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CCCI to hold
Millennium
Trade Fair

In Jan

From Staff Correspondent

CHITTAGONG. Nov I8 The
Chittagong Chamber ol Com-
nmerce auuT Industry (CCCL has
planned to hold Millenmiam
Chittagong Inrernational Trade
Fair here in January 2001

This chisclosed by
President of CCC]

the
C hamber

Wils

of rising intlation
World Bank update indicates
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Country still faces risks
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Darsana Sugar
Mills starts

production

CHUADANGA, Nov 18: The
Darsana Sugar Mills has
started its production for the
current season began’ on Fri-
day, says BSS.

The mill bas fixed a produc-
tion target of 12.500 tons of
sugar by crushing 1,20.000
tones of sugarcane during the
current seasorn.

The recovery Imrccntage of
sugar in the mil

Saifuzzaman Chowdhury at a The World Bank has saild age point increase in the rate of  varions line ninistries.” the telecommunications seclors., Pt SR S S current crushin SS:;I;::F lt‘.li:g
press conference held at the | that the government has cho- inflation. It is therelore prema-  report said. privatisation of Biman. facilita- b -, &"j * 4 been fixed at 8.4 per cent “The
Chamber office today sen to take on what appears to  ture to conclude that the FYOO sSuch actions would make tion of private infrastructure, & ARG e, _ wmmng,dﬂ“ o;f the mﬂl {h.lrmg
He claimed that CCClL de- | he additional risks with regard monetary expansion will not available concessional foreign and continuation of the finan- w ' - the current season will be 108
serves the appreciation 1or | (o macroeconomic stability. prove to be inflationary,” the (inancing and high-quality for- cial sector reform programine -- o '

holding the lirst private sector
international imdustrial fair.

“It is. to some extent, for-
tuitous that the sizeable growth

report said
The fiscal policy stance pur-

eign direct investments, which
would obviate the need for re-

which would create the condi-
tions for further rveforims.

The ﬁ\r'r‘*dn}' Induction Course’ for the newly-appointed offi-
cers of Janata Bank organised by the bank’s training insti-

davs’

Salfuzzaman informed that | ,, fiscal deficit financipg and sued in FYOO and likely to be lying on domestie financing and “Witl tute concluded on Friday. SA Choudhury Managing Direc- KLM Upgrades
in addition to Asian companies. | onitisation has not vet caused pursued (n FYO! has increased high cost quasi-commercial VESTARIA political will to tir oF the hatlk. dikte: : ’ eC _
e Nether e e ST _ Roawat, o 0%y . 75 , = 3 LR SN e 1 implement these reforms. the he bank, distributed certificates among the partici- 214

. erlands, France, UK | anv mafjor setback in macro the risks ol destabilising mac suppliers credit, the reporl s : ants. S I Bhui : bUSlneSS leSS

and USA have sbown keen in- | economic stability, the Bank roeconomic performance sald. s (POVERLY dedittion LI bty uiyan, General Manager, and Akram Hossain . ‘
terest to take part in the fair. caid in its recent MAacroeco- The update said due to It observed that Bangladesh ;‘:I[l”_r;"m_',“ “_',”I continue fo Khan. Director of the Institute, were also present on the oc- ff "l 143

He sald that an "action plan’ | ,,omic update report. similar policy in the early and can overcome these risks 5,1“1!“ n a dream.” the report Ci=10n. — JB photo dacCl ltleS
would be announced for tum- The Bank also indicated that late ‘80s. macroeconomic sta- through stronger nacroeco- - KUALA LUMPUR, Nov 18:
ing Chittagong into a “”*;“1“"'-‘* there is no room for compla- bility suffered which later re- nomic surveillance and by dili- It said that the priority areas KLM Roval Dutch  Alrlines
hub of southeast Asia. He In- | ceney because of the current quired corrective action. gently implementing its own of reform include public ad- Read . . i id Friday
formed that efforts were also | jow inflation rate. as continued “Bangladesh is increasingly reform programimes. ministration. ﬁnam']ial sector, Weekly aSh PI'lze Wlnners (KLM) said Friday it had spent

undenvay for establishing world
trade centre in this port city.
Turning to a question, Di-

rector of CCCI Farid Ahmed | phetween the inflation and the by continuing the reforms  comprehensive progress, it is The report also said that announced the names of the lucky prize winners AFP.

