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Two-day meet seeks to work out futuristic approach towards growth

By M Shamsur Rahman
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ASIA CONFERENCE

DHAKA, BANGLADESH, November 10-11, 2000

ICC

I the backdrop of the pres-
ent-day global cconomic sce-
nario. the two-dav ICC Asia
Contference Kicks off in the city
today with a view to devising an
appropriate approach towards a
futuristic regional outlook.

The conlerence. to be inau-
urated by Prime  Minister
heikh Hasina, will be attended
by international heavvweights

imcluding Dr  Supachai  Pa-
nitchpakdi. Thai Deputy Prime

Minister who will take over as

World  Trade  Organisation
(WTQ) Director General in
2002. Asian Development Bank
President Tadao Chino and ICC
Secretary General Maria Liva-

nos Cattaul will also
conlerence

Commerce Minister Md Ab-
dul Jalil will attend the cere-
monv, which will be held at Pan
Pacilic Sonargaon Hotel,

!

join the

The business conference,
billed as the first of its kind in
Dhaka. will also be graced by
the participation of policymak-
ers. husiness leaders, econo-
mists, investors. lawvers and
professionals from  different
countries in Asia and bevond

The meeting participants will
try to identify the weaknesses of
the developing world and devise
their next course of action.
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[T main engin

of global
growth

The rapid progress of infor-
mation technology (IT) and in-
formation industry is the main
driving force of social and eco-
nomic development in todav's
world. Over the latest ten years.
the growth rate of global infor-
mation equipment manufac-
turing and service industries
have been twice as much as
that for corresponding GNP.
and in the case of China. more
than three times. Trade in IT
products have been growing
with an average annual rate of
20% and it has taken 12% of
the, total global trade in goods.

Briven Oy the fast evolve-
ment of IT. e-commerce has
becoine one of the most dis-
tinctive time features in the
development of intemational
trade. Statistics show that in
the global context. e-commerce
will amount to USD 377 billion
in 2000 and USD 717 billion in
2001. it will surpass USD 1
trillion in 2002. further pro-
gressed in 2003 and thus ac-
counting for some 20% of the
world's aggregate trade.

The development of IT and e-
commerce is having a huge
unpact on the allocation of
global resources. competition
pattern of the market, develop-
ment model of the economy and
many other aspects of our so-
cial and economic life. It has
therefore attracted wide atten-
tion fron bothh developed and
developing countries.

The rapid development of IT
and e-commerce is an objective
trend irrespective of people's
will and it is the core content of
“"New Economy”. Uninterrupted
innovation and progress of in-
formation technology are the
preconditions of e-commerce
and information industry devel-
opment as well as the basis and
huge promoting power of eco-
nomic globalization.

All the countries in the
world should go with the tide of
historical development and lay
emphasis on forging IT and e-
cCominerce. I'T and {‘-('GII]I"CFT_'{’I
are highly innovative, penetra-
tive and influential. which have
transformed global information
from a technological revolution
to an industrial revolution.

bly low inflation rate and un-
emplovment rate. However, the
vast number of developing
conntries has been put into a
disadvantageous situation in
competition due to their back-

ward information technology
and they are exposed bigger

risk and challenges. Some least
developed countries (IDCs) are
even confronting with the dan-
ger of being marginalized.

For the developing coun-
tries. it is the urgent require-
ment of the economic develop-
ment of themselves and the
objective request of further
growth of déveloped nations as
well as the establishment of a
fair and reasonable interna-
tional economic new order to
grasp opportunities and realize.
leaping IT development, to give
priority to e-commerce growth
and take active part in interna-

tional trade. economic and
technological cooperation.
As intermational trade is

marching into an e-commerce
time, more importance should
be attached to the principle of

equality. mutual benefit and
commorn development. We
should recognize difference

among various countries, while
properly handling relations of
interest between developed
countries and developing ones
under new trade terms.
Developing countries should
base themselves on self-
development and try to meet
the requirement of informatiza-
tion gradually through reformn
of their systems and other con-
ditions. They should seize the
opportunities and do all they
can to catch up and they
should pace up construction of
information networks and in-
formatization so as to enjoy
benefits of information revolu-
tion to the biggest extent possi-
ble through quickened devel-
opment of IT and e-commerce.
Information technology has
opened new areas for coopera-
tion between developed coun-
tries and developing ones. The
developed nations can no longer
ignore the difficulties and
problem met by developing
countries in their economic
informatization, foreign trade
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The development of IT and
Internet is having a revolution-
ary influence on interunational
traded with ever widening ap-
plication of e-commerce in in-
ternational business. it will
become a new sign of competi-
tiveness of each country.

