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Muhammed  Aziz Khnn,
Chairman of Summit United
Tanks Terminal (SUTT).

speaks at a function held in
Chittagong to mark his com-
pany's assumption of the
management of Van Om-

meren Tank Terminal I_Jtd.
- SUT'T photo

Summit United
Tanks takes
over VOTT
management

Star Business Report

Cluttagong. Nov 27: Sunnnil
United Tanks. Terminal (SUTT).
a Iallv-owned Bangladeshi
company, took over the man-
apement of the country's oldeslt
terminal, Van Ommeren Tanks
Terminal (VOTT) after buving
50 per cent share of the tenni-
nal. official sources said.

VOTT. owned bv a major
multinational tank terminal
operator VOPAK., is situated on
aboutl six acres ol land of the
Chittagong port. It has a ca-
pacity to store liquid products
including edible oil. bitumen,
chemicals and refine 100,000
tonnes of edible oil per year.

Summit United Tanks Ter-
minal took over the manage-
ment of VOTT at a reception at
hotel Agrabad last night.

Addressing the reception.
Chairman of VOTT Mohamad
Aziz Khan stressed efficient
functioning of the terminal to
eliminate svstemn loss in prod-
uct handling

Khan said measures have
been taken to mmprove [acilities

at VOTT to stop such product
]Hhh

He saul powerlul compres-
sors are uscil 1o load and un-

load hquid products at the ter.
el

US consumer
confidence
dips. but
economy solid

NEW YORK. Nov27- US coni-
sumer confidence slumped to
one-vear lows in October over
worries about oil prices, shaky
stocks and slowing growth but

nuew housmeg data
showed the economvy remaimned
on a solid footing. reports
Renters

adles al new single-family

homes in Septeinber shot up
9.2 per cent 1o an annual rate
of 946.000 nunits. the Com-
merce Departinent said in a
report that far surpassed Wall

Street  expectations Econo-
mists saiwd there has been
strong revival in new home

sales m t1he past few months
The Conference Board. a

private res=arch group. said ils

Consumer Confidence mdex (el

sharplvy to 135.2 in Oclobe
from 1425 m September. The
latest reading was the lowest
SHIN o Lictober 1999,

The groups Present Sifui.
Hon midex sl V77 )
trom 15205 m Seprtemmber and
COHSIINICTS Weore Jirss aptunishc
about thie <hiort tern antlook
SCHEINE the Expec tatioms index
dowti 1o 1074 troann 115 O

First woman DMD
of Sonali Bank

Vinisa Hamed has recently
been promoted and ook over
the charge as the Deputy Man-
aging Director (DMD) of Sonali
Bmlt. SAVs a press release.

Shie is the first woman DMD
in the nationalised banking
Sec10r.

Anisa Hamed started her
banking career in 1975 with
Bangladesh Krishi Bank as a
direct senior officer through the
then EPCS Cadre-1970.

The 1996, she became Gen-
eral Manager and joined House
Bullding Finance Corporation.
In August 1996, she joined
Janata Bank and later in April
1999 joined Sonali Bank on the
sanie position.

As a prolessional banker,
Anisa Hamed has attended a
good number of seminars. sym-

oshns and training courses
Enth at home and abroad.

The Baily Star

USINESS

DHAKA, TUESDAY, NOVEMBER 28. 2000

'Haroon promises reforms to cut |

role of money in FBCCI polls

Star Business Report

In the wake ol growing criti-
cism about money and paolines
plaving a major role in the just
conit luded FBCCI election. the
newly elected president of the
country s apex trade body. Yus-
sul - Abdullah Haroon  has
pledged reforms in the electoral
process and restructuring the
chamber to bring the much
needed change in the trade
body politics.

“I will trv vy best. with the
help of my colleagues, to bring
the much neceded reform in the
electoral process of the federa-
tion to reduce the role ol money
and also restrueture the orgin-

sation so that the important
sectors have their representa-
tons and honest business peo.
ple can get elected.” said 1la-
LOON.

Haroon. who is now serving

his second term at the top post
of the Federation of liangfmivhh
Chambers of Commerce and
Industry  (FBCCI), said this
during a lancheon meeting with
journalists at a local hotel ves-
terday.

Ie also said that the FBCCI
would soon form a committee
conprising - experienced  (rade
body leaders to formulate a set
ol suggestions to carry oul the

reforn

[oodn  also clamed he
made  some  changes in the
clectoral process that during
his first  term (1996-98) as

FBCCI president.

