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BB T-bill
auction held

The 115th auction of the 28-
day, 91-day, 182-day, 364-day,
2-year and 5-year treasury bills
were held here vesterdav, re-
ports UNB.

Some Tk 1.706 crore, Tk 14
crore. TK 15 crore and Tk 12
crore were oflered for the 28-
day, 364-day. 2-vear and 5-year
bills respectively.

Of these, TK 1,606 crore, Tk
O crore and TK 15 crore in total
of Tk 1.630 crore of 28-day,

Jod-day and 2-vear bills were
accepted respectively,

The ranges of the implicit
vields were 6.10-6.30 per cent,
7.50-7.51 per cent and 8.50 per
cent per annum rf:&']})ti,‘("li\-'tfl}'.

No bids were oflered for the
9l-day and 182-day bills and
the bids offered for the 5-vear
bill were not accepted.

The premature encashment
of the bills stood at Tk 2 crore
on November 14 and due to
maturity of the bills, the total
amount of Tk 1.606 crore will
retire in this week.

As a result, the net amount
of the issuing bills will stand at
TK 22 crore during the week,
said a Bangladesh Bank press
release.

New MD of SIBL

well-

NMustala. a
reputed banker of the country,

(:olam

lias joined Social Investiment
Bank Ltd as the new managing
director on November 16, says a
press conference

Mustafa joined the erstwhile
United Bank Ltd {(Now Janata
Bank) in 1962 and rose to the
post of the managing director ol
Janata Bank. He retired from
Janata Bank as Managing Di-
rector in 19498

US, Russia
struggle to add
extra Afghan

sanctions

ISLAMABAD. Nov 19: A de-
bate is underway in the United
Nations about the use ol eco-
nomic sanctions against
countries such as Afghanistan.
with a review ol existing curbs
raising doubts about their el-
fectiveness, reports AFP

Washington and Moscow
want up to four "non-economic
sanctions added to the current
restrictions on Alghanistan's

Tahban regime but are strug-
ghing to convince Europe and
the United Nations humani-
tarian wing, diplomats said

I'he review comes a year af-
ter the UN imposed aviation
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and financial curbs on the fun- |

damentalist Islamic regime for
its refusal to extradite indicted
terrorist OUOsama bin Laden

UN officials said the
was raised al a recent Securin,
Council meeting. where UN
Coordinator for Alghanistan
Eric de Mul. based here in the
Pakistani capital spoke of the
likely impact of more sanctions

The UN's humanitarian of-
lice for Afghanistan, also based
here, is compiling an assess-
ment of the first year of sanc-
tions in Afghanistan, a countn
wracked by 21 vears of war and
a severe drought which has hit
half the population

Chinese women
become first
victim of reform

TIANJIN. China. Nov 19:
Women are often the first 10 fall
victim to the reform of China's
cuimbersome  state-run  enfer-
prises and the last to find new
jobs, despite well-intentioned
efforts to re-train and re-
employ workers accustomed to
lifetime job security, says AFP

In the northern Chinese port
city of Tianjin, which has one of
the country’s highest unem-
ployment rates among women,
a “business incubator® pro-
gramin almed at  training
women lor business recently
opened with the help of inter-
naftional and government aid

But at workshops set up by
the training center it becomes
apparent that the women work-
ers are starting from scratch

I worked for 10 vears in my
state-run enterprise and never
bothered to know whether or
not our products had a market.
Today the big question is: how
do we sell?,” sald Xu Xiumel, a
lormer textile worker whose
factory was closed at the Dbe-
ginning of the year

Au sat at a worktable in one
of the training center's work-
shops with four other middle-
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aged women Kknitting woolen
baby shoes and placing the
finished ones in a box at the

end of the table.

- face uncertain future
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'Terry towel, linen industries

g : -‘WMMH‘HM s e ey el i

a

Dwindling orders threaten export performance
Star Business Report

The country’'s export-
oriented terrv towel and linen
manufacturers may face an
unpleasant time this year due
to the negative impact of trade
union issue in the EPZs and fall
of export orders from interna-
tional buvers.

