standoff and is now in castody
awaitmg trial on treason
charges.

In

Speight said his aim was to
rein i the political and eco-
none clout of ethinic Indians in
Fiji Chaudhrny was the hest
member of Fiji's large Indian

minority 1o be elecied prune
ninister.
Kubnabola said econotnx

damage was limited because
trade sanctions threatened by
some countries following the
coup had not materialised.

Australia and New Zealand.
Fijis major export markets,
mposed limited sanctions on
the countrv but stopped short
of crippling trade embargoes.
saying they did not want to hit
ordinary Fijians economically.

“We expect the economy to
rebound next vear by around
five per cent.” he said.

A budget deficit of 4 per cent
of Gross Domestic Product was
expected in 2001, dropping 1o 3
per cent the following vear and
2 per cent in 2003.

¥ BKB’s new DMD

Dr Mopbur Kalnnan Khan

las  jomed Banghadesty  krishi
Bank (BEBI as Depune Manag-
‘lll.: t.)“"f 8] L LT I”If“"" re-

lease

Before taking over the new
assignment, he was the General
Manager of BKEBE Sylhet Divi-
sion. Earlier hie worked as Gen-
eral Manapger of BKB Barisal

Division.
He worked as credit special-

st (0 a CIDA-financed Crop
Dive s sification Programine
CDY. and  USAID-supported
Agris-duised hchiistries and
Techiology  Developnaent  Prog-
el IATDPI of thie Minstiry of
Agriculnwe.

Dr Khan recemnved his MS©

(Hons) Agri MS aud PhD) De-
grees i Agronotns fromn loreign
unbversities  He fos o o manber
of articles publishied an the local
AN Boresgi poarrakals

He participated fn o noiber
of trainmy  courses  both ot
home and aliroad.

An emploves of Japan = electronics siant Matsushita Electric unveils the world s first mobile
phone with a ~tamp-=1zed SD memory card capabihity at the company’'s head office in Tokyo
vesterdny, e KEN-HS100 with a 64MBomemory card, which enables up to 4 hours voice
fecolding o =tarage for up te 4,000 esmailimessages, YUk colour tmages and 100 different
melodies Naitsushita 1s expecting to put it on the domestic market next month.

Panasonic

- AFP phm 0

ADB revises down Filipino
GDP growth forecast

MANILA. Nov 27. The Asian
Development Bank (ADB) said it
had revised down the Philip-
pines  likely gross domestic
product (GDP) growth in 2001
10 3.3 per cent from its previous
forecast of 4.3 per cent. reports
Reuters. .

The figure was contained in
ADB's Asian Economic Outlook
report presented on Monday.
The report showed it did not
change the GDP growth forecast
of an annual 3.8 per cent for
this vear.

Inflation lorecasts stood at
6.5 per cent for 2000 and 6.0
per cemt for 2001, (-
changed Irom ils previous pro-
jection

“With political nneertaimties
contimunig. it's quite likely the
growth will go down. Evervbody
can expect thal.” Ernesto Per-
nia. a senior economnist at ADB.
told reporters.

“It could be worse. The 3.3
Iper cent GDP growth) is proba-
bly on the medium variant,
meaning the medium scenario.
It could be better if the political
scenario  umproves, it could
worsen if the condition wors-
Cns.

ForecaSts by
tional  Monetary
more bleak,

David Robinsgn. an IMF as-

also

the Interna-
Fund were

sistant darector of research. told
reporters at the ADB presenta-
tion: "Were looking at little
mnder four per cent (in GDP
growth this vear). It will be fal-
ling to three per cent in 2001, a
lot depends on external devel-
opments and the domestic po-
litical situation.” "

Political nuncertainty over the
fate of impeached President
Joseph Estrada. accused of
taking hefty bribes from illegal
gambling svndicates. has dain-
aged investor confidence and
hurt the economy

After the peso plunged to an
all-time low ol 51.95 to the
dollar in October. [linancial
markets are now moving side-
wavs, waiting lor Estrada’s un-
peachment trial to start nexi
nonth.