Chowdhury, who accompanied | honetary growth rates in stated in  the governments © still possible to proceed with there is pressure on the bal- Prizes for new card holders ‘ ' ' KLM's [fleet worldwide had

Saifuzzaman to the press con- Bangladesh. Memorandunr [or  Bangladesh selective  reforms and take ance of payments as the official Prizes Winners Card No been enhanced with more

ference. informed that a new “The recent empirical work Development Foruun 2000-200 | measures -- such as the pas- foreign exchange reserve de- Im-u'-h TDInner Tor iwo at Park 1o —~ EoTeinetea TR_T comfortable business class

schedule for holding the CCCI suggests that it takes nearly together with improved project sage ol appropriate regulatory clined to less than two months ' ' . b e e e b e’ ﬂgggg] seating, general manager for 3

election would be announ ed nine months for a one percent- implvnu'umtmn capacity 1 l"yl“\luitll.‘lll for the energy and ol unports. Hertz Rent-a-Car Mrs. Farida Banu 6103 Mala}'sia. Singapore. Indonesia 4

soon on receipt of condonation Lunch/Dinner for two at GREATWALLI ' and Brunei Marcel de Nooijer I}

for tune extension “from the Restaurant SM Kaiser Ali . ; \ 6003 was quoted as saving by Ber- :

High Cour . . Lunch for two at Meal in the Box fast food e Lot bty - S {
Oil dClndnd 1O Klbrla WdArInsSs gOVt center Liaquat H Moghul 6054 This meant fewer premium :

rise dramatically
by 2020:1EA

RIYADH. Nov 18: The world's

monitisation ultimately leads (o
inflation. It also pointed out
that there is a substantial lag

relving on costlier suppliers
credit 1o fimance public
projects which conld be aveided

S lon

The Bank said that while the
current political environment s
not particularly conducive to

budgeting and pubic expendi-
ture management, police, judi-
ciary and local governinent.

officials against
corruption

HABIGANJ. Nov 18: Finance

The latest draw of the fortunate prize winners was held
last Thursday at the Sobhanbag Sports Style shopping cen-
tre. Managing Director of Sports Styvle, Shafiqul Islam Manik,

The new ReadyCash card holders will becoine eligible for
prizes as soon as they make their first transaction.
ners may collect their prizes from the Public Relations Man-
ager of ReadvCash within 30 davs of publishing the winners’
tist by producing their ReadvCash card transaction vouch-
ers. For details. one mayv contact at 8125294-7. ReadyCash
encourages its cardholders to read The Daily Star every

he win-

133 million ringgit (35 million
dollars) on new seat designs
and food facilities for its busi-
ness class passengers. reports

seats to sell but more person-
alised attention for passengers,
he said after unveiling a plane
with the new features.

KLM had also improved its
menu for business class pas-
sengers, offering a wider selec-

energy watchdog on Saturday Minister’ Shah AMS Kibria to- Sunday fora new listing of prize winners: S R e i
orecast that oil demand will AL ARG ¢ governiment > ' ,

iir'.ln rease dramatically over the officials of stern action il they : 'h“fa';?f;;& Ez?]“e:‘nc?':;::lncﬁg
next 20 vears and OPEC coun- are lound. mmvolved, fo, corrup- frequency on the Kuala Lum-
tries in the Middle East will HRL lrregulantwa._ PE ['IN.B' tO ta e n la pur/ Amsterdam route to seven
remain key producers. reports Addressing a (EVISIY INEELL ) ) times a week from four previ-
AFP : ‘ o1 fllr_'l'{‘lﬂplllf‘lll activities of the ouslv Tollowing & hioh ot
4 district. he called upon the offi- ‘ g &

"The volume of world oil de-
mand is projected at close to
115 million barrels per day
(bpd) in 2020. compared to 76

cials to carry out development
works smoothly.

