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ean summit begins tomorrow

‘amid economic, political chaos

SINGAPROE, Nov 20: In In-

- donesia,

separatist
pervasive corruption and mas-
sive corporate debt are derailing
hopes for a full recovery from
the worst the economic crisis in

three decades.

In the Philip
Joséph Estrada’'s impeachment
on corruption charges |s bat-
tering business confidence,

And a weak currency, high
oil prices and bad bank loans in
Thailand are dealing serious
blows to the economy.

Amid this chaos - both eco-
nomic and political - the heads
of government from the Asso-
ciation of Southeast Asian Na-
tions will
Sununit

last

wringing our
menting that we have big prob-

lems.”

Southeast
coming back from the financial
crisis that wreaked havoc with
its economies
1998. Yet the region is falling
behind other parts of Asia in
investment and tech-

week

attractun

nology.

countries
and Malavsia.
said ASEAN
challenge this week will be to
convince the world “that we are
on the right track despite our
present difficulties, and all of us
are working together to inte-
grate our economies.”

Among the major initiatives
Singapore is promoting for the
Sunit

Goh

ASEAN

colmerce
Southeast
expected to agree (o tear down

at

hold a
starting Wednesday,
with regional integration and
economic recovery high
agenda. reports AP. '

“We will discuss the present
difficulties we are all
with.” Singapore Prime Minister
Goh Chok Tong told reporters
the Asia-Pacilic
Economic Cooperation summit
in Bruneij.

“But we should not just be
hands and

Asia

espite strong growth in

such

accord
Asian

violence,
nology.

ines, President

quarter,

are

that many

three-day

trade barriers and
investment in information tech-

countries migl
given their current need to con-
centrate on more basic priori-

promote

Q1 all the ASEAN countries,
Singapore is in the best position
to spearhead such an alggres~
sive response to the challenges
of globalization.
Friday announced
economy grew by a wlmpfurtﬁ
104 per cent In the year's thi
and confirmed
Singapore’'s employment levels
ack to the pre-Asian eco-
nomic crisis levels.

Yet emphasising technology
and e-commerce is a luxury
Southeast
it

Officials on
that the

that

Asian

find illusive

ties such as staving
nomic and political disasters.

Indonesia and the Philip-
pines provide the two most
glaring examples of countries
where  political  uncertainty
threatens to spill over into the
economy.

While Indonesia’s economy
is expected to expand this year
by 45 per cent - the [irst
rowth since 1997 political
nstability and a perceived lack
of will to reformm the countrys
distressed banking system are
keeping foreign investors away.

In the Philippines. which
was largely unscathed by the
1997-98 financial crisis, foreign
investment has plunged 80 per
cent this vear, the stock market

ofl eco-

is trading near two-year lows,
the currency hit a record low
last month, Inflatlon is rising
and export growth is declining.

ASEAN members Brunel,
Malaysia, Myanmar. Indonesia,
Thailand, the Philippines, Sin-
sapore, Laos, Cambodia and

fetnam are trying hard fto

compete with Northeast Asla as
a destination for foreign in-
vestment.

But a lack of conlidence in
the way Southeast Asia has
handled the financial crisis has
sent much of that mvestiment
north, where countries such as
South Korea and Taiwan have
responded to the same crisis by
liberalising their economlies and
opening up key sectors,

on their

laced

la-

is slowly

in 1997 and

as Singapore

leaders’
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Waliur Rahman Bhuiyan, President of Foreign Investors’ Chamber of Commerce and Industry
(FICCI), speaking at the 37 annual general meeting of the chamber held vesterday at the
Dhaka Sheraton Hotel Seated on his left is chamber Secretary Jahangir Bin Alam and on his

right. FICCI Committee Member James Ashworth.
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Re-Tender for |
Tons of Onion Under Cash

