~ US dollar hits
~ 9Y-month high
against yen

-~

B TOKYO. Nov 23: The US
- rse 1o a nine-month

!

~ dollar
- lhigh against the yen Friday on
concerns that political instahil-
ity will undermine Japan s coo.

| nomic recovery, Tokve siin ks
; rose slightly, reports AP,

The dollar bought |10 75
. ven al 3 pm (0600 GMT) Friday.
» up 0.73 ven from its level of

E 110,02 ven as of 5 pm (0800
F GMT) Wednesday.
; The benchunark 225-issue
| Nikkei Stock Average closed ap
r. 14.04 points. or 0.10 per cent.
_r al 14.315.35. On Wednesday.,
' the average closed down 107.15
points. or 0.74 per cent.
Financial markets in Tokyo
and New  York were closed
Thursday for national holidays.
In  currency dealings. the
dollar strengthened against the

bt T e

ven on concern that political
instability may weaken Japan's
economy.

Prine Minister Yoshiro Mori
surnvived a no-confidence mo-
tion in Parliament on Tuesday,
but many investors question his
ability to lead Japan out of s
decpest slum in decades.

The greenback reached an
intra-day high of 11082 ven
ils Inghest level since it traded
at 110.84 ven in Tokvo on Feb.
2.

: In other currencies. the euro
& was traded at 93.01 yen. down
from 93 04 ven late Wednesday

in Tokvo

On  the stock market. the
NikKKker  hmshed  marginally
higher as investors picked up
bargains. The blue-chip index
hias shed some 500 points, or 3

per ceni, over the past five
trading davs.
The broader Tokyo Stock

Price Index of all issues listed
on the first section slipped 4.76
points, or 0.35 per cent. 1o
1.341.82. The TOPIX closed
down 11.35 points, or 0.84 pei
cent. on Wednesday.

The vield on the benchmark
10-year Japainese govermnnmctil

bond fell to 1.6700 per rent
irom 1.7100 per cem o1
Wednesday.

Sth Exim Bank
branch opens
at Gazipur

Export Import Bank ol
Bangladesh  Limired  (Exim
Bank) opened its 5° branch al
Nasir Super Markel. Gazipur
Clhiowrasia, Gazipur. 01
Weoednesday., savs a press re-
lease.

Md Nazrul Islamm Mazumder.

-, Chairman ol the bank, formally
»  inaugurated the branch. The
function was largely attended
by valued clients. patrons, pro-
fessionals and business elite of
the area. It is the first rural
branch of the bank.

In his inaugural speech, the
chairman welcomed the guests
and warmly thanked them for
their support and cooperation
He assured them of extending
modern banking services with
experienced bankers in a com-
puterised environment.

In his speech. A K M Nurul
Fazal Bulbul expressed his
satisfaction that only within a
few wmonths operation. Exim
Bank has won the heart of the
members of the public through
excellent client services.

Alamgir Kabir. FCA. Advisor
of the bank. briefed the audi-
ence about the plans. pro-
grauunmes and remnarkable
achievements in the last fifteen
months of its operation. Mo-
hammed Lakiotullaly,. Managing
Director. also attended the in-
augural function.

In the inaugural function.

Engr Aminur Rahman Khan.
Md Altaf Hossain, Md Mazakat
. Harun. Md Nur Hossain, Ab-
dullah Al-Zahir Swapan., Md
Fahim Zaman Pathan and Mo-
hammed Shahidullah. Direc-
tors. were present. Md Fazlur
Rahman, Senior Assistant Vice
President and manager of the
branch. offered vote of thanks.
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ASEAN leaders consider new
East Asian trading alliance

Pact signed to catapult region into technological age

SINGAPORE, Nov 24
Opening  a  two-day  sunuuit,
Ssoutheast  Asian  leaders on

Friday ralsed the possibility ol
creating a new  East  Asian
trading alllance and signed a
pact to catapult their troubled
region  into  the technological
age, reports AP.