The rapid development of IT
and e-commerce and vigorous
growih of "New Economy” have
occurred under the circuin-
stances where the international
economic new order Is yet to be
established and where the de-

velopment levels of wvarious
economies varv. As a result,
different countries haven't

reaped the same benefit out of
the process.

Al present. the information
pap between developed nations
and developing countries are
widening  continuously  and
there has appeared an eve-
Catching “Digital Chasm.” Some
d'-‘\"'lﬂrﬂ'd nations are bringing
into play their tremendons eco-
nomic  strength  and  edge-
cutting IT advantages to loree-
fully develop e-commerce so as
o take an advantageous posi-
ion in the growth of “New
Economy” In consequence,
their economies have achieved
fairly rapid increase for a long
pertod of thne under compara-

and economic cooperation. They
should shoulder their historic
responsibilities on their own.
initiative to provide more as-
sistance and support in terms
capital, technology and talents
to developing countries and to
facilitate mutual exchanges and
collaboration.

Asia i1s an Import region in
the world., which enjoys rich
material and human resowurces
and comparably high sclence
and technology level. Taking up
one third of global economy and
trade, it consists countries with
diversified economic structures,
which are strongly comple-
mentary to each other. All these
have constituted a sound foun-
dation for strengthened eco-
nomic and technological coop-
eration among Aslan countries
and regions in front of opport-

nities  and challenges brought
about by economic globalization
and Informatization though
networks, which will mean
huge market potential and wide
development prospect for Asia,

Excerpls from the speech by
Vice Minister, Ministry of Forelgn
Trade & Economic Cooperation,
China, SUN Zhenyu, at todauy's
opening ceremony of 1CC Asia
conference in Dhaka.

Prime Minister Sheikh
Hasina

Speaking on the objectives ol
the conference. 1CC Bangladesh
President Mahbubur Rahman
sald that despite liberal incen-
tive packages. the developing
countries were failing to attract

[CC Secretary General Maria
Livanos Cattauil

loreign direct investment (FDI)
The meeting will take note ol

these and suggest steps lor
survival of the developing na-
tions in the liberalisation re-

gime.” Rahman said.

Thai Deputy Prime Minister
Dr Supachai Panitchpakdi
He sald that despite a lot ol

discussions, nothing Iruitial
came from regional forums like

SAARC. "Now we have new lo-
rims like BIMSTEC, D-8 and
other bodies. These 1ssues

ADB President
Tadao Chino

should be addressed tmmedi-
ately and the benefits reaped
through respective forums

He said that the conference
is an effort where developing
countries will put their forces

e | Investment guicfe_ to Banglades

to be released tomorrow

Star Business Report

An impartial analvsis
Bangladesh as a destination for
foreign direct investment will be
a highlight of the Asia regional
conference of the International
Chamber of Commerce begin-
ning today.

[CC and the United Nations
Conference on Trade and De-
velopment (UNCTAD)  have
joined forces to compile the
guide. which draws on the ex-
pertise of leading international
companies that make invest-
ment decisions.

The Guide will be released at
a news conference on Saturday.
at the close of a two-day re-
gional conference that will fea-
ture a line-up of government
and business leaders and
menbers.of the legal prolession
from all over Asia

of
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While
for its

praising Bangladesh
hospitable attitude to
foreign direct investment, the
ICC UNCTAD Investnient
Guide entphasises the country's
need for major invesiment to

upgrade its infrastructure

|CC° Secretary General Maria
Livanos Cattaul noted that the
Investment Guide looks at both
Strang points andl weakiiesses§
of Bangladesh as a destination

———

lor invesunent. "We try to be
helpful to the governments and
the companies that will use the
guides © Previous Guides in the

series - hrave loeused on Ethiopia
and Mali.

