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July-October
revenue collection
beats target
by Tk 114 cr

!' The National Board ol Reve-
nue (INBR) has crossed its reve-
nue collection target in the first

._ four months of the current fis-

} cal realising Tk 5.254 crore. a

i tignre which is Tk 114 crore
more than the expected sun.
savs BSS.

The amount is Tk 935 crore
or 21.65 per cent more than
that of the corresponding period
of the last fiscal. an NBR meet-
ing in the city attended by Fi-
nance Minister Shah AMS Ki-
bria was told yesterday.

The finance minister asked

| the NBR officials to continue
their efforts for increased reve-
nue collection. saving that the
concerned officials should be
performances

rewarded for fm
and punished for failure in job
in line with the existing service

L e AR Bty Tt o iR E

regulations.
\ The meeting was informed
N “sthat the amount of revenue

.. ¥ collected in terms of lmport
duty. VAT and supplementary
tax during the period was Tk
3005 crore. Tk 1396 crore was
realised as local customs duty.
VAT and supplementary taxes
while another Tk 794 crore was
realised as income tax.

The rest amount of TK
crare came [rom other taxes.,

16.09 lakh MT

cargo handled

thru” Mongla
B ;. port i Oct

KHULNA. Nov 2: More than
16,09.087 metric tons of cargo
were handled through Mongla
port during the last month.
savs BSS.

Of them. 15.09.119 metric
tons were import cargo and
109,978 tons were export cargo
port sources said

99

They said that imported
cargo included food grains.
cement clinkers and general

cargo while export cargo in-
cluded jute. jute goods. shrimps

and general cargo
| Dunng the period. the port
S “ahandled five bhundred ninety-
SS@Oo1ir container cargo of which
T "two hundred ninety containers
were 1mport cargo while three
hundred four contaulers export

cargo. RQurigg e same periog a,_#

total of nwents-one ships called
at e port.

[CB declares
Spc dividend

Star Business Report
Investment Corporation ' of

Bangladesh (ICB) has declared

a 5 per cent dividend for s

shareholders for the fiscal vear

1999-2000.

The dividend was approved

out of a net profit of Tk 5.94

crore of the same fiscal vear.

The Corporation announced
the dividend at its 24th Annual

General Meeting held at a city

hotel vesterday. savs a press

release. _
Hedayet Ahmed. Chairman
of the Board of Directors of the
*  Corporation. presided over the
meeting

The profit of the Corporation
is 37.50% per cent higher than
that of thie previous vear.

ICB had earlier declared at-
tractive dividends on its eight
Mutual Funds and on the Unit
Fund. the highest being 125%
per cent on the First Mutual
Fund. It mav be mentioned here
that First Mutual Fund has
declared the highest cash divi-
dend in the country for the FY
1999-2000.

During 1999-2000, the Cor-
poration has committed a net
financial assistance of Tk 14.74
crore to 14 companies in the

form of direct underwriting.
re-IP0O  placement and lease
inance.

. ICB -has introduced reforins
in operational strategies and
business policies in accordance
with changes in the capital
market scenario. Greater em-
phasis was laid on recovery of
dues/over dues of project loan
As a result the Corporation
recovered loans of 6.68 crore
during 1999-2000 which was
40 per cent higher than that of
previous vear.

: It has adopted a number of
measures to enhance the gual-

ity of services in  inveslors
sc heme.

ICB  has adopted some
measures o rehabilitate the

sick investment accounts with a
view to making them viable and
protecting the interest of the
investors in the stock market.

It may be mentioned here
that the celling of the margin
loan for mvestment accournts
has been increased from two
lakhh to three lakh at a loan
margin ratio of 1.2,

Under the investor s scheme.
an amount of 5.44 crore were
recetved as  margin deposit

g during 1999-2000 fiscal vear
‘ An amount of Tk 9.23 crore was
mvested in listed securities on
behalf of the investment ac-
count holders during the year,
resulting in a net investment of
Tk. 441.06 crore up to 30th
June, 2000.