Due to trade union problems
in the cowmtry's Export Proc-
essfng Zones (EPZs) the indus.
tries located in Chittagong EPZs
could not work properly for four

months from April this wvear,
industry people said.
On top of this. the new

USTDA 2000 bill that gave duty
and quota free access ol appar-

from October Il has also re-
duced orders for Bangladesh,
they said.

Last year, the annual export
from this sector was about USS
80 million and hopes ran high
that it would cross USS 100
million mark this vear. But now
the industry circle forecast that
the cxport earnings this vear
would barely cross USS 70 mil-
lion

“This vear we would be able
to autilise 70 per cent of our
quota.” said Lt Col M Anisuz-
zaman, President of the Bang-
ladesh Terrv Towel and Linen

lrv's  exporters utilised ore
than 90 per cent of the US
(quota in categories 363 (Towel)
and 369s (Soft towel). But this
vear the quota utilisation was
only 72 per cent in category 363
and 68 per cent in category
J68s. So lar, Bangladesh was
the biggest exporter in category
A6HS Anisnzzaman said.

'S Orders have drastically
comne down this vear compared
lo the corresponding period of
last vear. he mentioned.

Following the passage of the
USTDA bill. the Caribbean ex-
porters are now qguoting lesser
prices and the US puporters are

the government take immediate
steps to avall duty-free access
to US market.

The association sald the
Eunropean and Australian niar-
Lets demand high-quality prod-
nets for which the country's
knit [actories need modernisa-
ton.

It said a pledge by Prime
Minister Sheikh Hasina in 1969
(0 provide bank finance for
BMRE of towel industrics are
Vet to be implemented,

Currently the sector has a
capacity of 4.000 terry looms

INDIAN INSTITU

Lel

ORGANISED BY

METROPOLITAN CHAMBER OF COMMERCE AND INDUSTRY, DY

N COLLABORATION WITH
TE OF MANAGEMENT CALCUTTA

DHAKA: 19~ 20 NOVEMBER, 2000

\
N

u:;"Iina_nl;f: the home ol

-r

Pt P
W e
PSS e M

ekt BN

Latifur Rahman, President of Metropolitan Chamber of Commerce and Industry, Dhaka
(MCCD), delivers the inaugural address at a two-day workshop on “Strategies for Competitive
Success” organised by the chamber in collaboration with Indian Institute of Management, Cal-
cutta (IIMC), at the MCCI Conference Hall vesterday. Resource person Dr Ranjan Das, Profes.
sor of Indian Institute of Management. and Santosh Kumar Dutta. Deputy Secretary of MCCIL
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1T&T, Alcatel to install 8,000
phone lines in Ctg by Feb

CHITTAGONG. Nov 19: Eight
more digital tele-
phone lines will be installed in
the city by February next vear
under a joint venture project of

T&T and Alcatel, a French com-

pany
Work for installation of 3000

more digital telephone lines in

Rangamati town will begin this

monthh and providing connec-
tions mayv start before the
Ramadan, highly placed
sources in T&T here said. The

8000 analogue lines

By October next vear, 2000
lines each will be in-
Khagrachhari and

1000 in Cox's Bazar

The lines in the three hill

districlts and at Cox's Bazar are

From Abdullah-Al Mahmud

being set up with Chinese tech-
nical assistance under o coun-
irywide programme to install
two lakh more telephone lines
in the district towns by 2002,
the sources said.

All arrangements have been
completed for setting up the
8000 lines in Chittagong city
and Alcatel has been given pur-
chase order for installation of
software, the sources said.

The project will cost only Tk
four crore as installation of no
new underground cable will not
be required. The existing man-
power in the eight telephone
exchanges in the city will be
able to operate the additional
8000 lines, they said.

T&T will earn around TK 15
crore by selling Demand Notes
and an average monthly reve-
nue of Tk 50 lakh from the new

lines. they said. It now provides

»2,.800 telephone connec-
tions meluding over 49.000
digital and 3.500 analogue.