[ICC Asia Conterence sessions

Session 1

Oil, Gas and Manufactur-
ing: Hidden Treasures of Asia
and Growing Horizon for Prof-
itable Investment Increasing
Opportunities for FDI

The discussion will primar-
ily focus -on exploration and
development of natural re-
sources (oil and gas). its infra-
structure and value added eco-
nomic . exploitation including

petrochemicals. The discussion

shall not be limited to the con-
text of Bangladesh alone but it
will focus on other Asian coun-
tries having similar potentials
for their growth and develop-
ment. It will also deal with the
present level of investments in
this sector In Asian region and
the prospects for attracting
further investments,

FDI in manufacturing sector
has been seen as most profit-
able in many parts of Asia. vet
the flow remains at low ebb for
many countries in the region
Despite opportunities, attrac-
tions and incentives are grow-
ing to woo foreign investors,
why FDI is shying in these
economies? What more remains
to be done? How to identify
strength and weaknesses and
how to transform the weak-
nesses into strength?

Speakers on Manufactur-
ing: *HEM Mokammel Haque.
Executive Chairman, Board of
hvestment (BOI), *Dr., Masihur
Rahman. Secretary, Economic
Relations Divislon, *Pedro Roffe,
Inter-Regional Advisor. UNC-
TAD. -+*Masao Kawal. Former
Ambassador. Executive Vice
President., Japan External
Trade Organisation.

Speakers on Energy Devel-
opment: *Dr. Towfigue-E-Elah
Chowdhury. Bir Bikram, Secc-
retary, Planning Division, Min-

istryv of Planning, *Andrew
Vaughan, Managing Director,
Shell Bangladesh Exploration
and Development BV, Dr. Alj
Al-Bemani, Head of the De-
partimment. Petroleum and Min-
eral  Resources,  Engineering,

Sultan Qaboos Ugiversity.
Moderated by: Latifur Rah-

man. Viece President. [CC

Bangladesh. President, MCCH,

Session 2

Arbitration and Alterna-
tive Dispute Resolution Best

Method for Settlement of
Commercial Dispute
How to promote ADR as

against Lawsults? How elfective
Is arbitral award belore national
courts? Problems of enforce-
ment of arbltral and procedural
orders, What happens  with
decisions of national  courts
postponing or relusing the en-
forcement of foreign awards 1o
reasons other than those pro-
vided in the New York Conver-
Hon or shnilar international

agreements? What is the rem-
edv for non-compliance of New
York Convention by signatory
countries? '

Key-Note Speaker: Dr. To-
shio Swarda. Vice Chairman.
ICC International Court of Ar-
bitration.

Speakers: Rt [on. Sir
Christopher Staughton. Lord
Justice,, English Court ol Ap-
peal (Retd). International Arbi-
trator, *Dr Ergun Ozsunay,
Professor, Faculty of Law, Uni-
versity of Istanbul, *Shyamlha

Pappu. Senior Advocate, Su-
preme Court of India, *Louise
Barrington, Attorney -at -law

Shadbolt and Company, HK
Moderated by: Dr. Kamal
Hossain. Barrister-at-Law

Session 3

WTO, Trade Liberalisation
and Concerns of the Develop-
ing Countries: How can it
help Market Integration and
Economic Growth?

With the emergence of the
World Trade Organisation
(WTO) and the twin process of
‘Globalisation” and ‘Liberalisa-
tion increasingly gaining
ground, the world economic
order is passing through an
unprecedented transition. The
new global economic scenario.
entails certain conditionalities
of trade, which the least devel-
oped as well as the developing
countries of the world in gen-
eral and Asia in particular are
finding difficult to reconcile
with:; as they are in conflict with
their economic situation and
patterns in many ways. But the
WTO and its imperatives are
sald to have been evolved to
ofler greater possibilities for the
free flow of technologies and
capital lor foslering greater
cooperation among the coun-
tries of the world. It is. there-
fore. remains to be seen how
the projected opportunities of
the new economic order are
translated into reality (o ensure
that the poor do not get poorer
and the rich richer

Special Guest: Tolall Ah-
med. Minister for Industries,
Government of Bangladesh.