The Philippines is due to re-
lease its third quarter GDP data
on Tuesday. A Reuters poll of
economists showed GDP would
grow an annual 3.98 per cent in
the third guarter. lower than
45 per cent o the  second
quarier.

Fhe govermmuent has said |
expected GDP growth of around
4.0 per cent in 2000 and 4.0-
4.9 per cent in 2001,

The ADB grouped Philip-
pines with other countries in
crisis = Indonesia. South Korea,

Malavsia and Thailand - but
left its 2001 GDP forecast for
the four other countries un-

chianged.

The bank saw Indonesia's
GDP growth in 2001 at 5.0 per
cent: for South Korea at 6.0 per
cent: Malaysia at 7.0 per cent;
and Thailand at 4.6 per cent

“Growth in 2000 was based
on continued improvement in
domestic demand arising from
umproved consumer conhdence
based on favourable domestic
lmacroeconomic conditions
along with a pickup in external
demand arising from an expan-
sion in world and intra-regional
trade.” the ADB said of the cri-
sis-allected nations.

ln 2001, this positive trend
is likely 1o be reversed as the
global environment becomes
lcss favourable and boom in the

electronics  industry  moder-
ates.”
In the Philippines, private

consumption was actually con-
tributing less to growth in 2000
than it did during the Asian
Imancial crisis

“This Is possibly due to con-
sumers turming back into pre-
cautionary saving iode to
hedge apainst political unecer-
tainty and expectations  of
negative repercussions on 0co-

a

—

Virgin Drinks held a seminar
factory premuses last Thursday. The seminar was presided |
over by Chairman of Virgin Drinks Abul Quashem Haider.
Managing Director of the company Feroze Alam was also®
present along with other directors. The picture shows Sayef ﬂ
Uddin Nasir posing with the one-liter PET bottle.

for i1ts distributors at

its

— (Grev photo

Healthy Chinese growth
may lead to pay hike

BEIJING. Nov 27: Chinese
Premier Zhua Rongji has said
government  emplovees  ay
receive a pay rise next year o
the back of healthy economi
growith., a pro-Beijing Hong
Kong newspaper said on Mon-
day. reports AFP

Zhu told reporters in Singa-
pore improved government
revenues helped by a more ro-
bust economy mayv make it pos-
sible to raise the salaries ol
workers and officials on gov-
ernment payrolls. the Ta Kung
Pao reported.

‘Since  government  coffers
are filling up, salaries can be
raised, returning wealth to the
people.” the paper said

Zhu made the comment in
response to reports of Hong
Kong workers anger that they
have not seen pav rises in pro-
portion to the growth in the
city s economy

It China decides
salaries next vear, it is likely il
will be motivated as much by
economic reasons as by consid-
erations over fairness

The government introduced
a series of income-boosting
measures in September 1999
raising civil servant salaries
and benetits for the retired and
unemploved by as much as 30
per cent

The move was then widely
mterpreted as aimed at boost-
ing consummption and in tarn
liftime coononme growth. and so
will new ronnd ol salary in-
the Ta kang Pao sug-

o raise

LS

vesterd

"Higher salaries... will also

contribute to increased domes-
e demand.” the paper said.

Zhm, who had participated in
a meeting of the Assoclation of
southeast Asian Nations
IASEAN) in Singapore. said it
was possible Chinas economy
would grow by as much as eight
per cenl next vear,

But the povernment will set-
tle for a target of seven per cent
o avoid over-heating. the Ta
Kung Pao quoted the Chinese
Premnnuer as saving

Economic growth this vear,
originally targeted at seven per
cent. could also surpass eight
per cent. Zha said

FIis as an improvement hrom

economic growth i 1999,

wincli at + 1 per cent was the
lowest i nearly a decade

The reason why the govern-
ment can allow itself to con-
sider salary rises in the [irst
place is that the improving,
economy is-  spilling over into
rising government revenues. the
paper said.

