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Kibria asks China
to soften ISP
loan terms

Finance Minister Shah AMS
Kibria has requested China to
soften the terms and conditions
for interest subsidised prefer-
ential (ISP) loan and suppliers
credit for Bangladesh, reports

UNB.
Talking to a visiting Chinese

\

Bangladesh Telegraph and
Telephone Board (BTTB) & on
Wednesday signed an opera-

Star Business Report

company which is implement-
ing the project, was awarded
with the frequency to run the

——

‘Operational deal signed
to launch handyphones

\
sald MK Bazlur Rahman, Presi-
dent and Chief Executive Offl.
cer of BBTT, adding Yoshichika

a{_ :
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Hyundai Cement
launches Premium
Dealer scheme

Hyvundail Cement, now a part
ol the global cement-mami-
factarmg leader “Holderbank™
latmchied a promotional schepye
for their premium  dealers at
Sonargaon  Hotel on  Friday,
SAVS A press release. ;

. ale g tional agreement with a private  phone service. The code nuin-  Chosokabe, Chairman of Broin Tie aclio :

Efilr:;t:‘ll};?:;:‘l EF |:lll?;:tj2:::t::ﬂ AN PRIAY to launch 280.()0() ber of this new phone network Trust Co ol Japan. visited :.iw-r l:rrl_r';;ll'!r;mgx?:r r;;:::ﬁfm?l.
of interest-free credit for infra-| Personal Handyphone Service will be 014. . Bangladesh in October to wil- thelr  Premium Dealr: h?r
structural projects and Chinese (PHS) in Dhaka. We hope that PHS phones ness the project’s progress status. The scheme pro ;; b
assistance with increased grant| Earlier on September 21, will be avallable soon as our I‘'or its own network. the divide the Dhaka "?clrl;o "mw
Rh TSP Toan. Hauglad?sh Broadcasting Tele- company has rmnpletpt_l ‘;ﬂ‘! company has already conpleted oty and. (is surronndin pt:" ';

In reply. Chinese Vice Min- phone Technology (BBTT). the ofticial formalities with BTTB. two exchanges (cell stations) at (A ererr son e glm:l?i
ister for Foreign Trade and Sher-e-Bangla Nagar and Gul- ing exclusive rew rds :j 3
E lc > = shan. Installation works ol nwo B reNErca T asi
conomic Cooperation Sun in these areas.

Zhenvu assured of looking into
the terms and conditions for
Chinese loan and assistance to
Bangladesh.

“’%lu‘rv is a comprehensive
plan for the purpose,” he said

more exchanges at Uttara and
Chakbazar are also going on.
Moreover, a Japan-Bangladesh
joint team is working to set up
14 exchanges in the Dhaka iy

PHS, a Japanese technology
can transfer data at a specd of

Ramjit Budhraja, CEO of Hyundai Cement.
Dealership offer at a function held at Dhaka She

makes a presentation on the company’s Premium

The dealers will also take
part in  lnproving cuastomer
services in their areas and in
other pro-active drives together
with Hyundai Cement.

The rewards include paid

during the meeting with the s | & ‘ | raton Hotel on Friday. vacations in foreign locations
finance minister at his resi- -.L: lfh.”b and .bflltl r~lf_hl|lu__! - -~ Hyundai Cement photo and many other items. This
21100 - e dav der a joint operation with BTTEH, i1 i a Dz .
dence this on Saturday. the PHS service will be avatlable S ol ol L
Terming Bangladesh a good A SR e ey I i "l; ¥ philosophy to provide better
friend of China. Sun Zhenvu A v IELOTIVIUCRALY service  to  ils  customers,

said that relations between the
two countries would strength-
ened in the vears to come.

capital and BTTB will get 51 per
cent of the total revenue with-
out anv investment,

T'wo Koreas agree on single

Holderbank believes in fostering
the  needs  of its  immediate
partners 1o cater fully 1o tle

