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Spurt in prices

India suspends
Onion exports

NEW DELHI. Nov 3: National

Agricultural Cooperative Mar-
keting  Federation  of  India
(NAFED) vyesterday suspended

exports ol onion In view ol the
sudden spurt i the prices of
onijon, says PTI1.

The decision to suspend the
export of onions temporarily
hlas been taken Keeping in view
the sudden spurt in the prices
of onfon in lwportant growiny
areas. NAFED managing direc-
tor Privadarshini Thakur saud
in a statement here

On NAFED's request. other
state-level canalising agencics
have also agreed to temporarily
suspend exports, Thakur said

The present buoyancy i
prices is attributed to the set-
back to the Kharif crop on ac-
coulit of untimely rains in Ma-
haralhistra, which is an tmpor-
fant onion growing area.

Lankan rupee
devalued by
|l per cent

COLOMBO. Nov 3: The cen-
tral bank devalued the 5ri
Lankan rupee by | per cent o
Frl.l.l:i". ;i“l“l I"ll".‘."'-‘ﬁ'l'l[t' il ”],ll'
currency because of demands
for hard currency 1o meet ni-
port needs, savs AP

The bank did not call it a de-
valuation. but said it was rais-
ing the rupee (rading band
ceiling to 80.14 rupees per dol-
lar. Now banks are ifree (0 quolt
the higher rate (o attraci dol-
lars.

A central bank official told
Dow Jones Newswires that the
{'hd“l_'}' was necessarv 1o COJM
with the increased pressure on
the local currency caused by
import demand for dollars and
speculative trading

Sri Lanka is in the midst ol a
1 7-vear-old civil war, which has
caused heawvy governmen!
spending. particularly on de-
fense purchases

The delense bhill is CXPef ted
to rise by more than 50 per cent
to nearly S1 billion in the fiscal
vear ending in December
mainly due to an upsurge 1
fishting between Tamil Tiger
rebels and government forces
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Square s research

breakthrough

A research paper. recently
accepted for publication by the
Journal of Pharmaceutical Sci-
eI1ces - a peer reviewed world
renowned journal published by
the American Pharmaceutical
Association, suggests that the
injectable formulation of diclo-
fennac sodium sterilised by ter-
minal heating method produces

an hnpurity. sayvs a press re-
lease
In general, there are two

methods in manufacturing liq-
uid injections. One -—sterilising
by heating at high temperature
after sealing the ampoule and
secondly. sterilising via aseptic
filtration followed by filling and
sealing the ampoule

In the world market. diclo-
fenac sodium injectables are
available in different brand
names and in some brands the
presence of the impurity
detected.

A group of researchers in-
cluding Dr Jiben Roy. Dr Ajay
Deb. Dr Mahbub Alani, Subodh
Das, Akhteruzzaman, Anowar
Hossain Miah and Mofizul
lam of Square Pharmaceuticals
Ltd conducted the break-
through research and made a
detailed study including
mechanism of formation of the
umpurity and reaction Kinetics

Wels

Is-

The researchers confirmed
that the terminal heating
method Is responsible for the
existenoe ol anpurity i the
nyen! rle s has (! 1ine
et hod mast ot by lollowed

According to research leader
Dr Jiben Rov some of the san-
ples that were monitored found
(0 contam 4 1o Y umes higher
impurity  than the ndividual
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Three-day DCCI
tourism fair
begins Nov 23

Dhaka Chaimmber ol

the city  from
irvs ttourismm and
cultural beritage, savs UND

This will be the (first
tonrisin fair initated bv a

vale sSeCior

season lor tourists and
tourisim as a potential sector

“The purpose of the {air is to

create awareness among the
tourists abgut the nonmense
potentiality ol  tourism  in
Bangladesh and uphold the

cultural heritage of our nation,”
the coun-

sald an executive of
trv s premier chamber

This will attract people from
visi!

home and abroad 1o
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PSI firms urge NBR to subject |
imports sans LC to mspection

Move seen helping curb tax dodging efforts

Fhe © Pre-Shipment  inspec
tion (PSH  companies  hove
called upon the National Hoard
ol Revenne (INBR) 10 bring i
poris withont Letter of Credi
1.C)Y nnder imspection to check
Ly cvasion afttempts by sonie
umuscrupulons nnporters i)
commvance with customs
allicials