Speakers: Saifur Rahman,
MP, Former Chatrman. Board of
Governors. The World Bank
Group, Former Minister for
Finance, Government ol Bang-

ladesh., + Pramon Sutivong.
Chairman, 1. Thatland
Chairman, bank Thalt Public
Company Ltd. +*Hari Sankar
hitluf”llll-l. Former President ol
ICC., Prestdent JK Organisa-
tions. *Yussuf A. Harun, Presi-
dent-Elect, Federation of

Bangladesh Chambers of Com-

merce and Ind. (FBCCI),
Chairmnan, Southeast Bank
Limited, *Dr. Debapriva Bhat-
tacharyva, Executive Director,
Centre  lor  Policy Dialogue
(CPD)

.

Moderated by: Maria Liva-

nos Cattaui. Secretary General.
International Chamber of
Commerce

Session 4

Asian Recovery - Another
Miracle in the Offing! Chal-
lenges for Sustainable Devel-

opment

Asian Economy has been
making tremnendous turn-
around after the shock wave In
1997-1998. The achievements
are spectacular in Malaysia and
South Korea. Thailand is also in
the growth path. The delibera-
tion will locus on the weak-
nesses leading to the upheaval

and subsequent actions taken
by the pgovernments in macro-
economic management and
sustainable growth strategy as
well as lessons to learn out of
this turmoil for other economies
in the region

Speakers: P Chidamb-
haram®*, Former Minister for
Finance & Commerce, Govern-
ment of India,

Sun Zhenvu, Vice Minister,
Ministry of Foreign Trade &
Economic Cooperation, China.

*Dr. Mohammad Farashud-
din, Governor, Bangladesh
Bank (Central Bank), *Takuma
Hatano, Executive Director,
Asia-Oceania, Japan Bank for
International Cooperation
(JBIC), *Michio Mizoguchi,
Farmer Ambasador. Vice
Chairman, ICC Japan,- Advisor,

KAJIMA Corporation, Advisor,
Japan & Tokyo Chamber of
Commerce and Industry,

*Masao Kawal, Former Ambas-
sador. Executive Vice President,
Japan External Trade Organi-
sation (JETRO), *Mahfuz Anam.
Editor, The Daily Star
Moderated by Prof.
Rehman Sobhan, Chairnman,
Centre for Policy Dialogue (CPD)
and formuer Member of the
Councils of Advisors,Care-taker
Government of Bangladesh,

Session 5

IT, Telecom and Electronic
Commerce: Discovering the
potentials in the Region and
a Borderless World

Remarkable innovations
based on information and
communications technology (IT)
are changing the way of our life
and the very nature ol economic
activity, In recognition of this
phenomenon, the GB recently
adopted the OKinawa Charter
on the Global Information Soci-
ely. The Charter, by declaring
that “IT Is one of the most (m-
portant forces shaping the
twenty-first century” has thrust
IT to the very centre of the de
velopment dialogue,

The economies of the Aslan
region are playing an important
and active role In the develop-

ment of IT and its diffusion
around the world. Japan: Ko-
rea; Taipel, China: PR China;

Hong Kong. China: India, Ma-

laysia and Singapore have con-

tributed to building of the
global IT Industry in several
wavs. But other nations in the

region are lagging far behind,
despite having enormous po-
tentials, due to lack of suppor-
tive policies and non-
development of appropriate
human resources

LUise of e-comnmerce in inter-

national trade exchanges is
increasing fast. There is also
growing importance of e-
commerce replacing paper

based transactions. How coun-
fries without use of e-commerce
shall be left out in global com-
petition? What is the mecha-
nism for dispute resolution in
e-commerce? How 1o ensure
secured electronic business?
How to combat cvbercrime?
How can consumer confidente
be gained?