He strongly supported the I)'l}:'f*l*}”hflj‘ll: "‘*l'illnl{:;;“‘ l“l pay 3 demands of the customers
larger participation of the Ch_i- IT':- ‘{*']U:]“ e “{',m” }hf;:h'{ Pillt Ramit Budhraja. CEO of
% w s rsl CUITCRCY, ECONOMIC CO-0D =i
Bangladesh and said his gov- P ,“'_‘E e T 5“1 A, by o , tatled presentation on the, Pre-
ernment ist Cn(‘[rﬂll’éibgillgi (“:Illt ;ilf:f \‘:"Jililauf:l“i;fu-d:*:'-(:|t Tmhl“'ll!;\{ [;;;:; mium Dealership offer, followed
nese investment abroac - il . : = 5 . : % : :
cluding Bangladesh. ptr morntl, | tﬂ]hrrr will _ e : 1o 3 hll;( Z;I'Jl_..v Novy I..E.N‘nrrh _.'.mI{I ll"l"{:l_‘-.' Across the border The South's chief delegate E;'Im?in tlll:éﬂrd;;::mSEE%ifn tiw

Bt THe s isters disctisted Incoming charges for PHS : “TIII L horea on Saturday initi- - The agreements, which have compared the new inter-Korean scheme. The function d]:;
matters of mutual interest par- phone :julla' and the subscribers .:III [1 'luur seonomlic agreements,  vet 1o be approved by either currency with the euro. used in | with a dinner rogramine g
ticularly for further expansion will have to pay Taka two for a | @1 a single currency for trade. parliament, are seen here as a 11  European countries and Hﬂlderhanl{) is a glﬂba:l glant

of economic relations between
the two courntries. .

three-minute call. For everv
additional minute of talk time.

adding momentum to expand-

mg imter-Korean economic co-

boon to inter-Korean economic
cooperation.

launched in January 1999, He
did not elaborate. or sav what

i cement manufacturing with
presence in over 75 countries.

The finance minister ex- Khondokar A Matin, Chairman of BTTB, and MK Bazlur ”“‘_‘:s' will “}" ‘-“_“'df!l‘:*l 11\ {}.5{} ”lel_-'}i.:::::-:' r."_l”"i_rl_“‘f_pr _ It will allnw_ North Kf:}rt:un the new currency wonuld be In Bangladesh, this is their
pressed gratitude to the Chi- Rahman, President and CEO of BBTT, exchange documents Bt L‘”i'l“i:"' t'." 'J"PI‘";""'W s L S .lgrltl.:.':{ UHIHI'I:];“E}”I both E{rmh d[mlp‘ b"m““?"* in South  called. : second month. Following the
b : i ; e ; ' s y En dve lormed a colsor- ¢ / Nell O5n orca O iy or be yaicl 5 2 » $ - . bk il x ' : -
nese government for its contin after sipning the operational agreement Wednesday. BTTB £ | I at The agreements will allow purchase of Hvundai Cement

tinin to provide financial and

measures to avoid double 1axa-

banks in the south. and vice

businessmen from both Koreas

ned support to development : . | - : . and the g

hrojm*thnL'; the country a:Imi an Board members Shahed Motiur Rahman and NH Chowd- lcchnical assistance to BBTT "“”-' settle cross-border pay- versa, rather than using foreign  to operate more freely in each | new p]rﬂdﬁggrﬁu?ii t:;::.i-;.d::%hg
) i 8 " . F P - 1 T i - { F - ]II‘LI] -.'"!l, III".'{“{I - "_' ¥ \-n. r : (] : ; r 3 " :

official handout. hury are also seen in the picture. - BBTT photo  !0r the project with an invest fien’ guarantees banks. other's territory., Yonhap News | third structural improvenient

ment of Tk 805 crore.

and lor Hl‘Il“ll{_{ disputes, a re-

The two Koreas also agreed

Agency said.

| . , by Holde :
Dunham'BUSh P””t from the North's capital to launch a "Korean euro.” their They will be allowed to re- |- -
g (E ownl single currency. for use patriate profits ; ) :
With the agreements in  with US dollars for future inter- I 5 S e, Stdndard Chartered

executive due
in city today

Totail urges Japan to raise

Aside from the four agree-

]Hn_f't'.i a  new s:.*lﬂmptl*r was  Rorean trade, according to ents. the South's delegates .
nounc relatons.” South Korea's The new currency would he  distribution of South Korea's X

chiel delegate. Lee Keun-Kyung.