Navbe we should now begin
to think lke East Asians.” said
Stngapore Prune Mingster Goh
Chocl, Tong. after meeting with
the leaders of China, Japan and
Sonth harea

Ciolr did not specifv the out-
lines ol such an expanded

rently holding o sumunit in S

gapore
11 saicl ASEAN would create
A study group o exmnine “the

feasibility, the implications, the
compheations. the benefits and
the negative  fuplications.
any.” of such an arrangement

‘1 think the study group will

concentrate  mainly on  eco-
nomic and social issues. bul
thevy can  also expand their

study into polities.” he told re-
porters. “A [rec-trade zone and
cconomic cooperation will be
the Kkey areas. but certainly
peace and stabilitv is the ulti-

Sonith
feaed

pnonne  tes with China
Korea ancd Japin whose
ers held tadks T oday bothe with
cach other amdl with ASEAN
heads of government.  China
has reportedly expressed nter-
est i exploring o [free-trade
agreement with ASEAN.

ASEAN officlals are debating
whether IUs wise to lorge sepa-
rate  trade agreements with
China. Japan and South Korea,
fearing such accords could di-
lute ASEAN unity, but others
contend they would comple-
ment Southeast Asfan integra
fion

i orcded 1y compete with
Northeast  Astr, whirehr 18 re-
celving  more  foreign mvest-
ment

Goh sald Southeast  Asia
must make sure its ot el
b liind by Northeast Asia. bl

addded. "I Northeast Asbo gl
lops away and Sontheast Asia s
pulled along, then that s e,

Another  report  savs:  The
ASEAN lvinders | nehit to k['l‘l'.l
their troublod pronp attractive
fo investors and signed a pact
designed to  lead it into the
tec hinologieal ap

They gathervd behidnd ¢ losed
doors at a luxiy hotel 1or talks

The Paily Star 7
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\ . il have Mmate  goal of an East Asia Goh warned that g -
grouping. but saul It will have 1 . \ l . s nler- o o crvthiinge lHont C=conmnere : . : : : _
: : : rly _ s Asta hiad to improve (ts iife) I I LLLLL _ S vaders . \ir o roarte [ '
imiphcations”™ far the 33-vear- 1 t,:.[mp"_ \SEAN  officials  are  uational hnage I— battered by 1o . ambitious new ral ok to ‘S‘L_}_"\’\_ I ‘l_{h rs meel WI_th lh“? counterparts from ( hina, Japan and South Korea during the
‘{M.‘ ;'\H:“;I"l“rll “Tllii I?U:Lth:‘;::' hul;u‘:i;u Inr ‘lu-[:g.q- L ||;-|' 1\.0(}- the 19497 /98 financial crisis Chiia ASEAN Informal Summit meeling 1n Singapore vesterday. - AFP phutu
ASIALL INOTIORS, e - - s —

[rag mulling over
o1l export cut

BAGHDAD. Nov 24: Iraq has
again questioned the bencfit of
exporting its oil. saving 1l is
“thinking seriously”™ about cut-
ting exports if the UN sanctions
committee does not clear the
huamanitarian and oil contracts
on hold. reports AP

1t the world communin
does not accept its responsiinl
ity for lIrags sullering. why
should h.'li{ R Y hirn[]‘m]llil' lor
the expecied ol price merease
i case 11 stopped exporting?”
the povermmuents official Eng-
lish paper, the Baghdad Ob-
server. asked Thursday.

A report issued this week by
the UN Office of the Iraq Pro-
granune in New York said that
over S2.3 billion worth of con-
tracts were on hold in the
sanctions conunittee as of Nov
17. The amount includes al-
most S2 billion for humanitar-
ian supplies and S325 million
for the oil industry. the report
said.

iraq has been barred from
selling its oil on the open mar-
Ket since a sweeping trade ci-
bargo was imposed after its
1990 invasion of Kuwait. The
oil-for-food program allows Iraq
to sell unlimited amounts of oil
provided the proceeds, which go
directly into a UN escrow ac-
count. are used to buy food and
medicine for its people.