However, Haroon's OW1)
election to the top post has
come under criticism as influ-
entlal  mimsters  and  ruling
party leaders intervened in the
electoral process (o dissuade
aother contenders Irom contest-
g to ensure an casy sail for
b

There Is widespread criticising
thit FBCCI is now a body
cramned with political lobbies,

tprincipled businessmen and
detaunlters and totally erippled

to deliver anything for  the
conntry’s business.
Yussul  Abdullalhh  Haroon

also sald that as a platform of
the business people FBCCI al-
ways tries to disassociate itself
from any sort of political link-
age and concentrates on  the
cconomic and business issues,

Reterring to the upcoming
general election. he said the
next ane-year Is very crucial for
the  countrvs  economyv  and
haped that the electoral process
would not harm the business
activities,

Desmond Quiali, Count ry

DHL's Chittagong office.

RIEN, ol T Manager, DHL Banglade<h.
DIIL 1n I\'ﬂi‘:&lfﬁhilti. {.hjllu_uunu‘ recent|

attended by A K M Jahangir
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. maugurates the new Express Centre of
y. The opening ceremony of the 14th outlet was also

Alam, Business Manager, Chittagong, and other officials of

~ DHL photo

First Security Bank Ltd opened a branch at Khaja Tower, Mol
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1akhali C/A, Sunday. Picture

shows Nasim Sikder. Chawrperson of the bank, inaugurating the branch in the presence of
Monowara Sikder, Zahidul Haque Rick, Mahbubul Haque Sikder, Salahuddin Khan, Abdullah
Hasan, M A Rashid. Directors, and Md Sarwaruzzaman Khan, Managing Director of the bank.

— First Security Bank photo

Daewoo Motor, labour union
agree on restructuring

SEOUL, Nov 27: The man-
agement and  labour  nniion
leadership of troubled Dacwoo
Motor Co tentatively agreed on
the companys restructuring in
all sectors including manpower.
both sides said Monday, reports
AP

“Daewoo Motor management
and labor union agreed that we
need restructuring in all sectors
mcluding business structure,
component and product prices
and manpower to overcome the
company's financial crisis,” the
two sides said in a statement

A company spokesman said
labor leaders agreed that some
workers will have to go.

Fhe labour union leaders
agreed on lavolls. But we do not

have the size or timetable for
the layoffs vyet.” said Kim
lHivong-bae, a spokesman for

Daewoo Motor.
The agreement is also sub-
ject to approval by the labor

union’s rank-and-file members,
who will hold a meeting later
Monday

Governmment-controlled
creditor banks declared Daewoo
Motor bankrupt on Nov. 8 afler
its labor union rejected a re-
structuring plan that would
shed 18 per cent of its 18.000
workers.

The auto firm, South Korea's
third largest. was then forced to
shut down its main plant and
apply for court receivership.
which, if accepted, would install
new management and freeze
debts

The Inchon District Civil
Court west of Seoul. which is
poised to make a ruling on the
carmaker's fate, asked the la-
bour union last week, to notify
the court by Tuesday whether it
will accept drastic restructur-
g. The court will then decide
on Daewoo's future.

If a court reject the court re-
ceivership application, the

company becomes subject to

liqtllflfilinu_
Daewoo Molor's militant la-
bouurr union has been under

micreasing pressure to agree to
layolls as experts and govern-
ment olficials said the carmaker
would not survive othenvise
I'he management and labour
union ol Darwoo Motor (ried to
negotiale a revised restructur-
lllﬂ |Hl*]l{1mi| 11sd U.'l‘i‘]x vter the

Initial talks lailed 1o produce
agreement. they el again
Monday.

Daewoo Motor. once a syiii-
bol of South Korea's business
prowess, has an estimated debt
of S10 billion after a wave of
borrowing in the 1990s to fund
expansion,

General Motors Corp. of the
United States has been negoti-
ating (o acquire Daewoo since
September, when Ford Motor
Co abruptly pulled out of nego-
tiations.

EU close to savings tax
package to stop evasion

Ministers take optimistic view on growth

BRIl SSLES Nov 27 Euro
pPrean o HUHSIERS  movedd
closer Mooy 10 a deal on
asume saviies acconnts that
Coniel ke 0 harder for Earo
pran anon residents to avoid
the 1ax rollector ar home by
moving  thenr anoney  abroad.
Savs Al

Al o meenng  that  began
Stinday mght and lasted into
the carlv moming hours. min-
Isters agreed on what would
came under the tax and how
the 15 mmember states would
divide the revenue, butl resis-
tance lrom Luxembourg pre-
vented them from setting the

linal level

Talks were to resume later
Monday

The  unexpected progress
came  amid  optimistic  talk

about Europe’s economic per-
lormance and predictions of a
rebound of as much as 20 per

cent for their anemic single
currency
France's Laurent Fabius

spoke of “a feeling of confi-
dence” after a separate meeting
Sunday night of ministers fromn
the 11 countries using the euro.
Forecasts show falling unem-
ployment and sustained pgrowtl
of 3 per cent in 2001 and 2002,
he noted.

