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Director of Southeast Bank Ltd, and A Quadir

e

Choudhury, Managing Director of Phoenix Leasing Company Ltd, exchange documents after

signing a term loan agreement for Tk 50 million in the city on Tuesday. ~Southeast Bank photo

Tata, SIA form alliance |

for Air India pie

NEW DELHI. Nov 10: India’s
Tata business house yesterday
announced a tie-up with Singa-
pore Airline (SIA) to bid for a
40-per cent strategic stake In
state-run Air Indla, says AFP.

The Indian group said its af-
filiates would lead a consortium
with SIA as their foreign joint
ventwge partner for a slice of Alr
India’'s equity,

The Indian government has
set Friday as the deadline for

filing of bids
Tata Chairman Ratan Tala
announcing the tie up sald:

“SIA i1s a global player with lm-
peccable credentials which has
srown over the last 28 years to
yecome a universally-respected
world class airline.

‘Its  airline operating comn-
petency will be a  significant
asset to the consortinun and

critical in ensuring the success
of Air India in the international

market place.”

SIA Depuly Chalrman
Cheong Choong Kong mean-
while expressed optimism at the
Tata-led Indian consortiunm.

“We share a common com-
mitment to the highest stan-
dards of quality, service and
corporate values and will hap-
pily accept the n|1|:urtun"%:. If

ata

given, to work with the
Group....” he sald
Officlal sources said eight

other business houses also filed
their bids Thursday a 40-per
cent stake in atling Alr India.

An attempt by Tata and SIA
to launch a domestic airline
several years ago flopped In the
face of stiff resistance to the
proposal by Indian Airlines, the
country's only state-run do-
mestic carrier.

The Indlan government s to
sell a GO-per cent stake in Alr

India. which has piled up losses
of 10 billion rupees (230 million
dollars),

Forty per cent will be sold to
a “strategic investor - whicl
would include a maximum 26
er cent stake for a loreign air-
ine - and 20 per cent to em-
ployees and financial Institu-
lions.

New Delhi has not estimatecl
Alr lndia's net value but airline
soiices say the 40 per cent
vdake would go for around 60
billlon ripees.,

The Tata group ploneercd
a dation In India and was the
o iginal owner of Air India be-
fe re it was nationalised in the
| 1505,

Air India has a worklorce ol
anout 18,000, and its emplovee
to alrcralt ratio of about 700 1o
one Is among the highest of any
international airline.
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lhe hirst diploma-awarding ceremony of the "Diploma in
Computer Applications Program (DCAP)' of Banglades': In-
stitute of Bank Management (BIBM) was held recently. Dr
‘Mohammed Farashuddin, Governor, Bangladesh Bank in-
augurated the BIBM web page and distributed certific tes
among the participants as chief guest. Picture shows (on the
right) Dr Ananya Raihan, Associate Professor, BIBM ard
Coordinator, DCAP, Dr Muinul Islam, Director Generai,
BIBM and Gulshan Q. Banu, Lecturer, BIBM and Program
Officer, DCAP ~ BIBM photo
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