"We the Iraqi people. are
thimhkuig seriously that after
cight phases of the failed (oil-
for-foix]l deal) and the huge
amouut of Iraqi revenues in the

UN account. we should stop
exporting oil, at least until the
(sanctions committee) releases
the “on hold™ contracts so we
can benefit from our exported
oil,” the newspaper said.

“Why should lraq continue
exporting its oil while the reve-
mes are being directed away
from the people?” the paper
sald.

Earlier this montl, Depuuiy
Prime Minister Tariq Aziz also
questioned the necessity of oil
exports while more than dirs 11
billion in revenues are tied up
in the escrow account. but he
stopped short of threatening fto
cul exports.

Iraq on Wednesday submit-
ted its price estimates for oil
exports for the next six-month
phase of the oil-for-food pro-
grainme, which begins Dec 3.
But the UN experts who oversee
the prices told the UN sanctions
committee that Baghdad's
prices were below fair market
value western diplomats said.

The below-market prices arc
believed 1o be Iraq's attempt to
compensate buvers of its crude
for a surcharge of 50 cents a
barrel Iraq wants them to pay
into an Iraqi-controlled bank
account. diplomats said.

Iraq's pricing tactics repre-
sent further 'evidence of its ef-
forts to wrest control of its iil-
creasingly valuable oil revenues
while also chipping awayv i
support for the decade-old
sdncuons.
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Dutch Wim Duisenberg, Pre<ident of the European Central

Bank. addresses .thi

I_':ll!'tl'n 11
|

( ‘ommission 1n Brussels on

Thursday. Dealersposted guard on the dav for the chance of

any Intervention by the bank

a= the currency drifted 1n

quiet trade with holidavs in the United States and -Japan

~-AFP photo
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Md Nazrul Islam Mazumder, Chairman of Exim Bank,opens

the bank’s 5 and first rural branch at Gazipur on Wednes-

day

— Exim Bank photo

Government of the Pe_ople’s

Office of the Executive Engineer
Public Works E/M Division-6

Republic of Bangladesh

2nd 12-Storied Government Building, Segunbagicha, Dhaka.

Memo No: 13-5/880

Dated: 15-11-2000/30-7-1407

“Tender Invitation Notice No-48 (2000-2001)”

Tenders in Bangladesh Form No-2911 in sealed envelopes are invited from special first class
contractors of Public Works Department and first class/second class enlisted contractors for E/M
work for the undermentioned work. Tenders will be received in the tender box kept at the office
of Public Works E/M Division-1/2/3/4/5/6/7/8/Public Works E/M Workshop Division, Public
Works Timber Workshop Division and Public Works Eden Bhaban Division. Dhaka on
771272000 till 12-00 noon during office hours and will be opened the same day at 12-30 PM
betore tenderers or their nominated representatives (if anyone remains present). Tender schedule
form and terms and conditions etc can be purchased from the office of Public Works F/M
Division-1/2/3/4/5/6/7/8/Public Works Eden Bhaban Division, Dhaka during office hours on
payment of usual tees for Taka 425/= (four hundred twenty-five) taka (non-refundable) till latest
on 6/12/2000. Security money at the rate of Taka 2% (two per cent) of the estimated cost in the
forms of Bank Draft/Pay-Order from any scheduled bank of Bangladesh in favour of the
Exccutive Engineer, Public Works E/M Division-6, Dhaka will have to be submitted with each
tender. This office authority reserves the right to accept any tender or reject all tenders without
assigning any reason. Contractor himself or his nominated representative bearing authorisation
Icnclr can purchasc tender by producing all necessary papers including registration book.
Participant in tender must submit certificate regarding TIN and original money receipt for

urchasing tender documents.