During 1999-2000. 1CB Unit
certificates were sold for Tk
30.33 crore. The covmndantive net
sale ol Uit Fund ap 1o 3010
June, 2000 stood at Tk. 528.08
crore,
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Commission
cancelled registration of a stock
dealer of the Dhaka bourse lor
falling to
clatms.,

@he Baily Star

USINESS

DHAKA, FRIDAY, NOVEMBER 3, 2000

'SEC cancels stock

~dealer's licence

Failure to settle investors' claims

The Securities and Exchange
(SEC) vyesterday

sett]e nvestors'

Sources said that a numnmber

ol mvestors had deposited
money with the broker to buy
stocks for them. The broKer

neither delivered the stocks nor

re hunded  the money. the SEC

alleged.

SEC officials sald the com-

mission launched an investiga-

Star Business Report

tion after it recenved a number
of « omplaints apainst the stock
dealer = SPM Lid

The investigation fonnd that
the broker owed over Tk 50
lakh to various investors,

[n reply to a SEC notice.
SPM officials said that the
pavinent problem was created
as the company went out ol
operation after the demise ol its
OWINCT.

The SEC also summoned the
SPM for a hearing and the

company officials promised to
resolve  the (ssue within a
montle, sources said.

The SEC also advised SPM
fo engage an auditor for as-
sessing the actual liabilities of
the company. But SPM did not
do it either,

Meanwhile, I another de-
velopment, the SEC has fin-
posed Tk one lakh fine on
Bangladesh Autocars Lid for

failmg to turnish the cominis-
ston with half vearly financial
statement of the company,
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Emirates

EMIRATES WELcomes X8
PARTICIPANTS OF AMERICAN EXPRESS BANK

N THEm anD ANNUAL CLIENT WORKSHOP ™ WUALAL

I GO NEA
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American Express Bank. Bangladesh, organised its 3rd Annual Client Workshop in Kuala Lumpur
[rom October 26-29. The clients group travelled with Ewmirates and was accompanied by Mario
D Sonza. Tour Sales Manager of Emirates-Dubal. and Ismatl Bhuivan. Senior Sales Executive of
Ennrates, Dhaka. Picture sliows them at Hotel Istana, Knala Lumpur, along with the participants.

- Emirates photo

Ol slips on Israel-Palestine

steps to end fight

SA calls for more OPEC supply

SINGAPORE. Nov 2: SKy-
high oil prices retreated today.
finding some relief as Israel and
the Palestuuans took concrete
steps to end more than a month
of bloody conflict. says Reuters.

LIS benchimark NYMEX
crude futures slid 59 cents to
S32.66 a barrel at 0653 GMT
after a top Israeli official said
the leaders ol Israel and the
Palestinian  Authority  would
publicly announce an end 1o
violence

Rumbling Middle East ten-
sions sent oil prices rocketing
to 10-vear peaks in early Octo-
ber and continued to underpin
prices after an earlier US-
broker truce faltered.

Oil traders have been wor-
riecdd that the Israeli-Palestinian
mnrest might spread to nearbyv
countries and disrupt crucial oil
supply lines in the region,
whicli holds the majority of
world petroleum reserves.

The market is particularly
sensitive 1o _any hint_of supply
disruptions because fuel stock-
piles. especially in the United
States. are running at low levels
as the northern hemisphere
heads into winter. \

This has stoked concems ol
possible shortages il tempera-
tures should fall severelv

Freshh evidence that US
crude inventories continue 1o
head south and new concerns
over Iraqi oil exports sent prices
hurtling npwards on Wednes-
dan

()il continues to roam above
—

S30 a barrel above which IS
widely deemed as a threat to
global economic growtl.

The Organisation of Petro-
levm Exporting  Countries
(OPEC) announced on Monday
an immediate two per cent hike
in crude output. its fourth pro-
duction increase this year to try
and stem the relentless price
rallv that has notched up the
highest levels since the 1990
Gulf War

Traders nerves were jangled
again on Wednesday bv the
prospect of another potental
dispute between maverick pro-
ducer lraq and the United Na-
tions.

Industry SONIrces told

Reaters that lraq wanted to
sidestep United Nations control

ol 1ts exports by selling its
crurle via a pipeline through
Sy ra

The pipeline is expected to
reopen within the next two or

three days and such shipments
wonld be .outsicde the LIN's hn-

manitartan  oil-for-tood  pro-
gramaine.