“We are in the best economic
situaton weve been in for the
past 10 yvears.” said European
Union Economic and Monetary
Affairs Comunissioner  Pedro
Solbes.

Wihiile it

“takes time” for fi-

nancial markets lor recognise
this. once theyv do. there is "a
vast possibility™ for the enro to
Against the dollar. Fabins
sald, Asked how much, he said
<0 per cent was "a reasonable

1%y

fligure.”
Currently stuck around 84
cents, the embattled enro has

lost almost 30 per cent of its
valune since its Jan 1. 1999,
lavnech cmbarrassing Euro-
pean leaders who had predicted
it would challenge the dollar's
provacy it world markets

Luropean ollicials il
COONnoNnsts have blamed
Europe's relatively weak per

— -

Japan’s surplus
rises for 2nd
consecutive

month 1n Sept

TOKYO, Nov 27: Japan's
current account surplus wid-
ened for a second consecutive
month in September, pushed
up by returns from overseas
investments, while high oil
prices reined in the trade sur-
plus, officlal data
showed, reports Reuters.

The Ministry of Finance
(MOF) sald the surplus in Ja-
an's  current  account, the
roadest measure of trade in
goods and services, rose 26.8
per cent from a year earlier.

lormennee compared with the US
cconomic  powerhouse for the
slide. But recent forecasts pre-
chicr the growth rates will con-
verge over the next couple vears
as the US economv cools off,

On the tax package, minis-
ters were seeking to break a
deadlock on how savings de-
posited by U citizens outside
their home country should be
taxed '

A complicated framework
dratted  in Portugal Jast
June, bhat the need for nnamme-
v madde wrapping up natails
e vl

Tiny Luxembourg s espe-
clally loathe to tighten the re-
laxed banking rules that have
made It a mecca for wealthny
depositors, 1o the annoyance of
tax collectors In Germany and
other big neighbours.

Pressure from the rest of the
bloc brought key concessions.
mcluding agreement to extend
the tax to i(nvestment funds.
Luxembourg also said it would
reconsider its position on the
tax level, pessibly In time lor a
deal to be reached before Mon-
day's meeting ends.

Luxembourg want the tax
sel at 15 per cent, while the
rest of the EU wants it to rise to
20 per cent after the first We
vears

For any deal to take effect,
however, separate agreements
would have to be reached with
Key non-EU members, nclud-
ing Switzerland and the United
Stales.

Wils

DHL opens

Express Centre
at Nasirabad

DHL opened its 14th
press Centre In Nasirabad
cently, says a press release

Desmond  Quiah,  Country
Manager ol DHL Bangladesh
Inaungurated the centre located
at East Nasirabad, Chittagong.

Inaugurating the centre,
Desmond Quiah said: “Opening
another brand new express
centre  i1s indicative of our
growth and our commitment to
the business conununity to act
as a trade lacilitator. DHL being
the pioneer of Air Express In-
dustry is committed to its ef-
forts to create the infrastruc-
ture in Bangladesh that enables
our trade and industry to com-
pete in the world market.”

I le commented: "Our service
i Bangladesh is wmnatched
(ne to continued  investments
in the infrastructure. This vear
alone. we have doubled our fleet
ol couner vans. We have also
opened several retail centres to
reachh out to our customers
needs.  Although we pick uap
slilpments from our customers
doorsteps. still for convenience
of our customers. we have out-
lets in Gulshan, Motijheel,
Dhanmandi. Karwan Bazar.
Mirpiur LImamgan;j, Savar.
Naravanganj. Svihet., Khulna,
Agrabad ol EPZ. in  Chit-
tagong. And now we have one i
Nasirabad

DHL Worldwide Express is
the world s leading air express
linmkmg more  than
destinations in 228
L1as

[x-
re-

o Bl Sl [y
. 0010
countrics and werrmonies.,
a fleet ol over 200 aircrali
worldwide 1T Asia Pa-
cilic/Middle East, DHL serves
51 countries and territories
from Japan to Australia and
fromi the Middle East to the
Pacific Island. DHL operates
about 700 stations. emplovs
more than 15.000 personnel
and owns about 3.200 trans-
port vehicles in the region

Apex Trading opens
multi-brand
exclusive shop
at Gulshan

Apex  Trading Limited has
recently opened originalsie Apex,
the first multi-brand exclusive
shop at Gulshan in the iy
Savs a press release of the com-
pany.

syed Manzur Elahi. Chair-
man ol Apex Tannery Group.
inaungurated the exclusive shop
Apex Trading Lid has the ex-

clusive distribution and mar-
keting rights  for Adidas-
branded products in Bangla-
desh as well as an exclusive
outlet  agreement  with  Levi
Strauss and Co

From now on. Bangladeshi
consmmers will have interna-
tional brands like Adidas.