Tender No. TCB/IMP-23/2000

Division of

&\ Trading Corporation of

. )
{

Bangladesh
Principal Office
TCB Bhaban, Kawran Bazar
Dhaka

Telex: 642203 TCB BJ

Cable; STATETRADE

Phone: 9118157, 8111550

Sl st 8X, 880-2-8113382
| . E-mai icb@bdonline.com

{

642217 TCBBJ _

the

AIM Amanullah
Senior Executive (Import)

mport of 500 M

Dated: November 20, 2000

Irading Corporation of Bangladesh invites sealed
tender in the prescribed form obtainable from Sonali
Bank, Kawran Bazar Branch, TCB Bhaban, Dhaka on
payment of Tk 500.00 (taka five hundred) only per set
(non-refundable) for import of 500 M Tons of onion in
bags of 20 Kgs. Offers are to be made on C&F(C)
Chittagong by sea and/or C&F(C) Benapole border by
truck basis showing FOB price, freight and commission
separately. Delivery of onion at Chittagong/Benapole
has to be completed within 25-12-2000. Offers are to be
made for 100 M Tons and 500 M Tons separately.

Tenders to be dropped in the tender box kept in the
Trading Corporation of
Bangladesh, TCB Bhaban, Kawran Bazar, Dhaka-1215
before 11 AM on 03" December, 2000 and opened at
11:15 AM on the same day. Tenderers may remain
present at the opening of the tenders. No tender
schedule will be sold on the day of opening of the
tender.

I'he Corporation reserves the right to accept or reject
any or all tenders without assigning any reason thereof
or to purchase more or less quantities than tendered
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TOKYO, Nov 20: The Bank of
Japan (BOJ) maintained today
its assessment that the econ-
omy  continues o bmprove
pgradually led by a brightening
corporate sector, reports
Rewuters.

In its monthly Bconomic re-
ort for November, the central
Lank said: “Japan's economy Is
recovering gradually with cor-
porate profits and fixed busi-
ness investiment continuing 1o
merease,”

Its view Is in contrast to that
held by the government, which
shightly downgraded i1s assess-
ment earlier this month, point-
ing to a lagging recovery in the
housechiold sector.

On personal spending. the
RO said it expected improve-
ments  in corporate  prolits
wotld boost personal Incomes
and private rmn‘-.nnu:tiu;l.
which accounts for around 60
per cent of gross domestic
product and has been slow 1o
pick up

The BOJ ended its unprece-
dented policy of setting short-
ferm Interest rates at zero in

Japan economy
recovering:BOJ

August as determined that
deflationary fears had been
eradicated, but it only raised its
rate target slightly to 0.25 per
cent

The bank acknowledged that
the pace of recovery in incomes
would be modest for the time
being and sald slowing growih

i

In exports may dampen gains in,

industrial  production lor a
wlile, Japan's tentative recowv.
erv. has been supported by

brisk exports to buoyant over-
scas economies. which has fu-
clled domestic production and
capital spending.

The BOJ said the US econ-
omy was decelerating gradually,
which would dampen the ex-
pansion in overseas econoinies,

Finance Ministry data on
Monday showed Japhans trade
surplus fell for the fourth con-
secutive month i October.

The BOJ repeated its view
that wiile it expected the econ-
omy to stay on its recovery
path. it needed to keep a close
watch on crude ojl prices as
well as foreign and domestis
capital markets

ATHENS, Nov 20: Wholesale
butchers in Athens' main meat
markets are refusing to handle

keep mad cow disease out of
Greece, the butchers' associa-

tion announced Monday, re-
poris AFP.
After a mass meeting, An-

dreas Plastiras. president of the
association, confirmed his
members had agreed on an
“inforinal bovcott” of all foreign
meat,; not just beef. "in order to
prevent the importation of meai
from countries like France
where cases of mad cow disease
have been recorded”

The two major wholesale
meat markets in the Greek
capital, at Renti and Athinas,
would no longer offer imported
meat for sale to individual
butchers, Plastiras added.