But UN diplomats in New
York said sanctions bound

Baghdad would need approval
before it could open the route.
iraq. which acconnts for five
per cent of world oil exports,
sent a shiver through oil mar-
kets a weelk ago when it threat-
ened to cur off supplies in early
November if it did not- get the
go-ahieadd for its proposal to
receive oil pavments in euros

instead of dollars.

Mcanwhile another report
from Johannesburg savs olil
import-dependent South Alrica
vesterday urged OPEC to again

turn up its taps to alleviate
acute fuel price increases In
consumer nations, says
Reuters.

The . government called on

OPEC to act as Pretoria sanc-
tioned vet another increase in
puinp prices, adding to the

burden of motorists and indus-
rryv which have had to endure a
30 per cent increase in fuel
prices since the start of the
vear

“"Procduction of crude oil has

not increased significantly
enough -- it is still below the
required levels,” Minerals and
Energy Minister Phumazile
Mlambo-Ngcuka said in a
statement.

“Through diplomatic, chan-
nels. government has persis-
tently engaged OPEC to in-
crease its production.” she said,

OPEC announced on Mon-
dayv its fourth output rise this
vear but this has done little to
bring crude back to below the
530 a barrel mark.

OPEC states Saudi Arabia,
Iran and Nigeria are South Af-
rica's main crude suppliers
and these purchases represent
Pretoria’s single largest foreign
exchange expenditure despite a
homegrown synthetic fuel in-
dustry.
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PPictare gives a partial view of the 24th AGM

Thursdav at a city hotel under the chairianship of Hedavat Alimed, Chairman of the Board of Di-
rectors. Md Ziaul Haque KhondKker, Managing Direclor of the Corporation, is also seen in the picture.

- 1CB photo

of Investment Corporation of Bangladesh (ICB) held on
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IT helped shed India’s image
of snake charmers

Wipro chief says at IT.com expo in Bangalore

BANGALORE. India. Nov 2
India’s IT boom has helped
shed the tired immage of an ex-
otic land of snake charmers,
leaving complacency as the only
obstacle to entreprencurial
growth, the chief of infotech
giant Wipro sald vyesterday,
reports AlP.

‘It has transiorined India
from a land of snake charmers
and elephants. We have to rec-
ognise this as a start of the
challenge.” Azimmn Premji told
delepates at a five-day ‘IT.com
expo in the southern city of
Bangalore,

Premiji - one of the richest
men in the world - called for a
“shared vision™ combining in-
dustry, government and educa-

Kuwait shares
'~ hit 11-week
~ low on ME
tension

KUWAIT CITY. Nov 2: The
Kuwait Stock Exchange (KSE)
dropped 1.3 per cent in the
week ending yesterday on the
back of heightened tension in
the Middle East and internal
political problems, brokers said.
reports AFP.

The KSE index closed at
1.376.3 points. .its lowest level
in 11 weeks. down 4.5 per cent
on the final trading day of
1999. and a staggering 51.5 per
cent below its all-timme record in
November 1997.

During October the market
dropped 4.5 per cent and nar-
"ket capitalisation decreased 2.3
per cent from 21.3 billion to
just 20.8 billion dollars.

The value of average trading
10.1

rose slightly to million
dollars from last week's 8.6
million dollars but remained

well below the 30 million dollars
throughout August

Brokers said the rise in ten-
sion in the Middle East and the
possibility of a regional military
action m'gnlivt']},' affected the
market.

The resignation of the infor-
mation minister Saad bin Teflal
al-Ajmi and threats to grill a
number of ministers by MPs
assisted the slide, which also
aflected blue chips.

Conlidence levels on the
market had been boosted over
the past months by high oil
prices. the settlement of billions
of dollars of bad debt and the
introduction of regulations

But  Investors are disap-
pointed because none of the
promised  reforms has  been

tplemented

tional wmstitutions. to  foster
Iresh entrepreneurial talent

India has set a revenue tar-
get ol 100 billion dollars from
the IT industry by 2010. Soft-
ware exports surged 57 per cent
o 171.5 billlon rupees (four
billion dollars) in the vear to
March 2000

“Though we are doing well
now it cannot mean we will be
successiul in the future. India
cannot afford to be complacent
It needs to build a nation ol
entrepreneurial spirit,” Premiji
told the delegates