Serial Name of work Estimated coslt Earnest Time
No money allowed
| . Renewal of existing E system and Tk 4,48,952/= Tk 8.979/= 60 (sixty)
‘ istallation of fans in private chamber of days
S the magistrates court, court nspector’s
: officec and court police barrack in the
: western part of (DC Court Bhaban) of the
ground floor of Rajbari Complex at
Gazipur under the project for construction
government offices and residences in 44
newly-created district hcadquarters.
Kazi Abdul Malek
_ : Exccutive Enginecr
: DFP-28098-20/1 1 Public Works E/M Division-0,
E G206 Dhaka

China, Japan earmarked
as funding source for
trans-Asian raillway

SINGAPORE. Nov 24: China
and  Japan have been car-
marked as funding sources for
4 proposed multi-billion dollai
trans-Asian railway. a Malay-
sian delegate to the annual
ASEAN summit said here today,
reports AFP

And he warned the esti-
mated 2.5 billion US dollar cost
ol the rail link could be on the
low side

Malaysia has been the driv-
mg lorce behind the rail project
that would link Singapore, Ma-
lavsia,  Thailand, Cambodia,
Vietnam  and  Kunming in
southern China. with spurs to
Vientiane in Laos. the port of
Bung Anh in Vietnam and 1o
Mvanmni

The 10 heads of state in the

Association of Sontheast Asian
Nations (ASEAN) are expected
lo approve the line during thei
two-cday sununit, when ends
todav

"Because the routing has so-
cial factors involved that will be
decided first. then the leaders
will look at financing,” said the
delegate. who did not wish to be
identified.

“That will be an area where
Japan and China could be very
helpful. This is where countries
like China and Japan have a
role to play.

If the 5.500-kilometre
(3.437-mile) railway is ap-
proved.  preliminary work is
expected to start in the near

future with the whole project to
be conipleted by 2006.

ASEAN needs English
as lingua franca?

SINGAPORE. Nov 24: Soutl-
east Aslan nations. which boast
hundreds of local languages,
must work to make English the
limgua  franca of the region,
Smigapore’s Prime Minister Goh
("hok Tong sald Friday. reports
Al

(;olr sald the leaders ol the
Association of Southeast Na-
tions had discussed the need to
mercase the nse of English
the mam language ol business
and the Internet in much ol
Asia

“Its importance cannot be
overemphasised.” Goh told re-
porters adding that competing
as a group in the globalised
cconomy required a common
language

At their two-day summit in
Singapore ASEAN heads of gov-
ermment are struggling to keep
their troubled region attractive
to investors. They also are
seeking to boost its economic
competitiveness in relation to
other parts of the continent
particularly fast-growing North-
east Asia

In the past. efforts to achieve
closer  economnic integration
have been hampered in part by
the  linguistic divide between
e 10 nations

Ihe use of English
moun in former British colonies
siich as Malavsia or Singapore,
where it is the language ol gov-

IS COIIN-

erunment and schools

BBut m other coumntries, such
as Francophone Indochina. it is
patchy at best. And in Indone-
sia, a [former Dutch colony
where hundreds of local lan-
guages compete with the official
Bahasa Indonesia. English is
hardly spoken

ASEAN's leaders are now
determined to make English a
unifying force of their grouping
and an instrument that would
facilitate faster integration into
the world economy

Goh has frequently insisted
that in the global economy. the
use of English given businesses
a big advantags 11011
English-speaking competitors

This is the decision of the
leaders - von need to have Eng-
lish 1o translate the knowledg:
based IT
able 1o
CCONOIIeS

OVeEl

cCeoOnNnoOIny so as 1o bhe
conpete withh other
[jt'lll Tl?lfl rr'lﬂ Il INs

Goh himsell has repcatedly
urged citizens of his wealthy
citv-state 1o speak proper Eig
lish as a part of a drive to mak
Singapore Asia’s compiuter
technology hub

He also 1as det
ol “Singlish et

ried the s
popular collo

(quiad version ol spoken English
that drops granunar rules and
1IISES Words 1(rom Sigapare s
ethinie Chinese Mala and