LEVIS and Dockers in a waorld-
class retail environment. All
products have been legally iim-
ported form manufacturers anl
are duty-paid. On this occasion.
Syed Manzur Elahi commended
the recent government decision
to reduce import duty on sports
apparel as a move conducive to
fair trading practices as well as
building global sports person-
alities in Bangladesh,

Aussie mining
giant to expand
Chile operation

SYDNEY, Nov 27: Australian
mining giant BHP Ltd saw its
shares leap today after it an-
nounced a l1-billlon US dollar
expansion of its Escondida cop-
per mine in Chile, reports DPA.

The upgrade should raise
production at what is already
the world’s largest copper mine.

BHP. which owns 57 per
cent of Escondlda, said the
upgrade represented a  “high
quality,” low risk investment
providing  Important  incre-
mental valoe.”

President of BHP Copper
Ken Pickering said the expan-
ston would “leverage synergies
from the use of existing infra-
structure and represents a
highly efficient deployment of

| capital.”

[FC to set up regional
project for SMEs

Appraisal team tells Kibria

International Finance € orpo-
ration HFC) wills set up o "Re-
pional  Project Developnicn!
Faciliny® (RPDF) for assisting
stnall and medivm enterprises
in the region. reports UNB.

The appraisal of the project
has already been completed.
sald a four-member appraisal
team ol IFC when they called on
Finance Minister Shah AMS
Kibria at his office here vester-
day '

They told the Finance Min-
ister that the donor-assisted
regional facility mnanaged by IFC
would cover Bangladesh, Bhin-
tan. Nepal and Northeast India

They said the RPDF would
provide technical assistance to
the entrepreneurs of the region,

saud o handout

s prunary role is typically
focused on providing assistance
to small and medivm  enter-
prises, which are in need of
assistance  for planning and
preparing  project  feasibility
studies

The minister appreciated the
courept of the IFC project and
assured all possible help in this
repgard.

“Accurate apprafsal s veny
uaporiant. for a project  for
making it viable.” the Finane:
Mingster said

Manager of Small and M
dinnn Enterprises  Departinen
ol IFC Max Aitken led the team
members.

Syed Manzur Elahi. Apex T.unnery Group Chairman, opens

originals@Apex,

(iulshan 1 in the city recently.

the first multi-brand exclusive shop at

— Apex Trading photo

Global spread of child

labour seen alarming

LOS ANGELES, Nov 27: A

report released recently by the
Global March Against Child
Labour shows the shocking

exploitation of children in al-
most every part of the world.

From rich country to poor.
there seems to be no escape for
children suffering in the worst
forms of child labour, reports
PNA.

Issued a day after ILO Con-
vention 182 comes into legal
force. the report presents a
clear and urgent agenda to the
world community. It is the lirst
ever comprehensive countin -hy-
country review of the problems
of chuld slaveryv, child prostitu-
tion. child soldiers. and other
hazardous child labour.

The Global Marclr will be
looking for governments. inter-
national agencies, and ordinary
people to use the information in

“Out of the Shadows™ IS now
available online through the
website, www.globalmarch org.

Some ol the disturbing data in
the report includes:

- 2.000 children between 6
and 14 years of years ol age
were recently found in secret
and illegal workshops in Gua-
temala City. They were being
nsed for the manufacture ol
fireworks and other explosive
products.

- Hall of the prostitutes on
the streets of Sudbury, Canada
are under 15 years old, and
some are as voung as 11.

- 3.000 Albanian children
have been trafficked to Italy and
Greece 10 be used for begging
and o leanmmg windows aned cars
withaut pay

Al estimated  400.000
children under 15 are working
as full-time domestic servants
in Jakarta, Indonesia.

- In a single district of
Uganda, 4,000 children have
been abducted to fight as child
soldiers in the Lord's Resis-
tarnce Anny.