a special means of payment to

lood assistance to the Nortly

A'TM at Pallabi

Francis Yeo. Regional Mar- ® told journalists in Pyvongyvang, be used exclusively in inter- Lee had aske iy o ; G
keting Manager of Dunham- m m n l'nder the emrt-tmwl?nn. L”“_. Korean trade, South Korean ency” illlf'}]i:'i{liil{é {:1:attfr;tii;}:1?; Standard Chartered Grind-
Bush International, arrives in 1 O rO a a eS lwo sides will grant each other Assistant Finance and Economy amounntng to some 15{}0(;{; lﬂ}'b Bank has upened its
the city today on a 3-day busi- Most Favoured Nation status. Minister Lee Kvong-Keun. was tonnes. sent last month .wa-a. wa:mh Automated Teller Ma-
ness visit to Bangladesh. says a allowing businesses to operate quoted as saving in Pyongyvang.  distributed in the North. | :E:::”E (ATM) at Pallabi in the
press release. _ C [Z 1581 # )d TR g N 5 ey |

A o \ \ John Filmeridis. Regior
3 D":_ln"tﬁ I“b b["r_.i}" hf‘ t;f: t\;f (l fO’ IIIC’ eauS": 1)11"(.3{’?26’2{ - - — GE“E‘I"Fli Managnr, 2 MiddlﬁglEalaf

pected to meet a number o ﬂ ﬁ, B ... : lis >
corporate clients and discuss _ e | | | AR PR s e e I | and South Asia of Standard
issues of mutual interests. Industries Minister Tofail vestment in public sector en- for introducing trade union in | § i PR T L T Chartered Group. formally in-

Dunham-Bush air- Ahmed on Friday urged Japan Erprises, the minister said the EPZs. He said. investors also o M’L;f“*’”"ﬂ* augurated the ATM at a simple
conditioning products are in to increase import from Bang- BMRE and granulation plant at  prefer infrastructure develop- sy, SRS SPNG : ceremony held recently. says a
extensive use in Bangladesh ladesh as the countrv produces Gliorashal Urea Fertiliser |'Jt - ment participation. He said that gt - press release. b"
and its current clientele include quality frozen foods. readymade tory wl_th the Japanese assis- Japan was increasimg ils trade Muhammad A Ali. Chief Ex-
Civil Aviation ' Authority’ of | garments. jute goods and other tance is under progress. He aud investment Lk  with ccuive  Officer of Standard
Bangladeshi (CAAB). BIRDEM. agri-products, reports BSS. said the government is platming  Bangladesh. as. it has confi- Chartered Grindlays and Senior
Hosaf Twin Tower and Shanta He made the request at a o set up a llld[l{lllUllllll]] phos-  dence in the Bangladesh gov- le;Jreaelllati\'e of Standard
Industries. meeting with the visiting Ex- phate plan‘t 1 (_ hittagong with ernment and its people.  He Chartered Group in Bangla-

Interested corporate clients ecutive Vice-president of Japan Japanese financial support and assured the minister that Ja- desh. and other senior officials
have been advised to contact External Trade Organisation Sought Japanese support in  pan would continue to work of the bank were diso present
Alook Refrigeration Co. Ltd. the | (JETRO) Masao Kawait at his BMRE of other fertiliser. paper very closely with Bangladesh for on the occasion.
authorized distributor of Dun- official residence in Dhaka. and other public sector enter- mutual development. in order to provide superior
ham-Bush in Bangladesh. for The minister said Japan prises customer service and ensure

possible communications with
Yeo.

being the biggest development
partner of Bangladesh. inves-
tors from that country can in-

Responding positively. the
JETRO vice-president said that

Assuring the Japanese reép-
resentative of the proposed Tl
in EPZs. the minister said the
workers welfare association will

convenience for its customers.
Standard Chartered Grindlays
intends to, install few more
ATMS very soon.