A\t present
aronnd TR 200 are -
ported directlv every vear. Sucli
nuport  should not  continu
withont nspection. they
sting abolition of the op
tuon to pay Tk 50,000 Hine o
failure to undertake PSIE by auny
unporter. According to the P'S)
the Hnimg svsieim

sone

goods  worth

('roye

sl

SHIL L

Star Business Report

now  otlers even %]
abuse

Fhere should bhe no poren-
tial benelit for not undertiaisig
PS] anicd we think that wher
poods are shipped withont P5i
they muast e -~l||r|n'. 1l 10 e s-
tinaton nspection , and we (ecl
that there mast he options loi
finine as well i eases ol delib-
crate dodpgmy the PSS CONPHA -
nies suggested i a proposal to

thie NBIR chalrman

1 | 4}[11

Recently three PSE o compa-

nies handed over a set ol pro-
nosals to NBR Chairman Zakir
\viuned . Khan  lor aanendin g
Certaitl) I|"||n.u|{'!|||;l-. s '[I]l"\.
think that the current 'Sl svs-

tem i Bangladesh Is the most
arnphicated i) the  world,
' L-H'IHI

| i compamnes Salcl theredanre
loophioles m the present svstenn
a large chunk ol unports
consumer ilens Aale
made ander direct
which I1s outside the
of PSI and not covered

i a0

e
Py
still being
Py el
puUrview
Dyl Gs

We consider it as a flaw 1
the programune and this must

he closed immediately,” the PSI
Hrms proposal said.

e companies  also  de-
manded aboliton of thé [LC

verithicanon svsienn as it canses
delavs  in processing doc-
AL AL

CSS

printing ol

It 1s the responsibilities ol
the mandated PSEcompanies (o
veriiv the LOCs received trom the

issubige bank  There has not
ety any case of LC fraudn
lence. The verttication process

however, is resulting in delays
i processing documents, ” satd

a letier of the PSE hirms 1o the

NBIR chadrman

They also himted ar chimina-
tion of the shippmg.detals trom
the CRE to specd np the pion
The compames also callod
lor accepling remole elecironn
the CRF ar Il

Bangladesh office of the pre-
shipment agent,

T
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Mamun Rashid, Head of Corporate and Institutional Banking of Standard Chartered Bank-
Bangladesh, and Malek Shamsher, Executive Vice President-International Division of Arab

Bangladesh Bank Limited, exchange the documents of a collection service agreement at the AB “ *

Bank head office in the city on Wednesday.

Bangladesh to enter information
superhighway by August

Noor Uddin says at BASIS 2000 Software Exhibition

Bangladesh is sel 1o
mito global intormaton super-
Inehhway onsidered IT hack-
LOI 1) next Ve
througl ables. r¢
portis LINI
~ We'll get opti
Wit e
o C1e1CH

Hl!'i'l

August

SLLDINIADNIE o

libre connes
next 8-10
and Technol-
General (Retd)

tion
HIOKTIS
ogv Minister Li
M Noor Uddin Khan said while
wldressing the inaugural cere-
mony of the BASIS 2000 5oft-
ware Exhibition here vesterdav.

Commerce Mimuster Abdul
Jalil and Bangladesh Associa-
tion of Software and Infornnma-
(BASIS) President
S M Kamal also addressed tlie
function at Osmani Memorial
\ucitorimn

(1011 SSEMVICeS

o sthessovemurenthas npt vesodd-davs
redohitd ant abreeméni” {or the™ pradlierSs s "S5 aliool s = Th™:

NELOTIALIONS

ddin told

o1 necrion Dt
are coing on, Noor |
NB alter the tunction

Hi l.'-“l'll 1|]l-1]1 INe et e -

nenrs to bring in 1L experts
”..“, 'l'f“ilf'LHlH"Tll.ll ”Iq COonnaniney
ann start cdevelopme  and

porting IT products, including
1A\ \re SUHIL) .II|'1 _:_" il“l..__'
connected with tly cosinice coj-

1LIO01S
human re-
lacilities

duit of CoOt

I'ZI.HH-I‘HII_: ]
development
available in the unmversities and
technology  institutions it
country. he said the students
would be :u-¢|l|1:'m| 1o spend At
least four vears Lo pass onl

he ministen cautioned
the entrepreneurs that many ol
the students would preler 1o go
abroad for higher salaries

Some 21 IT fLinns partici-
pating in the BASIS-organised

SOWT O -

AlS0O

exiibition is partiallv financed
bv Marchimg Grant Fund (MGl)
a4 World Bank-aided project

\ddressing  the [incton
Connnittee Minister Abdul Jalil
there 1s no alternative 1o
informmation technology for
buildimg the natton s ature

We are now planning all ong
based on mlormation
techinology.” he said. “the 1ssue
is very much nnportant.