"On the other hand, those
who have their own suppliers
will be able to buy whatever
they like,” he said.

'We have to reassure the
consumer that the meat we are
selling is Greek, only Greek and
is not infected by any disease

Plastiras claimed that meat
consumption had plunged by

any Imported meat in a bid to

Greek butchers threaten
boycott of French beet

30% in recent days, even
though so far not a single case
of bovine spongiforin encepha-
lopathy (BSE) has been re-
corded in Greece Sp

Butchers represeifalives
ana importers held talks over
the weekend with trade mnns-
trv officials and members ol the
government, who tried to per-
siizcde them not o declare an
embargo on French beel

But the govermment has not
ruled out a unilateral decision
on the detection of mad cow
disease to protect Greek con-
sumers if the European Union
cannot not reach agreement on
the ineasures to be taken

Half of the beef eaten in
Greece comes from France, but
the Greek agriculture minister
has said he was reluctant to
unilaterally ban French meat
as it would lead to a trade war

So far this year, France has
registered 102 new
BSE. already more than three
times the figure for 1999. The
human version of BSE, variant
Creutzfeldt-Jakob, has killed at
least one person in France and
more than 80 in Britain where
the epidemic originated

CASES

HI.

President of Japanese auto giant Honda Motor,
Yoshino (R), shakes hands with the new humanoid robot
'ASIMO' at the company's headquarters in Tokyo yesterday
The small sized ASIMO, measuring 120cm 1n height and
welghing 43kg, 1s world's first robot to be able to smoothly
change directions while walking
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"American Express Bank Ltd [oreign exchange rates (indicative)
agalnst Taka to clients. d
urrency Selling | Seling | Buyng 1T | Buying | BuyngOD |
TT & BC lean 0D Sight Transfer
0D Expon Bil
| US Dollar | 542500 54 2800 | 53 B150 Ei%%?ﬁ 53 6250
Pound BTG | 775287 | 775715 | 763115 | 161477 | 7604% |
| Deutsche Mark 239736 | 239860 | 229422 228918 228612
| Swiss Franc ) 03068 | 297765 | 297112 | 296713
Japanese Yen 05000 [ 05003 | 04910 0 4895 0 4893
" Dulch Gullder 212770 | 212887 | 203615 | 203160 | 20.2897
Danish Krona | 62134 | 6.2169 | 60017 b 0784 Z
‘Ausiralian § 206078 | 2B 1087 | 273505 | 212906 | 2712630
| Belgian Franc 11623 11630 | 11123 11088 1.1084
| Canadian § 352000 | 352285 | 342318 | 341627 | 341169
" French Franc 71481 | 71520 | 68405 6 8255 68164
Hong Kong $ 9696 | 69735 | 68869 68712 |
 Hahan Ura 00242 | 00242 | 0.0232 0 0231 0.0231
Snqapore S| 312067 T 313160 [ 00 T A8 [ 0]
uro 46 B8B83 | 460142 | 448700 | 447726 | 447125
Saud Rial 145022 | 145103 | 143087 | 142773 | 142582
Bill buying rates
[ TTDoc [ 30 Days 60Days | @0Days | 120 Days | 180 Da
| 537512 | 533665 520181 | 524696 | 520212 51 1243
U'S dollar London Inter Bank Offered Rate (LIBOR)
Buyma($) Sotancy$ Currancy { Moty | @ 6 9 12
Motk Monthg Morshs Meonthe
53 6250 542500 | USI 661750 | 675063 | 670125 | 668406 | 667250
76 0456 752a1 | GBF son01s | 608196 | co7852 | 6004z | 610075
CashTC CashTC | EURO  4B7000 | 508750 | 500083 | 511750 | 514375
Exchange rates of some Asian currencies against US dollars
Indian Pak | ThaiBaht | Malaysian | Indonesian Korean Won
|_Rupee | Rupee | Ringgit | Rupih
6765/ 57 070/ ]' 44 320] 37995/ ] 9455/ 1154/
| 46775 | 57120 | 44370 | 38005 | 9475 1155
| Amex notes on Monday's market
| The interbank USD/BDT market was active on Monday.
Average USD/BDT rate ranged between 53 8750 and 53.8800.