DCCI S1€11S MOU vest here in a bigger way. Japan was presently providing ‘
= Bangladesh has formulated a technical assistance for the be formed there. which will be Apart from Standard Char-
very attractive investment pol- quality improvement of RMG different from traditional trade tered Grindlays ATM Cards. all

with Nepal

iIcy (o encourage investment,

products. He said. quality is the

nitonism. He sawd, in the earlv

the ATM maclhines of Standard
Chartered Grindlavs Bank in

the minister said and added main concern of Japanese con- ninetes. our export faced seri- AR S N
Chamber that Japan with other devel- sumers and requested the ous challenges on child labour F AR i —— : Bangladesh accept Cirrus

Dhaka Chamber of Com- QPE(] nations has comimitted to niinister to take measures [r_u iIssue. But we overcame the i Ly e : s Sy T o i\f:rdi' li?ﬂlt l?((‘;ldand imiﬁ;-)a'
merce and Industry (DCCI) and give better market access to improvement c:-_[ the same  in C_hallﬂlg’r successfully. and this I & SRR T T e A S ‘ AR D | ‘i_( V. R 98 .«-' J‘l::lcilt cl 35 ¢ rd and VISA
Nepal Chamber of Commerce LDC's products. He requested shrimp processing, which has a_time. we ".\'(Jllﬂd be able to re- TSR R eads Fae 1 G T : e : Lo USRS BE re ards.
(NCC) have signed a Memoran- | Ui¢ JETRO executive to pursue good market in Japan. solve the TU issue successfully. TR e e ﬁEﬁanq ‘i%ﬁ&a lanager of Middle East and South Asia of Standard Char- .
dum of Understanding to boost the case with the Japanese Referring to more Japanese he assured. B u*lfqpf ns dle\ Al; ‘Ch*' fﬂf Stan _a'rd Chartered Grindlays Bank at Pallabi in the city NeW managlng
trade and commerce between | government as promised at investment, the JETRO repre- JETRO  representative  in St’lnd'fridlCh’it‘;nTg Cf‘ b E;E EII\ECULI‘-E Qtices of the banl and Senior Representative of
L e WTO sentative said. Japanese inves- Dhaka Daisuke Arai was pres- kg artered Group 1n Bangladesh, and other senior officials were also resent on the d f

The MOU was initialed bv Elaborating Japanese in- tors are aware of the proposal ent. < : — StanChart rindlays phﬂm ]reCtor O

President of DCCI. Aftabul Is-
lam, and NCC Chairman Rajesh
Kazi Shrestha at a city hotel on
Friday, says a press release

The MOU aims at greater co-
operation like exchange of in-
formation, exploring the possi-
bility of joint ventures in the

private sector and exchange of |

delegation between the two
chambers
NCC Second Vice-president

Surendra Bir Malakar immedi-

China may award 12 foreign
Insurers new licences

BEIJING. Nov 11:Twelve for-
cign insurers will likely be js-
sued new licenses to operate in

Scandinavian insurer Skandia.
the report said.
The two Japanese

pected in a few months.
China agreed to give seven
new licenses to European in-

Standard Bank

b s ¢ compa- 3
ehibeE ol - Shiv Bhagawan panies, five European ones, two Fire Insurance Co. [.’“I'; and the ?‘Dllm-Elq[r-:}peau [_Tn_mn deal on
Agarwal, and Executive Director Japanese and one Korean, a Korean company is Sanisung l[h}\TUl"f""bﬂﬂ_"P-
of Nepal-Arab Bank Ltd. D C local newspaper has reported, Property Insurance. the first = Two of lhf—’_llf'{"HSf'E were R
[hann:. wers present o e reports AFP. g Korean company to enter the immediately awarded to Italv's
T A China Securities said the US Chinese insurance market, the Generali and Dutch ING after

SOT Directite Mohd Rea. companies with a high likeli- report said. the signing of the agreement. 1
In .. Benall LARRE hood of winning the licenses The 12 companies have been A French insurer had told
Mohammad Zainul Abedin. after China's entry into the told they have a good chance of AFP Friday no French compa-

former Director MA Momen and

World

Trade Organization

winning the licenses. the report

nies were selected among the

Saliazada Sved Nizamuddin

(WTO) are New York Life Inter- said. and some are trying to new group. further raising coi- '
Secretary Mirza A Matin were ; ' R RIS At Ay =1 ~BINS , 1 ¢ 4 11as rece ' \
among others. present at the s ; - i : i S . . - here that French firms 15 as Managing Director of Stan-
signing ceremony on belialf of CIGNA and TransAmerica Occi-  ventures, including Minsheng. here that French finns are be- dard Bank 11d i
' : SR dental Life Insurance, cas ife and Hengan. ing kept out of contracts : .
the Dhaka Chamber 3 : E:astern, Life and H A B : e is one of the senior-moslt 'z

T,

Aftab-Ul-Islam.

president of Dhaka Chamber

-

of Commerce and Industry, and Rajesh Kazi

The four European compa-
nies which will likely win li-
censes are Germanv's Allianz

did 1ot
approvals

The
specity
wottld be made. China is in the

newspaper
when the

The source had said French
companies were excluded from
a list of five European compa-

bankers of the country with 36
vears of banking experience.