Speakers: Sun Zhenyu,
Vice Minister, Ministry of For-
eign Trade & Economic Coop-
eration. Chjna, *Dewang Mehta,
President, National Association
of Software & Service Compa-
nies, *Dr. Ergun Ozsunay, Pro-
fessor. Faculty of Law. Univer-
sity of Istanbul, Member, ICC
Electronic Commerce Project,
Dr Mohammed Arif Nun, Sen-
jor Vice President, Multi-media
Development Corporation,
*Maruf Majed, Vice
(Asia-Pacific), Ariba Inc, USA.
*Alexandar Johnson Davidson,
Culturecom Holdings Limited.

Moderated by: Maria Liva-
nos Cattaul , Secretary General.

International Chamber of
Commerce

Session 6

Multi-modal Transporta-
tion in Asia Imperatives for a
Compact Transport and

Communication Network

The wave of liberalisation is
sweeping the world at large and
shaping it down to, what *is
now-a-days commonly called a
global village. The major players
ol the world trade are visibly
engaged in  integrating thei
cconomies in several ways In-
cluding strengthening commu-
nication and transportation
links among them.

Key-Note Speaker: Kim
Hak-Su. Executive Secretary,
Lnited Nations Economic and
Social Commission for Asia and
the Pacific (UN ESCAP).

Speakers: Arvind Parikh,
Vice Chalrman, 1CC Air Trans
port Commission, *Dr M Rah-
matullah, Director  (Pro-
gramme), Centre for Policy
Dialogue (CPD), Former Direc-

tor, Transport, Communication
and Infrastructure Development!
Division, UN ESCAP. +Forest
Cookson, President, American
Chamber of Commerce in
Bangladesh.

oderated by: Arvind

Parikh, Vice Chalrman, 1CC Al
Transport Commission.

President -

National Housing Finance And Irvestments Limited

Chamber Building (6th Floor), 122.124 Motideel, Dhaka-1000. Tel
|
o434 Fa

¥

85029568987 E-mal

ESCAP Executive Secretary
Kim Hak-Su

lt}gf"llll“r to fdentify the weak:
nesses and turn the same hito
strengths

The [CC
has been split
business sessions
cover investment outlook lor
the region, natural resources
and in particularly oil and gas,
arbitration and alternative dis-
pute resolution. trade liberali-
sation and the concerns of de-
veloping  countries electroni
cominerce and multimodal
transport in the regiorn

The conlference will put ac-
cent on the need for free flow of
FDI into developing countries in
Asla Representatives  from
Asian countries and multilat-
eral funding agencies will hold
in-depth on the

Conlerence
diflerent
which will

r\'ﬁhl
1o

discussions

| Issues 1o find a solution

‘FDI is not flowing to certain
LDCs to a satisfactory level due

|

ICC Bangladesh President
Mahbubur Rahman

to weak Infrastructure,” said
Rahman. "We feel that FDI ean,
in fact. play some vital role in
those weak areas as well.”

However, Rahman cautioned
that one such conference will
not radically change the situa-
tion in Asia

"But this will help them un-
derstand that they should take
stock of their Individual situa-
tion and act promptly and pru-
dently. It is already late for
them, and further delay would
widen the gap between them
and the rest of the world with
disastrous impact

‘We strongly feel that these
countries need to have prag-
matic policy packages and their
implementation to get FDI
Mere declaration of intent will
rnot serve any purpose unless
things are changed with right
earnest.” said Rahman.

Getting to know 1CC

[CC is the world business
tive body that speaks with
from all sectors in every p.

irt

ICC promotes an opern
system and the market econom
powerful force for pea med p
zation's origins earlyv in the lasi
sighted business leaders who

the merchants of peace

\rEAINZAatiorn
Aanthorimn
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iiternational