Last year, government reve-
nues increased by 158 billion
yvuan (19 billion dollars), helped
by a crackdown on smuggling
that made customs revenues
soar. Zhu was quoted by the
paper as saving

The increase this vear could
be even larger, 200 billion yuan
(24 billion dollars), because ol a
turnaround in state enterprises
whichh are the governments
main  source of revenue
cording to the premier.

ac-

NoOnue perlformeance,

Thai Petrochemical Industiy
flags during demonstration in front of Thailand's Central
Bankruptev Court in Bangkok vesterdy. The employvees are
demanding that creditors cuarantee that they will not face
job losses, the company’s non-core business will not he sold
off and the current management will stay in place

LatAm stocks seen moving sideways this week

HBUENOS AIRES. Now 27
Lating Amnerican  stocks were
Sevi o g sidewav's this week

AS Argcugia s oy economie
situation. volatle U'S markers
anl VHINE e rhaannty Over the

Aterican eledctions gave inves-
tors a collective case of the
creeps. reports Realers. .

nvestors throughomt the re-
gion continued to wait for the
terms of a Hnancial bailowut
package designed to allay fears
of an Argentine debt defanlt,
while it was still anybody's
ness as 1o who will be the next
'S president.

Meanwhile, continued wola-
fility on the US Nasdaq IXIC
index was expected (o rattle
investors worldwicde.

Argentine shares could have
a rough session on Mondav in
thie altermath of Economy Min-
istir Jose Luls Machinea's an-
noutcement alter market clos-
ing on Friday that the 2000
budger deficit would be 81 bil-
hon higher than originally ex-
e ted,

The
cleli !
from
that

revision of the 2000
targel - to 86.3 billlon
=03 billion. plus word
the 2001 buadger would

i contan less than S100 million

in spending cnts -~ down from
previous predictions of S600
milhhon - was seen rattling al-
ready worried investors.

The Argentine bourse was
already coming ofl an eerlly
quiet couple of sessions last
week as uncertainty over the
2001 budget and a 36-hour
general strike that ended Friday
conspired to keep turnover well
below normal.

The International Monetary
Fund has said Argentina must
pass a series ol economic re-
forms including the serapping
ol the state pension  svstem
before it will disburse a finan-
cinl bationt package rumored 1o
be worth vup to =20 hilhon.

The benchmiok  MerVal.
MERV index closod np 081 per
cent Fridav, hat inrover was
only about ane-tfounrth the daily
average as coonomic  uncer-
taimty and the US Thanksgiving
haliday kept volumes low.

The fate of Brazillan shares
this week lies 1n the hands of
Argentina with many investors
relnctant to move off the side-
lines without reassurance that
the Argentine government will
suceeed n hauling its economy
ot of a crisis.

And despite a positive eari-
ings ontlook for Brazil s conpa-
nics. traders said the conntry's
markets wonld also Keep mov-
g m slow motion until the
Linited States decides on who
will he Its next president

“We needd the US election (o
be defined and some good news
ont of Argentina.” saild Antonio
Machado. an equityv trader al
Opportanity brokerage in Rio de
Jianelro

Vv the glaom POAWEeVET,
Iraucde rs sapd elecipienty generas
tor Cesp CESP4.SA counld

brghten the markets perlorm-
ance this week ahead of its
inuminent privatization Dec 0,
The government sald six foreign

firins have signed up to bid for
fft'!-s[!}_
The Sao Paulo benchmark

stock index BVSP ended up 1.2
per cent on Friday at 14.336
although volumes were thin as
many investors were unnerved
by Argentina's rocky political
and economic situation.

