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ELECTRONICS

Automatc Washing Machine
wilh Alr Bubtile Washing, Spinh Rinse
Sustem & 3 Diknensional Water Flow

TRINCO LIMITED> Authorized Distributor of DAEWOO Electronics

T

Singer listed
with CSE

Trading of Singer

and lhisted with
vember, 2000, started on
bourse on Saturday,
CSE press release.
The company earned a net

profit of Tk 107.52 million and
per

declared Tk 50 dividend

share last year.

The companys earning per

share was Tk 64.69 in that vear
and its current paid up capital
is Tk 166.21.

[CSMB summer
SESS1ION exams
Jan 12-18

The summer session (July-
December 2000) examinations
of the Institute of Chartered
Secretaries and Managers of
Bangladesh (ICSMB) will be
held from January 12 through
18 between 3.00 pm and 6.00
pm on the Institutes premises
at 107, Kakrail in the city,
savs a press release.

‘Stucllr)ents have been ad-
vised to submit their exami-
nation forms along with pre-
scribed fees to the Institute
on or before December 31.

Meanwhile, admission for
Januarv-June 2001 session at
intermediate level is going on.
Graduates with 6 points may
apply for admission by De-
cember 10, 2000.

New MD of ICB

Md Ziaul Haque Khondker
has been promoted to the post
of Managing Director ol Invest-
ment Corporation of Bangla-
desh (ICB). He was DMD and
holding the current charge ol
Mauag_‘tn;ﬁ Director of ICB. says
a press release

Ziaul Haque Khondker
joined Investment Corporation
of Bangladesh in 1977. He held
various important positions in

different  organisations He
worked in Bangladesh Shilpa

Rin Sangstha as General Man-
ager for two years and served in
Securifies and Exchange Con-
MSS1011]

He participated in different
training courses, workshops
and seminars on capital market
at hhome and abroad.

Agrani Bank holds
workshop on
employment of
rural poor

A day-long workshop on
‘Employment generation project
for the rural poor (EGPRP) or-
ganised by Micro Enterprise
Development Unit (MEDU) of
Agrani Bank with zonal heads
of the bank's Dhaka Circle-]
and 2 was held on Saturday at
the JB Training Institute, says
a press release.

Presided over by Shah AHM
Abdul Hye. General Manager
and Project Director. Micro En-
terprise Development Unit of
Agrani Bank. the workshop was
inaugurated by the bank's
Managing Director MA Yousoolf
as chief guest and attended by
General Manager of the Dhaka
Circle Anwarul Quadir as spe-
cial guest

While reviewing the progress
of EGPRP. the Managing Di-
rector urged his colleagues to
face the challenge of building
the economy. He advised them
to help reverse the malignant
culture of 'not to pav back
loans’ through "‘Carrot and stick
policv,. He said that good bor-
rowers who religiously repay
their loans should be rewarded

with a wvariety of incentives
while bad borrowers who are
determined not to pay back

loans must be brought to book.

Japanese stocks
~ to be under
pressure from

credit risks

TOKYO. Nov 26: Tokyo
stocks are likely to remain un-

s der pressure this week on fears

of more bankruptcies in Japan
and unecertainty over the future
of Prime Minister Yoshiro Mori,
although the Nasdaqs Friday
rebound may provide support,
reports Reuters.

Market-plavers want to see a
quick end to the political un-
certainty that has unséttled
both US and Japanese markets
in recent sessfons, analysts
said.

“It's up to new developments
on the political front this week,
and it's going to be a walting
game,” sald Hitoshi Ichio,
strategist at Commerz Securi-
ties.

Ichio said the long-awaited
conclusion of the US presiden-
tial election may not be par-
ticularly bullish for US stock
markets, but will surely mean
one less bearish factor for Wall
Street and consequently for
Tokyo.