Prinme Ministers Advisor on

Philippines to WTO

million bpd in 2000." said Rob- Parliatentary Affairs Suranijif
ert Priddle. executive director ol Sengupta, Dewan Farid Gazi Over auto row
Paris-based International

the
Energy Agency [IEA).

‘There is a verv strong role
for oil that continues 1o grow i

MP. Enanmil Haq Mostola Sha-
hid MP' and Husne Ara Wahid
MP” were. among others, prescidt
in the meeting held at the Dep-

GENEVA, Nov 18: India and
the Philippines will be brought
before trade arbitrators by th

try.
Meanwhile, the US has com-
plained that automobile com-

tor averaging 80 per cent per
flight.

Juki Corporation
chairman due
In city today

Nationa Housig Finance Ad Ivesnes Liied| A §

demand.” he f”i:l reporters in : '_”} Commissioner s ””’I"""'“-'I worlg's | SIWO | :blggr;.;‘; Irillilltj_; [runes investing in the Philip | -t ‘
I{a:.m.lﬁh - E-,i;t-n- he |~....m::1.-hru_1T . room POWers, -th‘f..,Ef.[--', and US. n pifles . must use  spare parts .
the 7th International i-.nrr,;i: The minister directed the ol- separaté *eases ! over alleged produced locally,
Forum -- at an advance lauich 3 ; . . : 7 : rmed accelerate investinent restricti in thei S aASSa » W
: ; A _ \ - - - ficials concerned to accelerate I strictions in their US Ambassador to the WTO :

=~ A . e ) \! 3 y - £ S Y - : v T i o o]
of the IEA's World Energy Oul baum‘( rown } “.n“ %h(iulla.h bin }f}du! Azlz"ittendh [h? "’,]pe_nm*l" of the 7th International E,n. agricultural loan disbursement automobile industries, the Rita Haves told a news briefing i
look-2000. o ergv Forum in Riyadh on Friday. US Energy Secretary Bill Richardson yesterday called for oil | 11| realisation in the district | World  Trade Organisation the US had been discussing the

OwLHnec

"The projections
here point to a fossil Ivture. a
continuing strong role for oil as
a transport fuel and a farther
expansion of intermational oil

at 20-25 US dollars a barrel, warning that at 30 dollars it was damaging the economies of the

developing countries.

--AFP photo

and remain alert of irregulari-
lies and corruption

(WTO) said on Friday. reporis
AFP.

The WTO's dispute settle-
ment body agreed Friday to set
up panels to look into the com-

case with the Philippines over
the last vear and still hoped to

resolve it without the dispute
body's involvement.
"Hopefully before the panel-

trade. plaints against the two coun- jsts are selected we will be able
tions will become considera- The European Union has

bly more reliant on oil and gas
imports.” Priddle said. adding
that the "physical world oil re-
source base is adequate to meet
the projected increase in de-
mand to 2020

‘But getting these resources
onto the world market will de-

the end of the vear. a move that
would make him the first Alri-
can American to take the rems

of so powerful a US enterprise. | derstanding.” he told Reuters India's petroleum  minister  sajd. “India’s proposal is more a The lormm bl'ill;ih together 12.4 ‘"_““'311 !‘g Willl’ hlt‘ ‘““1”; E\Tﬁiil‘ i::f{f:{llrégﬂﬂ‘”:lJ‘i:i::';:f;liof '1':"“'“’ ‘_hf‘ “‘Dl'ld- reflecting “‘5‘:
reports AFP aliead of the opening ceremaon Ram Naik said on his arrival in question of development afl.” more than 40 leading :_‘{i] Pro- sumed in i:\h‘.'pdl] while ljf' 151‘55 i'”l;{_"”“‘q Yol i lt'.“lh farn:c : (f_‘r]“"f-ﬂf‘ kalﬂgan 'TECIIHDIUgS' .