Listing various incentives
siven by the government lor the
and policy measuies.
ST thhe need for coordi-
nateel effort of the IT service
providers and receivers lor its
development

He appeared critical ol the
mushrooming training schools

said

ACHIVILIES

- -|'+

onn  the question of quality
teaching. "Most of the training
centres are becoming institu-

i displaviugs s Moe .. L MDoss o creadngaelerks.” sthe
namarsienssatd “and “emphasised

ensuring quality training
BASIS President S M Kamal

said the pgovernment should

increase expenditure to buy
software requlired for its varions
agencies to support the devel-
opiment of the sector.

e also urged the govern-
ment to open IT-marketing ol-
lices abroad as it is very difli-
cult for the new entrepreneurs
to bear the high expenditure.

The participants came up
with a wide range of software.
One of those. integrated solu-
tions for group of companies.
specially suitable for garment
industries, was developed by
Star Computer System Ltd with
local IT experts.

(SL Software Resources Ltd,
Fornix Solt. Datasoft Svsten
(Bangladesh) Ltd, IBCS-Primax
Software (Bangladesh) Lid. Sat-
cour Computer Lid, Leads Cor-
poratign . Ltd,, Beximmco Com-
puter Ltd, Mantrust Soltware
and Multimedia System Ltd are
among the participants.

Chinese President Jiang Zemin (L) shakes hands with Russian Prime Minister Mikhail
Kasvanov (R) before a meeting at Zhongnanhai in Beljing yesterday. Kasyanov arrived in
Beijing yvesterday morning on a two-day official visit to China aimed at increasing economic

ties

StanChart’s $1.32b

takeover of Chase

banking operations
in HK ends

Standard Chartered PLC on
Tuesday announced the com-
pletion of the USS1.32 billion
acquisition of the entire issued
share capital of Chase Man-
hattan Card Company Limited
("Manhattan Card”) and Hong
Kong-based retail banking
business of the Chase Man-
hattan Bank. says a StanChart
press release. /

[he deal is a periect fit for
Standard Chartered ald is di-
rectly in line with its strategy.
further strengthening Iits posi-
tion in  the most important
market

It will give Standard Char-
teredd Bank a clear card market
leadership in Hong Kong. This
move. together with the Grind-
lavs acquisition. which was
completed in early August, will
help StanChart transforin into

the world's leading emerging
markets bank.
“The deal makes Standard

Chartered the market leader in
Hong Kong Cards and further
strengthens our retail presence
The move is a demonstration of
StanChart's belief in the future
of Hong Kong.” Rana Talwar,
Group Chiel Executive, coin-

—~ AFP photo | jjented

EU warns US Congress of
severe trade retaliation

Lamy for quick passage of export tax reform bill

WASHINGTON. Nov 3: A top
Luropean Lhnion oftheial wared
Congress vesterday the United
States could face severe (rade
retaliation if it does not quickly
thush legislatdon to replace s
current svstem ot export lax
breaks. reports Rented

In a separate news confers
ence. US Trade Representative
Charlene Barshelskv also urged
House Republican
allow a vore on a bill approyed
on Wednesday by the
repeanling  the Foreign Sales
Corporation (FSCI programme

Because of the threat of
much as 5S4 billion m El
HOMIC sanctions
lailure to act would be inexcus
able
Barshefsky said.

Despite
10 Natuonal

can  leaders appeared

leaders 1o

w et PR E L

s
(M=

congressional
as well as dangerous.

a simular plea trom
Association ol
Manufacturers. House Republi-
deler-

mined 1o consider legislaton o
replace the FSC with o new
svatemn of export tax breaks
only as part of S240 hithion tax
cut package thaf President il

Clinton has threatened 1o veto

| he Foreigne Sales ( orpora-
O 1SSUe 1S unportant, but is it
10y Hnporiant Hhian e se

other 1ssues? 1 dont think so.”
House Speaker Dennis Hasterd
said, relernng 1o other Republi-
can priorities 1 the tax reliel
bill.

In a speech to the European
Institnte and later m conunents
1o reporters. BEU Lrade Cormnnis-
sinner Pascal Lamy warned that
Brussels conld not wair much
longer belore ded idine 1o ask
the World Trade Organisation
for permission to retaiale.