ASEAN banklng Shrestha, Chairman of Ne 1;1; Chamber of Commerce, exchangf‘ documents after sﬁ-ling a and Gerling, France's AXA final stage of trving to join the 1nes earmarked for the new M: \_"'“h‘ dn[MN_Lmn ?ggre? ;3
memorandum of understan ing at a city hotel on Friday. — DCCI photo Group, Britain's CGNU and WTO with its accession ex- licences, ;”f:::ﬂg"me"' ; 12:-.11131(::(“;:15“‘.“1

confce ends
in Vietnam

HANOI, Nov 12: The

13™

VvV important
different banks
In 1993, he was promoted as
Deputy Managing Director of
Janata Bank and later became

soaring oil prices

the Managing Director of Rupall

ASEAN banking conference and

OPEC may not raise output despite

Bank Ltd.

= : r I ) o y - r - . 1 : - [ i y ‘ - r ity 1 ~ & . |
:},T' M‘Li_t.ﬁbF.ANrIB?j"E";% (_“*’c;‘“ VIENNA. Nov 12: Despite OPEC lhas already hiked months. and United Arab Emnir- necks and high fuel taxes in triggered an automatic increase  Venezuela - OPEC's second-and He also served as founding
ﬁlrd'a? ru; Hcﬂn.fu gi Ll al- 1 soaring crude prices. OPEC s  production by 3.7 million bar- ates Oil Minister Obaid bin Saif  any consumer nations. on Nov 1 of half a million bar- third-biggest  producer after ?*F'Iilﬂﬂ ing Director of Ansar
Ys ng lor closer coop-| yplikely to raise oil output  rels a day over the course of the «al-Nasseri added that a cuthack Lukman warned Saturday rels a day in OPEC output. un-  Saudi Arabia - are having trou- | VOP Unnayvan Bank. a govt-

eration and coordination among

AE’E‘:‘T}iEi‘i‘;‘;ﬂ"’"?’:ﬂﬁ”}iﬁ'f:t- the cut in pr-:‘niucr‘lipn ahead ol an nt*ﬂr-_r{'-r:nrt! levels, That's ht.'lf)W_ S25 a barrel lor the bas- ceeding demand by about 2 members agrvmi o IJE‘IUT*&‘]IHII‘H’ : Indonesia and Nigeria. Nizamuddin was the Advisor j
‘ hie g remar X | expected drop in demand next causing concern in consumer ket of seven crudes OPEC con- million barrels a dayv at the This arrangement requires 3 A of the Premier Bank Ltd until .
Bc{”ni{“ I?‘EEJ{“_I » ABA Chairman vear, members of the oil cartel nations. which worry about siders. moment. - OPEC to add 500.000 barrels to o _‘n”" :’-.lq".kl'%lll:l](‘l.] OPE‘C I{'and“?_“q joining Standard Bank Ltd as 4
mr:-tr;:bvrs :Elzvl:[l!:tll :L%{;ijrtiig said Saturday. reports AFP. footing high heating oil bills While the oil cartel was 1ot Already this year the oil its daily production if the aver- ;:|H13Lf{;ﬁ;rt'llliaiggrc}i$l Smﬂ r[;:':.. Managing Director. :
i vartons cananifteas 4 2lied As the delegates arrived in  when winter arrives. expected 1o anmounce any cartel, which produces almost age price for OPEC crude ex- Paris-based International En- | . . 1€ attended many important s
By 2 T '] Vienna for an extraordinary And another increase  changes in its production strat- 40 per cent of the world's ceeds S28 for 20 consecutive Faiis=BEsEd s "h“ international seminars. work- :*'
with ”I.‘plememmg the VATIons meeting on Sunday, the focus seemed out of the question egy  after Sunday's meeting,  c¢rude, has raised production for trading days. CEEY - AEERCYS “IMALHAS b““htm.lj shops and symposiums and 4
resolutions of —the ASEAN| ;¢ aiready on the possibility of Saturday. several ministers said another tmes in an effort to temper - O Ldﬂg; visited a number of foreign .b
Banking Council. a slump In prices as demand “Under no way are we going meeting might be needed in  prices that have peaked at some preause: prices: arafall hie ool tagget URHUORESU? & aqnumves snipiiciaaioe