Around 15,000 applications for
new telephones are pending,
they said.

The 3.500 analogue lines, all

under Agrabad exchange. will
be converted to digital after
installation of the new lines.

they said, .

"Only consent and approval
of higher authorities are enough
to keep pace with the growing
demand as the exchanges can
handle double their existing
capacities by installing soft-wire
and required equipment at neg-
ligible costs,” a highly placed
T&T official said seeking ano-
nviity. Funding is no problem.
Funds can be managed through
sale of demand notes, he added
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Home Minister Mohammed Nasim addresses a function arranged to mark the first founding
anniversary of Nitol Insurance Company Limited at Sonargaon Hotel in the city on Saturday.
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20,000 ROK workers protest
corporate restructuring

SEOUL. Nov 19:
Fight! Fight!.," about
workers marched in central
S>eoul on Sunday to oppose a
government-led restructuring
plan that they fear will lead to
Tl'iJ'Jﬂ.‘:-» AP

Shouting
20,000

1MMIASS lavolls

The protest was the latest in
4 series that began early this
month, when the government
stepped up its restructuring of
debt-strapped businesses to
restore sagging investor confi-
dence in the economy

Workers have since vowed to
fight any moves that could re.
sult in lost jobs

Are you prepared to fight
until our just demands are ac-
cepted?” Lee Nam-soon, head of
the powerful Federation of Ko-
rean Trade Unions, which or-
ganised the protest, shouted
during a two-hour rally at a
riverbank park.

The crowd, thrusting
clenched fists into the chilly
winter air, shouted back “Fight!
Fight!”

Colourful placards and
streamers filled the park. Half a
dozen huge balloons the size of
cars floated in the air with ban-
ners hanging from them reading
“Fight! Solidarity!”

The labour group, which
claims a membership of 1.2
million, said it will organise a
nationwide strike in earlv De-
cember unless the government
retracts a bill to restructure
state-funded firms.

The bill is now before the
National Assembly.for delibera-
tion,

After the rally, workers
marched 1,000 metres (yards)
to  the National Assembly

building. shouting "No privati-
sation ol public corporations!”
They believe such moves will
lead to layofls

NBL declares
20pc dividend

National Bank Limited (NBL)
declared a 20 per cent cash
dividend at the bank's 17th
annual general meeting (AGM)
held in the city Saturday. savs
a press release. : |

The 13th extraordinary gen-
cral meeting (EGM) was also
held before the AGM.,

A K M Abu Taher, Chairman
of the Board of Directors of the
bank. presided over the meet-
ing.

Taher in his inaugural ad-
dress, said: "NBL achieved great
success in the year 1999 in
respect of profitability, export
and ilmport business and de-
posit mobilization.”

NBL has prepared to intro-
duce [T-based services (o face
the challenges of the 21st cen-
tury. he said. He expressed his
gratitude to the shareholders
for their continued support to
the Board of Directors.

Mahbub Ahmed and Sha-
hadat Hossain were unani-
mously elected Directors from
the public shareholders.

A large number of share-
holders participated in discus:
sion on the Annual Repart- 1999

and overall activities of the
bank
Rafiqul Islam Khan. Man-

aging Director of the bank, gave
salislactory reply to various
queries raised by the share-
holders at the meeting

Abu Taher Miah. Abdul Awal
Mintoo. Moazzam Hossain,
Habibullah. Mahbubur Rah-
man, Ali Akbar Khan. Directors

of the bank. and Md Abdwu
Rahman Sarker, Secretary 1o
the bank's Board. were also

present
Oil prices to
plunge next yr,
says Kuwait

KUWAIT CITY, Nov 19: Ku-
waiti Oil* Minister Sheikh Saud
Nasser Al-Sabah warned on
Saturday of plunging oil prices
early next year as many coun-
tries have been storing oil, re-
ports Xinhua

“There is a concern that this
storage will cause a drop in oil
prices next January, so we
have to be careful,” said Sheikh
Saud upon return from the
Saudi capital of Riyadh, where
he took part in an international
energy forum.