US market stabllity is widely
seen as a crucial prerequisite
for a tumaround In Tokyo
shares, which have [(allen
steadily In recent sessions.
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Bangla-
desh Ltd. a reputed multina-
tional company in Bangladesh
Chittagong
Stock Exchange on 23rd No-
the
says a

Call for enacting new patent
laws, amending old ones

DCCI seminar seeks legal cover to sottware developers

Star Business Report

Speakers at a seminar ves-
terday called for enacting new
laws or amending the existing
ones regarding patent, copy-
right and trademark to sale-
guard innovative businesses.

They said that Bangladesh
should develop a harmonious
system of patent protection and
provide proper legal protection
to software developers.

The seminar on ‘Copyright.
Trademark and Patent Protec-
tion’ was organised by Dhaka
Chamber of Commerce and
Industry (DCCI) at its audito-
rivnm in the city vesterday

Underscoring the need for
patent protection to safeguard
the interest of creative and in-
novative entrepreneurs, Indus-

tries Minister Tofail Ahmed,
who was chiel guest of the

seminar, said that the govern-
ment had recently enacted new
laws in this regard

He also said the government
is very much aware of the fact
thal Lu|nrlg|1l law is vital to
encouraging toreign imvestnent
in the Inlormation Technology
(IT) sector

Barrister Sved Ishtiag Ah-
med, Controller of Patent Ollice

ANM Abdullah, formmer DCCI
President MH Rahman, Barris-
ter Tanta Amir, DCCL Director
Monzur Ahmed and President
of Bangladesh Association ol
Soltware and Information
Services SM Kamal also spoke
on the occasion. DCCIl Presi-
dent Altab ul Islam chaired the
seminar” while Barrister KM
Tanjib-ul Alam presented the
keynote paper.

Bangladesh attaches the
highest priority to IT and the
increase in cvber crimes calls
for new legislation to prevent
such delinquency. the speakers
observed. Theyv also called for
laws to [facilitate credit card
transactions for the healthy
growth of e-commerce.

Barrister Sved Ishtaq , Ah-
med said the recently-enacted
Copyright Act 2000 has dealt
with certain aspects of the IT
revolution by mecluding soflt-
ware as a property that needs
to be protected,

However, he said, it does not

expressively or adequately
tackle other emerging dimen-
siots of computer and infor-

mation transmission technology
that bring to fore the problems

ol copvright infringements and
Issues ol jurisdiction.

“Uintll and unless this in-
adequacy is addressed. it ap-
pears that at least in the short
run we shall have to bear with
attempts to ‘shoehorn’ or ‘forci-
bly fit Internet-related conduct
into the existing legal frame-
work as exemplified by the
Copyright Act, 2000.” Barrister
Ishtiaq said.

He also said the wide-
ranging dimensions ol IT merit
a legal inquiry and legislative
action informed by concepts
that are in variance with the
lundanmiental  assuwuaption  of
existing  copyright and  even
trademark lLaw.

Focusing on the new Copy-
right Act, 2000, which is vet (o
be effective, Tanjib-ul Alam said
this Act appears to take partial
account ol the computer-
related activities. It permits a
licensee to create back-up cop-
ies and okays usage of the
software in areas it was sup-
plied for. It is not clear from the
Act  whether de-compilation
would amount to infringement. -

"Other weak points of the
Act is that it does not provide

any provision for interlocutory
remedies, which would allow a
copvright infringement victim to
citer the premises of the culprit
and seize the infringed articles
including the instruments used
(n it,” he said.

Patent law in Bangladesh is
lound In the Patents and De-
signs Act, 1911 (PDA) and the
Patent and Design Rules, 1933,
Basically, the PDA codified the
common law relating to patent
prevailing at that time, Alam
sald.