Tanul communities

Japan, China. ROK
to hold summit
on sidelines of

ASEAN every vr
SINGAPORE. Nov 24 Lead-

[rom Japan. China and
s>outh Korea agreed Friday to
turn what began as an informal
three-way breakfast meeting
into a regular annual summit
on the sidelines of a Southeast
Asian group's annual meeting,
reports AP

South Korean President Kim
Dae-jung, Japan's Prime Min-
ister Yoshiro Mori and Chinese
Premier Zhu Rongjl also dis-
cussed boosting trade and in-
vestiment among them and con-
duct joint studies and projects
in information technology and
the environment

It was greal Zhu said

Through economic and com-
mercial cooperation and scien-

ers

[ific and techinological ex-
chianges. an agreement can be
reached

I'he three leaders are in Sin-

sapore to join their counter-
parts from the 10-member As-
sociation of Southeast Asian

fwo-day summil
thial :Iur'_'_f i Friday

The forun
ASEAN together China
Japan and South Korea is
known as ASEAN Plus Thre:

e first time the thiree lead-
ers held their own meeting on
111 sidelines of ASEAN
iunng VEar s
mit in Manila

Nations lor a

that
with

Drings

1|-i-.:I1 =3

last v ASEAN sum-

ROK seen allowing weaker

won to boost ex

olEOUL. Nov 24
reall authorities look like they
lhave given up on a vear-long
campaign ol trving to trap the
won in a tight range. and in-
stead are allowing it to weaken
m an effort to boost exports at a
rnme of slowing economic
growth. reports Reuters

(On Wednesday Korea re-
ported gross domestic product
at a robust vear-on-vear 9.2 per
cent in the third quarter. but in
the months ahead weaker do-
mestic demand and business
spending as well as a less rosy
global economic outlook will
slow the economy

“The Korean won has been
too strong compared with other
Asian currencies,” said Namuh
Rhee. head of research at Sam-
sung Securities

"Exporters will be asking for
a weaker currency environment
because they are facing weaker
demand at home and |1 think

Sotithh Ko-

¥

the government will support
that idea.” Rhee said

e won. which .Ijrmi*.b. i
1.200 to the dollar on Friday
has [allen over live per cent

since its rapid descent began on

November 10 the davy after
Daewoo Motors creditors de

cided to throw Koreas third
largest carmaker into court

receivership

Samsungs Rhee
won hitting 1.250-1.300 in the
Hrsi :pmrﬂ*r ol next vear but
added it might stage a briel
overslioot to 1.400

It has weakened on a ralt ol
negative factors both at home
and abroad. including slow
progress of a government-led
drive {0 restructure and
strengthen the financial and
{r'\l;m:.llt‘ seeCcliors

Slippage in the Japanese ven
J1id Taiwan dollar have also
weighed on  sentiment  sur-
rounding the won. Both Japan

SEees EI'!'

OT1tS

mpete fiercely
uith Korea for kev export
jlcdiT KELS 1) iIrs. Siips OImputit-
ers, appliances and scmicorn
dunctors
e market has brushed off
repeated  verbal uitervenuons
from the authorities but is ne
theless edgy about the ntral
Dallk T"-'!.'HJ-].,_‘ - 1ICTUAL 1Ner-
vention to back 1) thie jaw
boning
horea has pient | reserves
=43 '-1liu--rl. as of November
| Onl y few months ago thne
Autniorines WETt worried e
wor was getting too strong and
came int the market to buy
dollars
But ther have bheen
stnoothing operations through
state banks like the Korea De-
elopment Bank which the
g LJTIiIII‘I.H Huses 1o cap major
HIOVEeS although thes: have

heen lisht at around S100 nil-

101, according to local dealers

O1l firms as ME
crisis heats up

LONDON. Nov 24: World oil
nmarkets remained strong ves-
terday as  heightened Middle
East tension and a potential
disruption in Iraqi oil exports
Kept prices stubbornly high,
reports Reuters.