He said the recent ministe-
rial meeting of the Organization
of Petroleum Exporting Coun-
tries (OPEC) decided not to in-
crease oil output because oil
markets were stable

Sheikh Saud said that no
one could specify a certain fig-
ure for oil prices because prices
were subject to conditions of oil
markets.

“Any hopes for any price are

just hopes, reality decides
prices,” he said.
The current oil prices are

hovering around 30 US dollars
per barrel.

BOMBAY, Nov 19: Repre-
sentatives of Indian industry
are crying foul over chieap Clyi-
nese  consumer  goods  being
smuggled in by local traders.
reports AFP.

Smuggling and underin-
voicing ol Chinese goods is

widespread. This has severely
hit small and medium-sized
domestic industries, many of
which have closed down.” Vijay
Kalantri, president of the All
India Association and Indus-
trics told AFP.

Kalantri said local markets

were  flooded with Chinese
items like umbrellas. calcula-
tors, pencils, leather items,
toys. cutlery. chocolates, ciga-
rettes, electronic goods and
textiles. '

“"All these items are far
cheaper than similar local

products. Many of these prod-
uets  are sold by weight in

China and
traders.”

Kalantri said the owners of
several small and medinm-
sized industries had closed
shop and turned to importing
and selling Chinese goods.

“This Is lucrative in the
short term. but in the long term
it will lead to the death of In-
dian manufacturing, increase
unemployment and hit eco-
nomic growth.”

Kalantri said Chinese goods
were cheaper than Indian
products as energy and trans-
port costs there were 30 per
cent less.

“The Chinése government
also gives an export subsidy of
between 30 and 100 per cent

“We have asked the Indian
government to respond to this

brought here by

situation, but there has been
no word from them.”
Transport operator Jagijit
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Indian industry cries foul over
smuggled Chinese products

Singh Nagpal said smuggling of

Chinese goods had hit the
haulage trade as well
"Almost EVery  consunier

product is now available here
from China.” Nagpal said.
"Domestic inanufacturing
activity in the small and ine-
dium-scale sector lhias become
uncompetitive and scores of
units have closed down. This
has hit the transport trade as
less. gbods are moving around.”

TK Bhowmick. at the Con-
[ederation of Iundian Industry
(CIl) sald indusirv was con-

cerned abont the unfair influx”™
of Chinese goods.

“The magnitude of the
problem is huge. We are not
against genuine imports. In fact
bilateral trade with China is
now worth only two billion dol-
lars and consists of raw 1mate-
rials. We want this to expand.”

AKM Abu Taher, Chairman of National Bank Limited. delivers his inaugural speech at the
bank’s 17th annual general meeting held in the city
Awal Mintoo, Moazzam Hossain, Habibullah, Mahbubur Rahman. Ali Akbar Khan, Directors,
Rafiqul Islam Khan, Managing Director, and Md Abdur Rahman Sarker, Secretary to the

bank’s Board, are also seen in the picture.
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on Saturday.

Abu Taher Miah, Abdul
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RARACHI, Nov 19: High
world oil prices are inflicting
fresh pain on Pakistanis who

know they can expect little help

from the govermment. savs
Reuters

Karachi, Pakistan's largest
city. main port and industrial

hub. suffers daily power cuts
simply because its loss-making
power utility cannot afford the
4.000 tonnes of fuel oil a dav it
needs to make electricity

The state-owned Karachi
Electric  Supply Corporation
(KESC), the city’'s sole power

supplier. has imposed two-hour
power culs - hitting industry in
the evening, as well as commer-
cial and residential customers
during the day

"How would we be able to
attract investment and confi-
dence of investors?” said Ab-
dullah Rafi. chairman of Kara-
chi's main industrial body. SITE
Association of Industry.