He also said patent granted
nnder PDA is only applicable
with  the jurisdiction of the
country. “In the age of global-
iIsation and Internet, such lin-
tled protection has no effect n
true commercial sense, Bangla-
desli. not being a signatory to
the Patent Cooperation Treaty
1970, isn’t bound by any pat-
ent granted by foreign country.”
he said. : -

He sald the country’s pres-
ent patent system is not in
conformity with the TRIPS
Agreement and also called for
amending the PDA with a view
o developing a harnnonions
system ol patent protection.
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Tofail Ahmed, Minister for Industries, addresses a seminar on ‘Copyright, Trademark and
Patent Protection’ organised by the Dhaka Chamber of Commerce and Industry (DCCI) under
the DCCI-CIPE, ERRA Project at the DCCI auditorium yesterday. DCCI President Aftab ul
Islam (centre), Senior Vice-President AM Mubash-Shar (extreme right), Vice-President
Muhammad Golam Mustafa (2n from left) and Coordinating Director of the Project MH Rah-

man are also seen.

- DCCI photo

Dhaka tormulates plan of action
for UN confce on LDCs

Bangladesh ambassador to WTO says

Bangladesh 1s plaving a pio-
neering role m formulating a
comprehensive new plan of
action tor placing it in the third
UN conference on least devel-
oped countries (LDCs) in Brus-
sels next year to protect trade
uiterest ol the developing na-
tions

"Bangladesh crowned the re-
sponsibility following its liigh-
profile role in the World Trade
Organisation (WTO) and as a
coordinator ol the ERCs"
Bangladesh Ambassador to the

WTO /Dr. Iftekhar Chowdhury
told BSS fromm Geneva. vester-
day

Bangladesh's role in WTO

has boosted the country's image
111 a great extent, the ambassa-
dor said. adding that Bangla-
desh has made a proposal and
is negotiating with key plavers
of WTO in resolving the impasse
on the appountment of the Di-
rector General

‘ The ambassador. who is
chairing the Trade Policy Re-
view Body ol WTO this vear.

sald  policies of 15 member
countries will be reviewed i1-
cluding those of the European

Union (EU). Japan and Canada
at the end ol this vear. Our
coulitry has been in the lore-
iront ol obtaining many conces-
sions for them. he added.

Right now within the WTO
and outside, he said, we are
actively engaged in preparing
for the Third UN Conference on
LDCs. We are hoping that
among other things., LDCs will
be able to obtain duty and
quota-free access to other mar-
kets, he added.

Referring to the diplomatic
eflort in opening up markets
and creating a more congenial
framework of global trade rules.
he urged the country's entre-
preneurs to exploit the emerg-
ing scope by transforiming the
comparative advantages 1O

competitive advantage
Dr  Chowdhury -~ said e

countrny s businessmen should
trv and move upmarket as there
i~ a little scope for compla-
cence regarding better perform-
Aance in RMG sector. We have
vast intellectual resources,
which could help us tap the
potential  in the Information
Technology (IT) sector. IT can

tomorrow achieve for us what
the garments sector is aclueving
today, he observed

Dwelling on WTO's presciit
activities. Dr Chowdhury said
WTO has begun global negotia-
tions in two important sectors -
agriculture and services - in
accordance with its mandate,
Of the routine functions, one is
dispute settlement procedure.
whichh ensures compliance ol
WTO members with its rules
through sanctions.

Speaking on the next WTO
ministerial meeting. he said the
mectng is due next year in
Qatar. But Geneva remains an
option. he said.

Speaking on the failure ol
the Seattle Ministerial Meeting,
he said it was a barometer
reading of public opinion and
certain intellectual inconsisten-
cies in the preaching and prac-
tices of the key plavers. While
some advocated free trade, they
at the same time flercely de-
[ended  distorting measures
pereeived to be in their own
imterests, he added.,

Court questions
Daewoo labour
union on
restructuring

SEOUL. Nov 26: A court
poised to make a ruling on
troubled Daewoo Motor Co's

late has asked the carmaker’s
labour union whether it will
accept  a  restructuring  plan,
state Yonhap news agency said
Sunday. reports AP.

The Inchon District Civil
Court west of Seoul asked Dae-
woo's labour union last week-
end to notify the court by Tues-
day whether it will accept dras-
tic restrucruring. Yonhap said

The court will then decide on
Daewoo’'s fate. it said.

Court oflicials were not im-
mediately available for confir-
niation on Sundav.