The Index fell one per cent
last week and is off 16 per cent
Veur,

Mexican stocks were  ex-
pected to continue to dance to
the fiddle of Wall Street, with

v \

during

investors hoping the US presi
cdential election will finally bhe
resolved and markets wonld
react favorably,

“The market continues to re-
act to external events. We hope
that next week the markets
maintain a positive trend as we
should have a solution to the
problem of a lack ol an elected
president in the United States,”
said Noe Romero, director ol
analysis at Mexico City broker-
ape Bursametrica Management.

Mexico's IPC index MXX ol
35 leading shares ended Friday
at 6062.74 points, down 3.82
per cent for the week. If the US
presidential logjam is resolved,
some  analysts saw  the [PC
heading back up to GH00 points
the next coupled ol
weeks.

In Venezuela, (raders expect
the depressed stock market to
pick up a little speed next week
thanks to the opening ol the
telecoms market on Tuesday,

The governmment has sald it
will auction licenses to operate
in the lixed-line basic telephone
narkel using wireless technol-
ogy via the Caracas Stock Ex-
change.

| ol Florida over Democrat Al Gore by just 537 votes. Market
plavers said a Bush victory is positive for dollar as his call for

| helty tax cuts is likely to lift US share prices and dollar, but the
market also expected Gore to contest the result.
Yen remained under pressure on Monday moming due to
mounting doubts about the health of the Ja
Dollar edged up to a high of 111.47 yen in early trading,
breaking an overseas high of 111.44 and inching closer to the
vear-to-date high of 111.73 posted on February 22.
Ihe weakness of the Japanese currency and intervention
lears supported the euro against ven on Monday. The euro was
at 80.8407/11. slightly higher than S0.8383 in New York on

panese economy.

| Friday. Some were cautious in case of euro-supportive
| comments from EU and euro-zone finance and econoniic
| mindsters. who are meeting on Monday and Tuesday.

1 At around 0827 GMT, the exchange rates of major
- currencies  against  USD  were GBP/USD 1.4043/1.4048.
‘ USD/CHF 1.8002/1.8012. USD/JPY 110.99/111.09, EUR/USD
| 0.8417/0.8419

Exchange Rates
American Express Bank loreign exchange rates (indicative)
against taka to clients. 8
Curtency Selling Selling Buying TT | Buying OD Buying OD
TT&0D EC Clean Sight Transfer
[ Z Export Bill
P‘rJS Dalar 54 2500 54 2800 53 8150 53,6970 536250
Pound ST6 769786 | 764208 | 751903 75.0254 7497249 |
Deutsche Mar 237378 237510 22.7083 22 6585 22 6281
Swiss Franc 30 2954 a0 3122 29.7041 29 6390 295993
| _Japanese Yen 0 4898 0 4901 0.4811 04801 04794
Dutch Guilder 21.0677 | 210794 | 201540 | 20,1098 | 200828 |
Danish Krona 61514 6 1548 6.0317 60184 6.0104
Australian § 288610 | 288770 | 275264 27 4660 27 4292
Be!gran Franc 1.1509 11515 11010 1.0986 1.0971
|_Canadian § 355971 356168 34 6077 345318 34 4855
French Franc 7.0778 7.0817 6.7708 6.7560 6 7469
[ Hong Kong S 69693 | 69732 | 6.8860 68709 68617 1
Italian Lira 0.0240 00240 0.0229 00229 00229
Singapore S 311871 | 312044 | 30.2247 30.1584 301179
gum - 46 4272 46 4528 44 4135 44 3161 44 2567
| audi Hial 14 5034 14 5114 14 3087 14277 14
. Bill buying rates : ok
i T; t?}grz 30 Days 60 Days 90 Days | 120 Days 180 Days
5 1 93.3665 52 9181 52 4696 520212 51.1243
mﬁmmdnn_]nterhank Offered mm
Euyngl§) Seilingt § ) Cutrency 1 Month 3 Months B Montrg # Montr, 12 Montre
53 6250 L4 2500 usp 6 B1500 6 T487S & 7000 A56TR13 § BE7T50
| 749048 T 378 (8P po0000 | 60887 o61e8 | eosess | sorom
/1T Cash/T( EURO dpay | sorom $10000 | simrs | s.enea
Exchange rates of some Asian currencies against US dollars
Indian Pak Thai Baht Malaysian Indoresian | Korean Won
Hupge Hupee Ringgit Rupiah
46 832/ 98.050/ 43.630/ 3.7995/ 0445/ 1186/
46 872 58 100 43 680 3.8005 9455 1188
- Amex notes on Mondavs market
IFor the second time in two weeks, USD/BDT rates rose again
vesterday as the demand for USD increased. Rates move up
| from 53.8850/53.8950 to 53.90/53.91
Dolalr showed only a muted reaction to news that George W
Bush had been certified as winner of the US election in the state