In London. Brent crude oil
gaimed lour cents to settle af
SH3.28 a barrel. Trade was
slow, with the New York market
closed on Thursday and Friday
for the, US Thanksgiving holi-
day

Prices were also under-
pinned by plhanging tempera-
tures sweeping the northeast-
ern United States, where the
mercury s running about 10
degrees  fahirenheit (six centi-
grade) below normal for the
time ol yvear,

Lespite a build in US ernde
ane distillate  inventories last
weelk, stockpiles remalined well
helow VEAr-O1-=Vear levels
leaving  lingering  worries  ovey
heating oll supplies into  the
winter,

\ car -bomb explosion in the
northiern Israel town ol Hadera
on Wednesday which killed two
wople and injured 62 was fol-
owed by the shooting dead of
four Palestinlans in the Gaza
Strip back to the Middle East,

Another bomb on Thursday
whitch exploded in one of the
aint Halson offices In southern
Conzie prompted the Israeli army
to order out Palestintans from

the facilities in the West Bank
dﬂ[l (aza H”I]].

A senior Palestinian olficial
said  Palestintans  would not
leave., An Israeli was Killed and
two others wounded in the blast
as well as two Palestintans

Around 260 people. mostly
Palestimians. have been Killed in
the violence since September
28,

"Any  headlines aboul vio-
lence in the Middle East are
going to move (oil prices) to the
upside.” said one IPE oil trader

IrrHI continued to cause Ol
cern with a potential disruption
to ol supplies looming n carly

December  atler the  eightl
phase ol a  United Nations
sponsored oil-for-foodl Pro-

granune expires on December 5.
Iraq. which exports a daily

Jverage of 2.3 million barrels
through the Turkish port ol
Cevhan and its Gulf port of

Mina al-Bakr, has asked for an
extension to January 15.

“A more direct threat to sup-
ply security is the issue of Iraqi
oll sales.” sald Lawrence Eagles
at GNT Research.

Iraq has been sending out
contradictory signals to the
market, indicating a willingness
to allow weapons inspectors
back into the country it a for-
mula could be forged that
would make Baghdad feel com-
[ortable about letting them in,

. Scaled tenders In

Bangladesh Navy:

Directorate General Defence Purchase

Ministry of Defence

New Airport Road, Tejgaon, Dhaka-

Tender Notice

FOREIGN

Dealers/Suppliers/Indentors (Enlisted Firms in DGDP) for supply of following items for

currency are invited

1215

from

bonatide Manutacturers

Qty-01 in No

Deck Mounting
Qty- 34 Line ltems

19

ISPR, Misc/2000/946
DEP-28172-20/11
(1-2056

'\

S| Name of Items & Qty Selling Date Opening Tender No l'ender
No Date Value
. Fucl Oil Transfer Pump 03-12-2000t0  14-01-2001  6570/NP-4 Ik S0/00

11-01-200]

b. Lub Oil Transter Pump Qty- -do - - do -
04 in No

iy HP Air Compressors - do - - do -
Qty-01 in No

d. 150 KVA Marine Diescl AC - do - - do -
Generator
Qty-02 Sets

e, 250 KVA Marine Diesel AC - do - - do -
Generator and Switch Board
Qty-02+01 Sets

[ Fire Pump. Chilled Water - do - - do -
Pump. Cooling Waler
Pump, Fresh Water Pump &
Sca Water Pump
Qty-024014+01401401 n
NH

g. Sparc Parts ftor 57 mm - do - - do -

Automatic Gun Sak 57/70 in

Tender schedule with detailed specifications/conditions will be available on payment as per
I/T selling rate (not refundable) during office hours between OS00 hrs to 1 204) hrs. The
tender can be dropped latest by 1000 hrs and opened at 1005 hrs on the specitied date of
apening in the presence of tenderers (if any).

6571/NP-4 TK 150/00

6572/NP-4 'k SO000

6573/NP-4 'K 1530000

6574/NP-4 TK 1500/00

6575/NP-4 TK S00/00

6578/NP-4 'k 1 30/00

Lt Cdr BN

For Director General
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