The move is likely to add
more pressure on Daewoo Mo-
tors militant labour union,
which previously rejected the
companv's mass lavoff plan as
part of the restructuring.

Government-controlled
creditor banks declared Daewoo
Motor bankrupt on Novemnber 8
after its labour union rejected a
restructuring plan that would
shed 18 per cent of its 18.000
workers.

The auto firmn, South Korea's
third largest. was then forced to
shut down its main plant and
apply for court receivership.,
which. if accepted would install
new  management and freeze
debts.

If a court rejects court re-
cewvership  application, the
company becomes subject to
ligquidation.

Manufacturing
output up 1n
Singapore

SINGAPORE. Nov 26: Singa-
pore’s manulacturing output in
October jumped 18.8 per cent
from the same month last year,
the government said Sunday.
reports AP.

The rate was up from the
14.3 growth registered in Sep-
fember. the Economic Devel-
opment Board said in a state-
et

Singapore's electronics

ianunfacturing sector surged by -

25.1 aper. tent. -bhoosted by
strony global demand for semi-
conductors. the hoard said

In the 10 months ended
October A1, Singapore s anu-
facturing output grew 4.5 per
cent compared to the same
period a vear earlier.

Manufacturing, especially ol
high-tech electronic goods, 1S
vital to Singapore a wealthy
city-state with no natural re-
SONITCES.
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Mamun Rashid. Head of Corporate and

: at a presenta
Services at Dhaka Sheraton Hotel

Management and Trade Sales for

Bangladesh, speaks

. Institutional Banking of Standard Chartered Bank -
tion on Banking Solutions for Cash Management & Trade
in the city yesterday, Wasim Saifi (L), Regional Head-Cash
Middle East and South Asia of the bank, is also seen.

— Star photo

Standard Chartered makes new
otfers to its corporate clients

Standard Chartered Bank
(SCB) offers a package ol one-
stop services including Internet
Banking and Electronic Bank-
ing Services for Windows
(EBSW) for its corporate clients
to cope with the fast-growing
business environment,

The other services include
Export Advantage. National
Collection  Services.,  Preniium
Svrvice  Banking (PSB), PSB

ITrade Reports and Countrvwide
Payiment Services.

These services, which could
bhe  previously gathered from
more than one source. are
available through the bank's
International network to satisfy
its clients’ banking require-
ments,

“We are focusing more on
combimed banking in Bangla-
desh. the second largest mark
for us in the Middle East and
South Asia region. ™ sard Wasim
Saili,. Regional Head of Cash
Management & Trade Sales for
ME and S Asia of Standard
Chartered. at a presentation on
Banking Solutions for Cash
Management & Trade Services
al Dhaka Sheraton Hotel in the
city vesterday.

These pioneering banking
services would benefit corporate
chients in Bangladesh in con-
ducting their businesses. he
said. mentioning that Standard
Chartered is  the first bank
to oller Internet banking

Star Business Report

services in Bangladesh.

Sandwip fiose. Head of
Trade  Product Management.
Middle East and South Asia

Region. Mamun Rashid, Head
of Corporate and Institutional
Banking, Khandaker Rais Ah-
ied, Senior Manager, Business
Development Cash Manage-
ment and Trade Sales, Stan-
darl Chartered-Bangladesh.
Selin Hossain, Head of Inter-
national
Standard Chartered Grindlays.
Bangladesh. were also present
cluring the presentation.
Mamun Rashid said
bank is presently

olfer it to five more clients
within 35 davs.
“We have plans to extend

Internct banking to retail cus-

toiners as well” he said. adding
that Standard Chartered is the

first bank 10 have, addreéssed
the need of the local exporters,
Following is a glance af the
different new services the bank
offers to its clients:
EBSW: Through

able
and

to process all
initiate letters

paviments
of credit

(L/Cs) and amendments. Thev

will be able to view the balances
of all accounts. whether with
SCB or with any other banks
using SWIFT.,

Whether it is cash- or trade-
related, the EBSW customer
workstation will provide cus-

Network Services of

the
providing
Internet banking service to only
live corporate clients and will

electronic
banking, the customers will be

tomers withh a secure, reliable
and effective link between them
and their accounts anvwhere
nnder the SCB network.