The cuts. which follow un-
dannounced outages blamed on

the utilitv's shaky infrastruce-
ture, began in October when
the cash-strapped utility de-

Pakistanis feel oil heat as
power cuts turn frequent

cided to shut down one ol the
six 210-megawatt units at its
main plant.
"The KESC
consumers patience beyond
belief.” the influential Dawn
newspaper said in an editorial.

The military  government.
with usable foreign reserves
worth less than the equivalent

oF one month’'s imports, is not-

only unable to help bur also
under international pressure to
take strict measures that would
inflict more economic pain.

O1l producers need to mull over
output hike to moderate prices

US energy secy says as Iran blames US for high rates

RIYADH, Nov 19: US Energy
secretary Bill Richardson said
Saturday  that  oil-producing
countries should consider
boosting output to moderate
prices, but Iran's oil minister
suggested that Washington's
sanctions against some export-
ers were to blame for market
instability, reports AP

World economies need stable
oill prices of between USS 20
and 25. Richardson told report-
ers at the seventh International
Energy Forum. saying that
prices ol more than S30 a bar-
rel - heights unseen ' a decade
- were "excessively, high.”

Demand has also been high,
he acknowledged, but he said:
“There Is a supply problem,

Crude stocks much too
low.”

Kichardson said he hopes
the Organisation of Petroleum
Exporting Countries will not
decide to cut production af
thelr January meeting, saying
“‘our position Is that OPEC
countries consider and increase
in production.”

But In a clear reference to
US economic sanctions against

his country, Iranian Ol Minis-

Al

ter Bijan Namdar Zangeneh
sald “unilateral economic re-
strictions were to blame for
market instability and high
prices.

“Paolitical pressure on  oil-
producing countries has led to
the f(mbalance and incolsis-

tency ol investments in energy
supply svstems, to the effect
that we now witness tmbalance
and unstable price of oil in re-
cent months,” Zangeneh said.

“Iran has said that all OPEC
nations, except Saundi Arabia,
are producing as much oil as
they can. and that new supplies
are not possible without in-
vestment and technologies that
are banned by US sanctions on
Iran, Iraq and Libyva, which
possess large petroleum re-
SCrves.

‘I do nol
(ions are to

agree that sanc-
blame for the oil
shortages,” Richardson later
sald In an interview with The
Assoclated Press. "It's a supply
problem.”

Richardson said he believed
the Democrats would pursue
the same policy toward Iran il
Al Gore became the next US
president. He sald he could not
comment on US policy toward
[ran (I George W Bush were to
become the next president of
the United States.

Richardson’'s visit to the
kingdom comes after an explo-
sion in Rivadh killed a British
man and injured his wife. US
troops posted in Gulf nations
are on also high alert since the
Oct. 12 bombing of the de-
strover LSS Cole, which killed
| 7 Ainerican sailors. The energy
secretary sald his security was
Hghtendd alter Friday's explo-
S1011,
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Ministry of Defence

New Airport Road, Tejgaon, Dhaka-1215

Re-Tender Notice

1. Sealed tenders in local currency are invited from bonafide
(Enlisted Firms in DGDP) for supply of the followin

Manufacturer's/Dealer's/Supplier's Indentor
g tems for Bangladesh Air Force.

ISPR/Misc/2000/932
DFP-27804-15/11
G-2031

2. Tender schedule with detailed specifications/conditions will
value (Non-refundable) on any workin
on the specified date at 1000/1200 h

SI. | Name of Items & Qty Date of selling Date of Currency | Tender No
From To | opening

a Telephoto Lens 26-11-2000 to  14-12-2000 17-12-2000 Local 7847/AP-3
Qty - 03 Ea

b. 35mmB&W 26-11-2000 to  14-12-2000 17-12-2000 Local 7846/AP-3
Unperforated Film
Qty - 25 Rolls

B Spares for Intercom 26-11-2000 to  14-12-2000 17-12-2000 Local 7862/AP-4
Systems
Qty - 10 LY

be available on payment in respective
g day between 0800 hrs to 1300 hrs. The tender will be opened
S in presence of the bidders (if present).

Squadron Leader |
for Directer Generai o |
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