( ongeess  “should e aware
afl 1he ‘gonscequences WAl doos
not act.” LU Trade Conunis-
sioner Pascal Lamy told report-
ers afler a speech to the Euro-

pean insutat
Londer an agrecinent reac et
in late  September the EU
! withhold retaliale in
cdispure unud the WiHo
decided | legislative chiangs s
A v u Linited Stales
comphied with miernatonal
tracie rules
il as a

Apreed 10

Tt 1 LY
| i 1.1',.

thiang

condition o

pact i Limred States was
FeEECLIer II 1i C11A(C ! 1S L\t t'.;._{lh""
lation by Nov |

Mwe WTO ruled m Febrnary
that the FSC was an illegal ex-

port subsidy., handmg the EU a
major trade policy

The pragranimns 2l r‘_‘-J'p_.i'r lax
hreaks cost the US governmetl

abon sS4 bilhon annualls

IC1ry

The WTO nutially gave tlie
Linited Statess untl. Oct 1w
repeal tlie svstean. butl larer
Aer—cd 1o extend iae deadime 1o

Ny | oo give lawinakers
e 1o complete their worl

nore

: F
e u X
-
] | j‘.‘: b 7
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A South korean man, presumed to be a executive official of
Hyvundai Grod{. talks hastily on his mobile phone outside of
the Hyundai Group headquarters in Seoul yesterday, as
talks with bank creditors go on inside over the groups
construction unit. South Korean creditor banks are likely to
roll over loans to Hyundai Engineering and Construction
Co. (HEC), but insist that a debt-equity swap remains a

possibility.

— AFP photo

level mentoned in the
material

Com-
merce and Industry (DCCH will
hold a three-dav tourism fair
November 23
aAlming ar promoting the coun-
upholding

evVel
jari-
bov to IJn|Hti.n'IM‘
tourisin just ahead of the peak
hoost

Britain’s Brown facing biggest career
test in preparing pre-budget report

LONDON. N Hhere IS
e doubt that Britain s Chan-
cellor of the Exchequer, Gordon
Brown. 1s lacing the biggest test
ol Ius political career as he puts
the lnushing touches (o nexi
week s pre-budget reporl. re
ports Keuters

With an election likely after
next March s main budgel and
protestors threatening to bring

the coammtry to a half Apalll i
fuel duties are not cut., he s
nnder npuense  pressure. not
lcast fromn Prune Midster Tony
Blair. 10 come up wilth the
i_J_nH-I-

We are dotting the 1s and
crossing the ('s. Its about
ready a Treasury source told

Renters, referring to the crucial
speech Brown will deliver to the
House of Commons on Novenmn-
ber B

The pre-budget report
views proposed change« Lo the
March buadget but onen con
falns concrers announcements

AL

Bangladesh ar help enhance | too

revenue from Lo
added .

s sector. he

d lests

Since september’'s fuel pro-

Brown has held talks

with farmers aned lemhers. who
Lve stvled themselves the Peo-

pic~s Fuel Lobby, 160 hear el
gricvatices. e Knows e poy-
Crilnein CAI00 allorgl Hore
fniel Protests S0 pgodt 10 a4 pgen-
cral election

The protestors have sel a
deadline of Novembey |0 (o the

government 1o take acnon and

are planning a go-slow convoy
from the north ol England to
London starting on November
1O

But Brown Is tough and has
been preaching prudence ever
since the Labour govenunent
came to power i 1997 He also
does nor like to pushied
around and has pledged there
will be no “rresponsible  and
unsustaimable pre-election
handouts

He has. however, already
shown he is |H't‘|:;|l1‘l| lo take
action on unpopular taxes. The
clearest example ol that was
this vear's budget when  he
scrapped the so-called “escala-
tor”™ which put fuel taxes up by
SIN percentage ponits over -

e

-,

flation each veat
He has macle clear he
wdlils to ease the phght ol hau:

aAlsi

licrs by Treasury oflicials have
iiadde clear that demands to ot
el duty by between 1H and 20
pence o litre are no-goers -
sich a big cutl would simply
cost the Treasuary 109 much

Ireasury  muuster  Stephen
Finuns sadd this week that cat.
tng fuel taxes by 20 pence
wonld cost a whoppimg 11.8
billion pounds (S17.14 billion).
equivalent to four pence off the
basie rate of income tax, and
would mean sacking thousands
4 docrors and closing hospi-
lals

Brown also knows that o big
cant e duty would draw accu-
salions  fronr  the  opposition
C onscrvatives that he had given
into mob pressure and draw the
ire of the green lobby which
opposecs any cul i taxes on
burning fossil tuels.

So. at best, Brown is likely
to announce a freeze for petrol
aned dhesel duties at their cur-
rent 48.8 pence, although they

would remain by far the highest
in Earope.

hat would itsell entail lost
revenue  of  several hundred
million pounds, because Treas-
ury  projections  of  fiture
spending  assume  duties  will
rise in line with inflation each
vear

Indeed. it is hard to imagine
that Brown would dare risk
raising them with inflation
given the stake are so high. But
small cuts in fuel duty, he
knows, could easily be undone
by another rise in oil prices so
may be futile.