PSB: This service includes
daily courier service. auto fax.
hotline for a single point of
contact, inward remittance
service, express payments and
money market information.

PSB Trade Reports: It puts
customers in control of their
trade outstanding and gives
them all the information they
need to effectively manage their
companys import, export and
guarantee business.

Countrywide Payment
Services: To facilitate opera-
tions in all locations outside
Dhaka. Chittagong and Sylhet.
the bank has made arrange-
ments with a local private bank
so that it can draw drafts on
them and make funds available
lo customers in any major city
in *Braongladesh’ wienéver 11 is
regyired, - R R |

National Collection Serv-
ices: It has been pilot-launched
in Bangladesh with a local pri-
vate bank having its network in
25 districts. Services include
cheque and cash deposit all
over the country without having
to maintain multiple accounts.

Export Advantage: The
products include network ad-
vantage. transaction advantage.
priority export. credit inforina-
tion. price advantage, technol-
ogy advantage, account advan-
tage and credit cards.

OPEC must wait before
raising o1l production

Saudi Arabian minister says in interview

DUBAL Nov 26: Saudi Ara-
bian Oil Minister Ali al-Naimi
was quoted today as saving
OPEC must wait before hiking
output further. but reiterated
that his countrv and other pro-
ducers would fill any supply
gap arising from political dis-
ruption or natural disaster,
reports Rewlers.

[n an excerpt from an inter-
view with the Saudi-owned pan-
Arab newspaper al-Havat,
Naimi said (hat although oil
prices were bevond the upper
linit of the cartels S$S22-S28
price basket, that “does not
mean we will increase supplies
becanse the dangers of in-
¢ reasing supplies for the insta-
nhity of the market are big. and
we want to avoid market insta-
bilitv because that Is harmful.”

Al-Havat said it would pub-
lish the [l interview with
Nalmi on Monday.

The Saudi minister also re-
peated that the Kingdom and
other major producers stood
ready to supply additional bar-

rels in the event of natural dis-
asters or political disruptions.

Any shiortage in supplies as
a result of natural disasters. or
political measures .. Saudi Ara-
bia and OPEC countries and
the main producers will cooper-
ate to cover the shortage~
Naind said.

He also stressed that Arab
oil producers should not use oil
as a political weapon in relation
to the Middle East violence.

"Why would a person want
to cut his source of income?
Our countries depend on oil
revenues for social and eco-
nomic development and pre-
serving this income is unpor-
tant. and with this income we
can support the Palestinian
cause or anv Arab move.” Naimi
said.

The Saudi minister said.the
level of oil prices did not reflect
supply and demand, and the
rise 1 prices “is not a result of
low supplies.”

He said prices had been in-
(luenced by speculation. insta-

Anti-globalisation groups gear up for

PARIS, Nov 26:
anti-gobalisation organisations
ranging from trade union fed-
erations to groups in favour ol
the Tobin tax on movements of
capital are gearing up for a
seriecs ol protests at  next
month's European Union sum-
mit at Nice, in the south of
France, reports AFP

The Brussels-based. Confed-
eration Europeenne des Svndi-
cals [CES) is expecting 60,000
supporters to turn out to dem-
onstrate at the meeting of EU
heads of state and government
that will wind ap the six-month
French presidency.

Bernard Cassen.  president
of ATTAC (Association pour la

A clutech of

l taxation des transactions finan-

clers pour laide aux citoyens,
Known as the Tobin tax), said
100.000 protestor - travelling
irom all over Europe - would be
‘a reasonable objective.”