ABA members agreed ftof g0 \winter heating oll tails off 10 raise production.” sald Ku- January to reassess the situa- of the highest levels since the €ertain to Femdlmabove t2s for - miilIAURAKEES & Gax, n 1993, Nizamuddin re-
adopt interational standards | .. hext vear, walt Oil Minister Sheik Saud tion. Gulf War. But to no avail. another 20 day stretch - prices  Beside debate over strategy. | ..ived “Sir Javadish Chandra
for a credit risk rating system ' i Nasser al-Sabab when asked if “Acting in January would be Decembier . Grude . futliges . TON WIS DREXST OF SGVeAr gy St cago e UBRsataielD. | one: Ol Mt“gﬂl as BankEs «F’
and to share data and experl- Some ministers said another output would be boosted o s om [:-l't*~t‘rlhillvr[ﬁlr:lt(-gxf to en- were trading up 10 cents (o OPEC considers have been hov-  tackle the thormy question of | . AR : _ .
ence to validate their internal extraordinary meeting of the end of the month. : sure no |‘1rlt-'v ~-(‘n““pm“” satd  S94.00 aibarrel of e Nyniek « Sxilg around S30 ?m the past who should succee L!tkl‘llﬂll. He is a social worker bein . §
l'_lf-'ik models, according to a| ||-member cartel was likely in On  the contrary, OPEC Raad Alkadiri, an oll analyst  on Friday. while North Sea Bre- eight days OPEC shonld. in “'hf"“: t';cnur{' ended in Septem- associated with a number © 2
press release of the an‘ff’“’”ff-' January to assess the market. ministers  seemed more inter- with  the Washington-based ant crude fell 14 cents to at theory, decide to hike produc- ber 19899, socjo-cultural organisations. e

The ABA will establish a Irans Ol Minister Bijan ested in the possibility of Petroleum Finance Company. S32.02 a barrel on the Interna- tion once again in the near fu- He has continued serving lie was the past Deputy
structured framework for coop- | Namcdar Zangeneh sald market slashing production - perhaps Although OPEC remains un- tional Petrolenm Exchange in ture. only until group members can | District Governor of Lions ub
eration, “’l?iflil u:'lll i ey [:“: furtlamentals do not warrant a  as early as next year. der pressure to ease prices by  London. But it s not clear that OPEC  agree on who should follow | International District 315A and
gg%ﬁt;ghﬂ;g(ﬁﬁ:{ii?I;::Tclt ::] iuftluth nutpul_ increase this v ‘TIH; group’s Secretary-  producing more, the cartel ar- Heating oil for December de- t'{?tiltl raise nut;ml t‘_"«'l‘rt? if its l}lHL But OPEC heavyweights | presently t_s the Chief Advisor tg
e et vear. The uunl;.nrr also sald he eneral Rilwanu Lukman said  gues that the market is already  livery fell just less than a cenl wanted to Itfﬂcausc many mem- Saudl Arabia, lran and raq !_!lﬂ District  Governor, Lion R -
nhance regio pe thought OPEC would need to an output cut might be needed awash with ofl and it blames to $1.01 a gallon. ber nations are already pro. have not been able to agree on |Club International  Distrgk s =
among ASEAN banks. cut output next vear. il oil prices fall over the next six  high prices on refining bottle- Most recently, high prices duoclog at capacity. lran and a candidate. ‘3154&—]. R

te

again and ‘is already mulling a

year, but prices have stayved at

could be triggered if prices fall

that global oil supply Is ex-

der an arrangement the group's

ble meeting their targets, as are

controlled specialised bank.
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