Thus muech more likelv are
tax cuts targeted at hauliers,
such as a reduction in vehicle
cxcise duty (VED), which for big
trucks is around 4.000 pounds
a year,

Supgestions  from  hauliers
for "blue diesel” sold only to

haullers. secure credit cards or
el tax” rebates, have been
looked at by the Treasury but
are not thought to have found
favour because of their coin-
plexity.

|

rench beef fears
spread to Germany

! .\E{!f“f \fil'ﬁ.' 3 \ }H’lhh-. ]u.‘\.'.
clhinsis over mad cow discase
thiat s Milll‘{i e sales I
France  spread  bhevond  the

coundry's bhorders vesterday
one ol Germany s largest states
ralsed the possibility of an n-
port ban on French beel, savs
Reuters

FHans-Dicter Rosimke,
spokesman for the agriculture
ministry of Lower Saxony. said
bee!f  lmports  from France
should be banned it anthorities
did not take toungher acron
APanmst bhovine spolngiorn ci-
cephnlopathy (BSE)

"We want France to take ac-
tions 10 assure beel salety like
those taken m Britain, Portugal
and other countries,” said Ko-
sinke. speaking i Genmany. "Il
they do not want 1o take such
actions. thun shonld fead 1o a
ban on beel imports

>

French farm unjon Conted-
cration Pavsanne sawd revela-
tions st week that several

retaflers sold mear potentially

tamted with the deadlv briun-
wastue disease had caused
)AL anmong  consumers  al-
reeady battered by a series ol

load salely scares,

' are  going  through
psyvoliosis.” said  Philippe  Ba-
baudon, a spokesman lor the
unton and a cattle tarmer -
self

Several schools in Parids this

week banned beetl o thelr
cafeterias annld arther notice
anmud feéars over BSE.

SClentises bhelieve BSE-

inlected meat caill Cause a new
form ol Creatzieldt-Jdakobh dis-
case in hamans,. an idness that
has Killed at least S3 people

Critain and twao i Francs

Babaudon saxl beel pnces
had fallenr by up o one-tourth
in the last 10 davs, with some
repgional exchanges suspencding
Price quotes .1]\‘4-;5'”1:‘! SeVE1al
abattoirs in the north and west
have closed ther doors, taring
awayv Ireshh deliveries from
larmers

StanChart signs
-collection service
deal with AB
Bank

Standarcl
signed a
agreement for cash. cheques.
drafts and other negotiable
instruments wiath Arab Bangla-
desh Bank Limited on Wednes-
dav. savs a press release

Mamun Rashiid. Head «of
Corporate and  Institutional
Bankmg of Standard Chartered
Bank. Bangladesh, and A Malek
Shamsher. Lxecutive Vice
President-Internatnonal Division
of Arab Bangladesh Bank Lin-

Baunk

service

Chartered
collecnon

ited. signed the agreement o
behall of thelr respective ar-

SANSATIONS

AS per the agreement. Stan-
dard Chartered will use AB
Bank branches in Bangladesh
in colleetmg cheques. Addition-
allv, Standard Chartered cus-
tomers may deposit cash and
cheques directly at the desig-
nated branches 2

The signing ceremony. wluiclh
took place at the head olfice of

Arab Bangladesh Bank. was
also attended bv CM Koves
Sami. AB Bank President and
CEO. Abu Hanil Khan. Joint
Managing Director. and Mah-
mudur Rahman. Vice Prest-

dent-International Dwision and
Busmess Development  Man-
ager-Cash Management ol
Standard Chartered Bank
Nalees Khnnndhker,

Quaker rejects

$13.7b takeover
bid from Pepsi

NEW YORK, Nov 3: Quaker
Qats Co. has reportedly rejected
a $13.7 billion ofler to be ac-
quired by PepsiCo Inc, savs AP.

Alter  beifg turmed down
Thursdav. PepsiCo seemed un-
likelv 10 sweeten its offer of 2.2
of ils shares lor each .share of
Quaker Oals, The New York
Times and The Wall Street
Journal reported late Thursday.
citing people close to the nego-
tiations.

Quaker is considered an al-
tractive company PepsiCo pn-
marily because of the success ol
Gatorade, which accounts lor

more than 80 per cent of the '

sports drink market.

woutld comment Thursday
night.
The offer valued Quaker

shares at S103.53, or 26 per
cent higher than Thursdays
closing price of S82.25 on the
New York Stock Exchange.
Shares of PepsiCo fell 88

cents to 847.13 on the NYSE |

Thursday.
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