Shipping Intelligence

Chittagong port ,

Berth position and performance of vessels as on 27.11.2000.
berth . Name of vessels Cargo L Porlt Local Date of Lea-
NO call agent arrival ving
} /2 Hanjin Tampa R.Seed Lapa Rainbow 13/11 27/11]
1 /3 Banglar Doot TspiFert) Qing Unigque 20/11 29/11
) /5 Erodios Sugar (TCB) Sing CCNL 6/11 29/11
|/ Thal Binh Fert INPK) Isha oBS 23/11 2/12
V /7 Banglar Mava Gl/GL Okha BSC 19/11 1 /12
1/ 8 Khulla M Seed Mari BSL 3/11 -
179 Bay Sisters Peas (Gl oing Mutual 20/11 27711
| /1) Boxer Capi Cook Cont P kel Bdship 24/11 1/12

12 lger River Conl Sing NOL 21/11 27/11
Fik Janami Cont Sing Cross 21/11 30/11
CCT') Java Mars Cont Col Everbest 25/11 28/11

'2 Xpress Resolve Conl >ing RSL 23711 7/11

'3 Qe Pintall Cont Shng QCSL Z4/1] 27/11
RM 14 Gan-l HR Coll Col BSL 20/11 25/11
'Y PR Rice(P Yang MTA 30/10 29/11
CCdJ Occan Pride C Clink (Ruby) Krabi PSAL 17/11 29/11
RM/3 wepire CDSO Darb Rainbow 16/11] 27/11
RM /5 SIICon Hsb “‘-IHI._', MSTPL 24711 27/1]
DO.] Banglar Jvot) C Oil BSC R/A 27/11
DD Bright Sea [dle Krab MBL 11/11] 29711
DD 2 Dea Champion *Equip Sing Arafeen 27/11 -
RM & Banglar Urmi Repair BSC R/A 30/11}
RM/9  Princess of Lorne SugariTCB) Bang CCNL 2/11 5/12

LUFI Mary Nour Cement (scan lang BSL 15/1] 27/11
Kafcollll Sea Banian Lrea Hald Everett 25/11 30/11