The announcement by the OPEC has a target of S22 10 Rivadh he supported OPEC’S UAE Petroleum and Mineral  ducers and consumers nclud- | will be t":\pﬂﬂL(! 10' "H‘r-iith sail Mini‘alt‘r of %l‘it:e fo 't s e : |
financial  services giant  was | S28 a barrel for oil prices which l}r'lrv band of S22-S28 a barrcl Resources Minister Obaid  bin ing the United States f”“l o ah.m‘m' L ] e |[,t:: ;;'lilltl:rt' éaldex' ﬁiat al --1r f[gl‘l I mlls%dered *as .
anticipated but came several are currently around S33 bt said he would propose dis- Saif al Nasseri said that dis- resentatives ol the European bring a prnﬁt ﬂnmélntl_lﬁg 1O 15! ‘presertnitience Jgalya at a the “’tt‘lrt{i leader in mduxlrl-_ﬂi 1
montlis ahead ol schedole, as The conference opens o1l counted rates for those devel- ruuntlllg crude prices was very L hjon and Jﬂ!}i-lll. Lillion rupees (18 IO s = :-‘;t"wlng machine and r‘lup '.4'
Harn v Golub. the current < hiel mouunting equipment. ¢
executivo, had mitiallv plannet - y 4
to retire in April @ - . Jaka’ ralzs Izlz -

But i a letter o ciplovees B k 1 d l
Coolub hailed Chenanlt's  exen- an n OneSla C le b ) 40 h .k .}
My anmar shru oS off economicC » | by40pc hike
COIpANy was 11 S I eood - :
-.h.t|u- hie was leaviny ecarlv,. He

chiaarman ol
until - he

will stav on as
American  EXpress
steps down in April,

Asian oil consumers appeal
to OPEC for reliet

“The intention is to have the
parties understand each other
and come to some kind of nn-

an expected S36 billion dollars
lor this year, compared to 523
hillion in 1999

these talks.

“That's a bit outside what
we're here to discuss.” Akselsen

have done everyvthing we can. |
dont think it's necessary 1now
to do anvthung more.” he said.

brought the case against India
over conditions for the granting
of import licences for automo-
bile industry products. includ-
ing issues such as the fixing of
an, investment minimum and
the export of a certain munber
of products.

reporters.

The Philippines is among a
number ol developing countries
which has asked for an exten-
sion on the transition period il
needs to apply WTO investiment
nieasure agreements,

The deadline passed at i1he

Preliminary estimates show
that of the targeted production
within the next 10 vears, nearly

Ihe new tea policy will ex-
pand the area for tea cultivation

effects of ILO-led sanctions

deputies resign

JAKARTA. Nov 18: Iandone

capitalisaton or hguidation. the

Yamaoka, Chairnan

Takeo
and CEO of JUKI Corporaton,
Japan. the world’s leading pro-
ducer of industrial sewing na-

In 1953, Juki started sclling
industrial sewing machines an
it has expanded its network all

in cab fares

JAKARTA. Nov 18: Taxi fares
in the Indonesian capital of

Jakarta shot up by 40 per cent
: , A1 NS da'e . - . - . . : : - - . .

I I:III'--»“ \ : '“”‘;ll*-l-l |¢? ‘ “I'”':]:‘:f" rll jgl‘:' sl L L, L IiB‘F”I\ "l““t“ dasarks Has (““l}" H‘IH}rtl‘d Saturday in a I:IID\'E l’ll!"l)lﬁ"c' Cﬂb
ans were diselose ¢ AN " . 'rna- 'SiL acting  chie g ‘ o R :
.lai"-trr another US corporate gi- YANGON. Nov 18: Myanmar tions with Mvanmar because of  protect and serve,” it said in a According to the Interna :\1_* 3 "" “'nn'lk'lllti"rllil‘ w {{l:-m: '"_ Saturday drivers feared would cost them
ant. Coca-Cola. agreed 1o Ol - oaturdan tlrm'llplayeri the eco- its "widespread” use ol [orced slatement tional Confederation of Free "“': r:.' ':‘ ":.l:“““' r : III- mi:k? “We have agreed that Bank their customers. reports AFP.