The call money market was also active and the call rates ranged
from 8.00 to 8.75%
fell
Monday as dealers
vote in Japanese Prime Minister Yoshiro Mori.

Growing speculation that Democralic candidate Al Gore will
presidential
pressure the euro. A Gore loss 1S seen as bad news for the ailing
v because the market expects a Republican

dollar on

10

Bush to be less likely to back

JPY

rales

1.4231/1.4236,

of major

109.15, EUR/USD
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~ Berth Position and Performance of Vessels as on 20.11.2000,
Berth Name of Vessels  Can "L.Port  Local Datc of Leaving
NO 1 Agent Arrival
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The above are Shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA "ﬂ*'l!'i"'-“"xi by HRC
Group, Dhaka

Chittagong Port
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OSusiness Awards 2000

to honour the highest achievers

in this community ...

Please send nomination by:

#a

h e

2000

Business Person

__ _ The nominee will be considered for his/her leadership, financial performance, personal qualities, managerial skills and contribution to Bangladesh's
of the year:  development. In financial performance, the nominee must have made outstanding contrciL
0 and Wsha must have contributed to a substantial increase in the returns on shareholders' funds. In case of a private company or sole proprietorship, he/she
; wm’ﬂmmmﬂ ~ must have contributed to an improvement in return on capital invested. Personal qualities will include integrity, entreprenaurial abilities and personal
% 32 - = leadership. Managerial skills will depend on depth of management, adaptability, tenacity, innovation, productivity, creativity and good labour management
_ rise  Open to mﬂl and medium-sized companies, the nomination will be based on innovation, financial performance, productivity,
of the year: 1 1o the community. Innovation will mean success of the compavr’lg‘ailhnr in products, services or new markets. In financial
| performance/productivity, the enterprise must have made outstanding growth in profit. Company management will {ocus on creative management style in
developing harmonious relations within the organisation.

Criteria

- eminent personalities with high

4 9 : I s .";l. )
‘H-..El____ N

. Business

Person

of the year

/

f
!
i
|
{

f The awardee shauldha involved in private business enterprise and must be a Ban
5 Euybﬂim must have clean banking and tax records. In case of Enterprise Award, only Bangla

An inde mwm*msmbamfaml cbmpﬁslng of leading intellectuals, business persons, academiclans, lawyers, financial experts and

- Qutstanding
- Woman

_in Business

standing, credibility and prestige shall select the winners.

. Enterprise |
of the year

ution to his/her organisation. In case of a public company,

company management and

gladeshi citizen or ordinarily resident in Bangladesh. Ha/She
deshi company will be considered,

BN T e - — —_ o — — . .

Cast your vote now

BUSINESS PERSON OF THE YEAR
NOTINAE & &t
Company . ____

Why : (please use exira sheet)
OUTSTANDING WOMAN IN BUSINESS

| hereby nominate

S

House # 1, Block : Cen (A) road # 95 Guishan,

Dhaka 1212, Bangladesh

|
|
|
|
|
I
|
|
Nominee : :
Company : .
Why : (please use extra sheet) :
ENTERPRISE OF THE YEAR |
|
Nominee : . |
Why : (please use extra sheel) :
r 1
I
Nominator : . l
Address ' . |
B8 edle AN . |
e l
[ 1 () PRESAEMEREERT | |
Fax:._______ E-mall: : .
L - d t ™
Complete this form and send itto:
Secretariat |
C/0 DHL WORLDWIDE EXPRESS ,
|
i
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Tel: 9882057 Fax : 880 2 5823248
e-mall: bbawards @ dac-co.bd.dhi.com

o™

Visit our website . www, bbawards.com