Centnin
founded

the only representa-
on behalfl of enterprises
world

trade and investment
Hion that trade is a
dates from the organi-
'he small group of far
ICC called themselves

s MIVIC

SIMTLIN

Because its member companies and associations are them-

selves engaged in intermational business
authority in making rules that g

borders

Al rF}':rc'l

Although these miles are

|CC has unrivalled
onduct ol business

vohintary. . theyv, are

veria tii

observed in countless thousands of transactions every dayv and

have become part of th
1C(
the 1CC International Court of

arbitral institution

Within a vear of the creation of the United Nations.
status at the highest level with the UN and

granted consultative
its specialized agencies

Arbitration

fabric of international trade
l||~.,|\_| i;rr_n,','-],-.._‘ "‘-‘\"11!].1! Sservices

foremost among them
the world's leading

(CC was

jusiness leaders and experts drawn from the 1CC member-
ship establish the business stance on broad issues of trade and

'||1._i=t 1=

investment policy as
subjects
gies
(ransportalion,
among others
|CC was founded
member comparnies

conmpeuuon

in 1919

orn
These include inancial services
telecommunications, Hmrkr‘-nng ethics
law

ind associations irom over

technical and sectoral

information technolo-
the environment
intellectual property.

vital

and

Today it groups thousands of

|30 countries

National committees in the world's major capitals coordinate
with their membership to address the concerns of the business

community and to

views formulated by 1CH(

CONVevV

to theilr

the business

SOVETTLILE nis

Jow 1CC works

Council

The 1CC

World Council is the equivalent ol the general as-

sembly of a major intergovernmental organization. The big dif-
ference is that the delegates are business executives and not

government officials

There is a federal structure

based on the

Council as ICC's supreme governing body. National committees

name delegates to the Council
lrom
may also be invited to participate in the

yvear. Ten direct members
national committee
Council's work

which normally meets twice a

countries where there is no

National committees and groups

They represent the [CH

in their respective countries. The na-

tional committees and groups make sure that ICC takes ac-
count of their national business concerns in its policy recom-
mendations to governments and international nrg_‘;ﬂlnf,cnimlh

Presidency and Executive Board
The Council elects the President and Vice-President for two-

vear terms. The President

his immediate predecessor and the

Vice-President form the Presidency. The Council also elects the
Executive Board. responsible for implementing ICC policy, on

the President's recommendation
tween 15 and 30 inembers, who serve for three years

Executive Board has be-
with one

e

third retiring at the end ol each vear
Secretary General

The Secretan
and works closely with the

General heads the Intermational Secretariat
national committees

to carry out

ICC's work programme. The Secretary General is appointed by
thhe Council at the initiative of the Presidency and on the rec-
ommendation of the Executive Board

Commissions

Member companies and business associations can shape the
ICC stance on any given business issue by participating in the
work of ICC commissions. Commissions are the bedrock of 1CC,
composed of a total of more than 500 business experis who give
freelv of their time to formulate 1CC policy and elaborate its
rules. Commissions scrutinize proposed international and na-
tional government initiatives aflecting their subject areas and
prepare business positons lor submission to international or-
ganizations and governments

1CC Conferences

ICC's programune of conterences and seminars is an -:_~:~‘-.~_wnliﬂ1
channel for passing on the world business organization's exper-
tise to a wider audience. 1CC conferences are held in all parts of
the world. manv of them in collaboration with national coms-
mittees. Alongside the conferences which spotlight policy issues
of direct concern to business, 1CC experts travel the world to
stage seminars and courses on subjects in which the ﬂr"'lllt‘_lizﬁ-
tion has unique expertise. These include Incoterms, the Unitorn
Customs and Practice for Documentary Credits and ICC arbi-
tration. 1CC conferences are always highly topical and are often
a platform for defining policies favourable to business. Every
twa vears 10C holds its World Congress, always at a different
venue and at the invitation of a national committee. These are
major global business events that bring together business and
public leaders to discuss issues that altect the environiment in
which they work. At the invitation of 1CC Hungary, 1CC's 33rd
World Congress. “The new Europe in the world economy” was
held on 2-5 May 2000 in Budapest. The 1ICC Institute of World
Business Law runs courses and seminars for legal practitioners
and company execntives on subjects ranging from investment
protecion and negotiation of contracts to international arbitra-
tion and audiovisual law. For more information, please contact.