. Bangas okays ¢

I5pc dividend

Bangas Limited has en-
dorsed a cash dividend of Tk.
15 per share for its share-
holders. savs a press release.

The approval was pgiven in
the  20th Annunal  General
Meeting of the company held on
Tuesdav ar the registered office
at Chuadanga.

According to the annual re-
port of 1999-2000. the total
turnover of the company was
Tk. 70.211.138 and net profit of
the company was Tk, 1,119.285
alter tax. The [linancial ex-
penses ol the company reduced
by 46.63 per cent and other
operating expenses declined by
|4.517 per cent compared 1o
the preceding vear. Gross and
net working capital  also  in-
creased by 19.46 per cent and
'O b64 per cent respectively,

11th AGM of Tallu
Spinning held

the Tith Annual General
Meeting of Tallu Spinning Mills
Linnted was held on Tuesday at
the registered office of the con-
pany alt Uzirpur. Chuoadanga,
SAVS a press release

The shareholders approved a
dividend of Tk. 5 per share

A5 was propesed by the board of
directors.

Mithun holds AGM
The ninths annual general

mecting of Mithun Knitting &
Dvemg (CEPZ) Limited was held
o Tuesday at the registered
office. of the company at
Chuadanga.

SEC holds meet
with top ten
stock traders

The Securities and Ex-
change Commission (SEC) on

Sunday  held a meeting with
the top ten stock traders of
Dhaka Siock Exchange and

Chittagong Stock Exchange on
the assues relating to the pres-
et capital market at the Com-
mission s Board Room. savs a
press release. '

The meeting

reviewed the

- present market conditions and

chiscussed
turther

wavs and means to
unprove the capital
market. Both the SEC and the
hourse representatives  ex-
pressed views and suggestions
and decided to hold such
meetng on a regular basis in
future.

Manir Uddin Ahmed.
Chairman of the Commission.
presided the meermg. Iftikhar

Ahimned. Member. Mansur Alain.
Kumi Tareque Moudud. Abdul
Hannan Zoarder. Executive
Directors. Farhad Ahmad. Di-
recior. and Izaz Mansoor., Dep-
iy Director of the Commission.
were present at the meeting.

GQ Chowdhury and Wali-ul-
Marool Matin. Chiel Executive
Ollicers of DSE and the CSE
respectively, attended the
meefng along with the top ten
stock traders,

The meeting also agreed that
all-out efforts should be taken
by the exchanges with the listed

nipanies to enhance the cor-
prorate governance of the issn-
U'rs

US election twists leave

markets in limbo

NEW _ YORK: Nov 7: US
bond  and  currency markets
remamed mired In clection pur-
gatory vesterday alier George W
[sush was certified as winner of
the disputed presidential elec-
tion in Florida but Al Gore
vowced to challenge the count.
reports Renters,

The prospect of further legal
wrangling dulled the fnunediate
reaction to the news in the
markets, alreadv numbed Hhy 10
days ol election uncertainty

US Treasuries, which see
Republican Texas  Governor
Bush as less friendly to the
market than a demoeratic ad-
miuistration led by Vice Presi-
dent Gore, edged lower in early
Tokyo trading after the certifi-

lr*mlnn. while the dollar was

lttle moved on the news.,

It fsnt over vet,” said Carl
Weinberg, chief economist at
High  Frequency Economics
“Trading will go on as usual as
court battles po on as usual.
and 1 don’t expect any change
to global trading strategies.”

lir the latest twist to the ex-
fremely close and hotly con-
tesied presidential vote, Florida
cortitied a result giving Bush a
margin of 537 votes. The winner
of the Florida poll gets 25 olee-
toral votes. thereby clinclhing
victorv,

But analysts saiwd the market
(s mindinl that numerous legal
Knots remain to be untied be-
fore a final election decision is
possibie.

Gore s vice presidential ran-

IANE Tl ]'H."-t‘lﬂ] Ltfh‘l“l"‘l“ﬂli
said  the  cortitied. count was
oanplete and  inaccurate
and vowed to contest the certi-
licatilons. On top of that. Bush
has a hearing before the US
Supreme Court of Friday.

Analvsts said the latest deci-
sion clearly appears (o improve
Bush's chances. triggering
sonie reaction, lowever muted,
m the markets.

For US Treasuries. a Bush
win s troubling with market
participants viewing his :
posed tax cuts as potentiaiiy
inflationary and threatening v
cut  into the projected US
budget surpluses. Gore. means
winle, is seen as more gﬂlm:lﬂ

all the federal debt

contiiue us-mF aurpﬂ_lﬁ;ﬂﬁ?
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