r ‘ al. <Vl oy o nd et i . . k¥ (] - 51 | . X < 4 - "

mit 1925 million dollars o | Nemic ellects of an Interna-  labouw Rivto ddaving, Whi saide SIS, Tifles JTIGNSELAEliot =|T}\ bere briday niiz-hl to take what Indonesia will bear onlv 24 tri fhe hike. approved by clty
G ; L i c | G~ / i ' s 5[ g - . v f . £ bt . - L N Critay 1 : X e & ", 4 - T ik Y . :

settle o class action  laowsuil tional  Labour  Organisation A majority of the 56 mem ILO decision was a political —one million people are curr : lion rupiah (2.6 billion 1S dol- governor Sutivoso (Eds: 0l

broughit on hehalf of 2,000 Afri-
can-Amencan  employvees  who
had aceased the

nhither ol Pracusimg rae farl ddis-

LDevepagee

(11O decision to recommentd its
mneibers nnpose sanctions over
the issue of forced labour, re-
ports AFP.

The resolution cannot hurt

bers of the ILO's governing bocy
voted in favour of lmposing
sactions, despite the opposition
of several Asian countries in-
cluding China, India, Japan,

move by a small group of hos-
tile Western countries intent on
decrving its eftorts to deal with
the issue ol lorced labour.
Mvanmar's  home ministry

subjected to forced labour in
Myannar. particularly in
building roads, railways and
military installations.

they called moral responsibility
for several billions of US dollars
I cmergeney  support  loans
extended to bail out commercial
hanks in 1997-1999, says Xin-

lars) of the disputed 1445 tril-
lion rupiah (16 billion US dol-
lars) in emergency Joans witl
the remainder taken up by the

name). brought the flagfall for
Jakarta's 32 taxi companies 10
3.000 rupiah (32 centsl from
2.000 rupiah, and the kilometer
rate to 1,300 rupiah from 900

LN ierny us too much as it does not MHlEWSiﬂ and Pakistan. il[lll{}l”l{‘“d A new law I.Hl””h]p: FI!“:' 'tlrl'll"'l.i h“?I- ‘tll;‘]i \:”glt{?‘ h”th!' ‘ %?:Prlll”! 1nt. IKizal told lt‘lmrt- I"I_l}}idh_