Vessels due at outer anchorage

Name of vessels Date of Last Porl Local Cargo Loading
irrivadl call agent pu'f}r‘t
Iran Sokan 27/11 B.Abb Seacom R.Phos ITSPI
Kota Cahava (Contl 16/1127/11 Sing PiBD) Cont L/Sing
xXpress Padmna (Cont) 2711 Sing RSL Cont L “wmé
Olvmpic Mcentor 26/11 PSaid Ancient WheatlG) -
Tug Salvigour 2771) Col Ah fowing Michacl
Michacl 20/11 Col Az For Deedlation
I City ol Houston 27/11] St A54 5 Ash+C Soda
Ocean- | 2R/11 Yang SMSI f”‘l*“?_'
LICINN s 1 ] SBS Fert
In Cheng 29711 Bedship Gl -
B.ohikha(Conty 19701 29°1) Bbdshiy Gl
Xiang Jiang 289, 11 BDShip Gl
QO Independence
(Contila. 11 2911 Bdship Cont L.Sing
ST. Aubir vl B Everett C.Clik -
Kota Nngn 20911 Sing Pil IBd) Caont
Saniara ), 1 Mumb SMSLGIISt. Coll+ Mach)
Arabella (Cont) 200 11 1 1 QCSL Cont L Sing
Banga Birol (Cont)19 11 1 12 Bdship Cont L/ .Sing
Banglar Moni tconti22 11 i1 BSC Cont L/Sing
Banga Bonik fconti21 11 1 12 BDShip Cont L Sing
Ose Argosy (Cont) 24011 1 | Everbest Cont L .Sing
| Balsom(Cont 23 11 | 713 Nol Cont L/Sing
Q¢ Teal icontl 22/ 11 2,12 QCSL Cont L/Sing
Bap 2512 Everett Gl -
Banglar Moni (cont) 22, 113/ 12 Sing BSC Cont L/Sing
_ B.Robt (Cont) 2671 ] 5/ 12 Sing BSC Cont L/Sing
TP pn'|}1]n_x'i=q-_- wave Pl ' Banga LankalCont)23/11 5/11 Baridhai Cont L/.Col
Osg Alpha (cont) 26711 o/ 12 Sing RSL Cont L Slng
hota DmabBang
O T 3/ 12 sing PilB DI Cant L 51]1?.
Kota Singa iConti26 /11 6/12 >ing Pl Cont L Sing
Bright Vega
(Roro. 2412211 15/2 Excrett Vel
— AFP photo Tanker due
P T o 11 dad MTCL CDSOIRM 1
T ol ECSL HSDIRM 1)
Vessels at Kutubdia
BER J-:- i~ -*_11-;. - L.asl Porl L.ocal Date of
call agent arrval
[u-l]r.l-lrtlﬂ 1‘.].HILI:~;-111|]{|'Il“.:lhlt:\r |I~.~~ .!; : T ,E:jl_l.\ ..u_t outer anchorage
sait! Eduardo Siesla of Merin- R L s b Vessels ready
Vi \'I R Gk e I_*:._:TE ﬁﬁl.—n (cont! L oni P Kel Ht‘lujlnp _;"h ::
h'-HI'IIIL'_ shares olosed | rickaoy at \f.H BTG “I“““- .1.¥T|1| h-"]ﬂ "hi.. -;':; ‘11
}AOBRS points. up O.RR per | Lady Anciee I.r?ll‘{rjlhl‘l' Sing SB! b
RS L e Aveah Oriental Queen C.( ]m_k I.\ruh _R"»‘ll. -r-:r:_‘ :
In Chile, stocks are set to b bl =l vt i e
trade  sidewavs pgiven that the Vessels not ready
;I*.;:::””:L e I‘::::L _R.I;silu :{.{:-I.::»:;:;r Olvinpic Mentor WheatG) Sorel 1?3';‘1}‘”! lez".!ﬁﬁjfllll}
tradlers sadd | ,I_;_:]“FLH_*:‘.{LHII S I :
Last week. the central bank Vessels not entering
l.!'\.'lhl'll downward previously OO {‘I*‘—“””mv Din Phos Na Ban BSL 16711
released  figures for economic Loopard-] C Clink Kolis ANCL 17711
growrh in Jualy and August Patchnra N Mop (Bulk) Niko Litmon 17711
Unemployvment  still  remains T T PSP Bank Litmond 22711
high. domestic demand Is slug- Whiic S0 ST P ~aid St IR
gisli. supermarket and retail hhoced Ceimbnt’ Sing Viking 5/4
sales lag and construction is ‘;;_{ .'“‘_ , W Sunshine .89
SEei KRR rhltu year \:,‘,;'{ﬁ‘.‘ Rice (G) MHCSL 20.2.99
L Taesday, the etonomy's . n STC
oitlook  wall - become Iml'h'lﬁ'il:rr sl oAb S b A A
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index of leading stocks gained

0.28 per cent to 98.05 points,
hut was still down from the 100

points where it started the year. |
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