ATTAC, a broadlyv-based
civie group nlllildlitlrg for the
Intraduction of a 0.05 per cent
“Tobin tax”™ on cross-border
linancial transactions, named
after the US Nobel prize-
winning economist James To-
bin, Is likely to feature promi-
nently at the December 7-8
summit. alongside the 40.000-
strong French Peasants Con-
federation. of which the anti-
McDonald's campaigner Jose
Fove is a leading mnember

Bove, a leading figure in the

protests that disrupted last
vear s Worltl Tracle Orpanisation

(WTO) summit in . Seattle, is
planning to travel to Nice to
attend the protests,

The varions Anti-

globalisation groups are organi-
ISing a massive protest agains!
unemplovient and social ex-
clusion. beginning with a serles
ol events throughont France
beginning on December 2 and
bhuilding up during the week.

The umbrella orgamsation
“Article  premier”.  comprising
groups such as Amnesty Inter-
nanonal, Medecins du  monde
(Doctors of the world) and Ac-
tion  contre la Faim  (Action
against Hunger) Is organising a

series of debates in Nice on

December 6 focusing on eco-
nomic., cultural and social
nghts.

Protests are being organised
i1 sceveral European citics on
the same day.

[ lowever there are some dil-
ferences of objective among the
paries involved, with  pgroups
siiechy as ATTAC and the Peas-
ants  Confederation  opposing
the European Charter ol Fun-
damental Rights due (o be ofli-
clahsed at the Nice summit
while the CES favours the
charter.

Cassen sald Thursday that
‘the counter-sununit at  Nice
appears to mark an fmportant

stage in the history of European
construction” lor three reasons.

Firstly, he said, “more and
more citizens and organisations
now realise that when we speak
of Europe, it's not about an
abstraction but about our daily
lives,”

Secondly, they realise “that
the European  Commission
shiares the same logic as multi-
lateral organisations such as
the WTO, the World Bank and
the International Monetary
Fund.®

And finally, "we can no
longer say ‘it's Brussels' fault
as our ministers often say. It's
the ministers in Brussels who
make the decisions... So it's
normal for discontented citizens

EU summit in Dec

o turn to the real decision-
makers, the 15 member coun-
tries meeting at the European
level,”

I'he various groups who will
be at Nice are also opposed to a
measure introducing qualified
majority voting instead of the
tianimity rule in areas relatin
to services and lmvllertu:ﬁ
properity rights.

ATTAC Dbelieves the reforin
would “deny individual govern-
ments - and thus the citizens
who can bring pressure to bear
on them - any means of block-
ing the introduction of certain
ultra-free market initiatives by
(European foreign trade com-
missioner) Pascal Lamy.”

bility. the US elections and the
inability of refineries to produce
enough for the market, as well
as the situnation of Iragi sup-
plies and fears over the ap-
proach of winter.

The price fo OPEC's basket
of seven crudes reached S31.63
per barrel on Thursday.

Under an OPEC price stabil-
ity mechamsm. if the price
stays above SZ28 for 20 working
dayvs or below S22 for 10 work-
ing davs. crude production is
adjusted by 500.000 barrels a
day either wayv in a bid to stabi-
lise prices.

The mechanism triggered a
200.000 bhpd output rise last
month alter an unbroken 20-
dayv cvele of basket prices ol
S2R

Natmi saud the OPEC price
mechanism  “exists  and be
used.” but added that the cartel
had the option “not to abide by
it to the letter.”

He said the latest rise in
production by OPEC of 500.000
bpd fromy October 1 had not
fully reached the market, and

the effects of the increase must
bhe watched.

[LO pledges $3.5m
for Nepalese

labour project

KATHMANDU, Nov 26: The
International Labour O isa-
tion (ILO) pledged $3.5 million

for a project (o sup-
port about 75‘0&) people freed
from conditions of near slavery
il Nepal, reports Reuters.

“This project represents a
milestone in efforts to find an
end to an archaie, feudal prac-
tice that has enslaved thou-
sands of agricultural workers
over decades.” said Roger Boli-
ning, director of [LO’s InFocus
Programme on Promoting the
Declaration  on  Fundamental

Principles and Human Rights at
Work. :
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