Lawvers  lor the  plantfs | carpy much weight and individ- Thailand refused to join in @  forced labour in October alter i“fl g ‘Ti g ln ”1 tl;“\;t"li:l i;;; e Hopefully. our rESIg'f‘““”P 5 4 Sutivoso: In comhoieite S
called it the larges| settlement |- ya) countries are not obliged to  united Association of Southeast an  ILO mission visited the A% et L ABEES E2 | wilL _hetp x;wc(? N "w.f’enh- Rizal referred to the row | pied by newspapers Saturday,
ever reached i the United f.‘mnph’ with 1LO's llrgjn js " Asia Nations (ASEAN) defence of country. The decree was rein- porters”, : : H ment ol the u{nlr()\'t‘l‘&-} D\’t."[ hetween  the sovernment and sald that for three months taid
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dentist, ultimately decided to In an unpreczdented move,  ing out forced labour. 1008 when a commission of United States and the Euro- | minister Rizal Ramli sald that a  rupiah of the loans and that 80 et nﬂﬁhl :i?. ri;glm cost of
work for equality within the } the [LO Thursday urged its “The effects of this decision  jnauiry found the use of forced pean Union. may seal the fate | linal agreement had finally been  trillion rupiah of that sum had “;l icted A s = gﬁml the ‘
Establishment rather to attack member states and organisa- would have the negative impact 1.-;|!nur to be “"widespread and of the tottering Myanmar econ- | reached Whlt‘ll saved Bank In-  been  misused by recipient {lofvu-marklet mnl:a fea Iﬁaﬂlﬁ
it from without. tions to reonsider their rela-  on he very people it purports 1o gysiematic.” omy. donesia fromthe threat of re-. banks. loss of trade. P A e
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mand large and sustained The panel will join up with a  start of the vear hul the WTQO's -{111111“(; %131-?1":‘5 :::;f Dglakil' ?;)d‘l}
capital investment hhe said. simnilar panel set up in Julv General Couneil has  recon- Ban ladkESI:- S'HFS:CIA r;:‘; r::
Priddle said OPEC output : . . . . following a complaint by the U'S  mended 1 Mayv requesis lor 11:135 A 2
from the Middle East would Ta ZkS VVI{/? }narkef he'(l]/?})welgh Z’S begln ln Rlyadh against India's investinent re-  extensions be dealt with fa- S Dliu'iu the visit. he will %
remiain  Ccritical.  particularly gime for the automobile indus- vourably. different ggarment. factnrie%o i]c:
over the period 2010 o 2020. _ ‘ ' nt
“Thie I,.l is little donbt 11t RIYADH, Nov 18: Key oil de-  Friday with speeches by Saudi  oping countries importing oil. unlikely but arrangements on Dhaka ‘ﬂ”’d Chittagong and
Saudi Arabia. Iran. Iraq. Ku- pendent Asia nations appealed Crown Prince Abdullah and Qi) "OPEC's price band of S22- c¢redit tacilities mnay be possible. . [‘“E,ﬂ the garments sector leau:
wait. the United Arab Emirates vesterday to OPEC to provide Minister Naimi. S28 should be maintained”, OPEC's  price control Ne al a]ms tO bOOSt tea 2L - _
and Qatar have the resolnrces to reliel from prices running at South Korea sad its econ-  Naik said, "But [ will propose to pechanism is designed to trig- p i \_amaol\a 11:?{5 - lpng e
produce what the world will | ©ver S30 a barrel. says Reuters omyv had been hit by skvrock- the conference a method lor er changes in oil output fto ClALION with J‘_F}\l- He is also the
need from themn India and South Korea eting oil prices. The country’'s  discounting rates for oil prices Ervp world crude prices within . son of Ex-president and one of ‘.
The kev will be for them to warned that fragile econowmic depury energy munster said he (1o developing countries im- the $22-28 range. t b “? l ME lj:.}ur"ld'ﬁ'r mt‘l-"l?ers P |
attract sufficient. sustained and | rowth was at risk as thev will ask OPEC to lift output to  porting oil) and offer credit fa- The cartel has raised crude Ou u y ne pO lcy it e el _hen-[clu \la.maﬂkal HE
timely capital investment " gathered for talks with the cool the market. cilities.” output four times this year, Iim.wd 1“9 MuEh qu}ﬂ Julu‘ln- '-
world's big_gti‘ﬁ'l oil Cxpﬂl'if:‘r.‘-. 11 “11 prices are nol f-i“"lt’, down. N y i oes  abov ]}llllillg an extra 3.7 million {l_llt_\tr!a Co Ltd in 1966 and :
g Rivadh T L e Naik said oil prices above S At T AL el was installed as the Director |
Kenneth Chenault ‘ | ra -stiln:n 4:«1]5-:-“011 € lhn:[livr"]nn G40 ‘6 'bapgsk METEUTHEIIIE At I;Tlll yrices have remained stub- KATHMANDLU, Nov 18: With dollars) annually, Mukti | aud General Manager of Elee- "
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oil cartel OPEC will provide any kel South Aored walld slowing down of development in rodiicer, &aw no need fo KD (he Nepali government aims 1o opment Board. told the press He was installed as the 4
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