The Wipro chief also urged
the richer elements of Indian
society to leverage their wealth
to benefit the poor

We require much more than
raw talent. We need courage
and perseverance and to be
unrelentless in our pursuil

"Decades after India was
lookiiig for others to help. the IT
industrv has helped it to be
self-sufficient. Over the next
five vears we cain build a better
India what lies ahead is
much more exciting.,” Premji
sancl

K C Pant, deputy chief ol In-
dia’s Planning Commission. told

delegates the IT sector could
serve as a model lor India s
competitiveness 1 thie new

world economy

1 the growth rates stay in
thiee 50 per cent region for the
next five vears. Indian software
exports will account for over six

per cent of global soltware

revenne in 2005.” Pant said
The advances of the IT

revolution should be taken to

their "next logical phase and
help spur 100 per cent literacy
more  emploviment entrepre-
nceurship and economic growth

“The government alone

not tackle the digital divide
sections ol

Celll-
All
including IT
professionals have a role to play
hhere, Pant said
Bangalore, the IT capital ol
India, 1s home to many blue
chip technology companies
such as Texas Instruments
Motorola, Siemens Philips
National Semiconductors and
Lucent Technologies
More than companies
inclading foreign firins from the

socieln

o =
inl)

Linited States Britain and
Germany. are showcasing their
technology at the “IT.com

evelll

Caste poses main hurdle
to India’s I'T ambitions

BANGALORI
India must pull down its
barriers o evolve 1S 11
mation technolopy
«l SCTO] goverinent
said today, reports AFP

India. Nov 2
CAST
1lor-
SHperpowed
official

Fhe  bilopest jacton that
made India a land ol Kknowledgi
101 y land ol idliteracy and
backwardness |s L1 soCial
CASIC Sysieis saidd Sudheen-
dra Kulkarni. Comnmnications

And Researchr Director in the

Prime Minister's Offlice

‘We must remove those hrr-
i'“i."-a

Kulkarni told delegates at an
international | .com colnler-

ence here that a vast portion ol
Indias one billion population
was being denied education due
o the hiderarchical caste
111l

| believe the
sOCial
are

S\ 8=

of 1T

topgetiher

obiectives
and
They
Wi
CONUNONn set,
For India to obtain 11
POWe] will require ol
profonnd commitment from all
that

jmstice 9o
1ot
||1||I-. il

waorlds
011e

SCATratt
thielnl
Kulkarni said

super-

1St As

status

!m]ur-.ll parties o ensure
the inlotecli revolntion |is
contined 1o a islands ol
excellence

[

“The truth is that a ven
small portion of the nation’s
potential is so far realised.”
Kulkarmi said. warmming of th
digital divide between corpora-
tions moving al net speed
while other sections i the
commuity continued at “snail
ul'u*r'-l

He also defined a problem

peculiar to India where compa-
nies doing work for global cli-
ents were paving huge salaries
which state-owned corporations
could ill-atford

[his problem
addressed and
local vision., One lor
thhe other for local
tions.” Kulkami said

Sudip Banerjee, chief execu-
five ol operations and stathng
al inlotech giant Wipro Ltd..
sald India’s main IT advantage
- a skilled but relatively cheap
labour pool - needed to be
commbined with product innova-
tion

‘We have a competitive edge
in the age of survival. But the
cost-eflective talent will not
hold unless we rapidly gear up
and move ahead of the value
chain.” Banerjee said

We have to create our own
products hhe said

needs to be
need a bi-
global and
( [h]'g.n.-:‘i—
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lough economic choices await next US president

WASHINGTON. Nov 2: Man-
aging the much-awaited slow-
down under way in the US
economy will be a key challenge
lor the next president - and
keeping the record expansion
alive without fanning inflation

is going to be no small feat,
savs Reuters
Alter ten vears of uninter-

rupted growth., Americans’ liv-
ing standards have risen to
levels never before seen. Unem-
doviment is low., incomes are
ngh, and consumers  are
spending windlalls generated by
rising wages and stock prices at
a record pace

The boommg cconomy Lias
prescmmcd both contenders lor
the White House, Democratic
Vice President Al Gore and Re-
publican Tex- 5 Crovernor
George W B . with what
seems like a 1 wenly gift: Tril-
lions of dol n potential gov-
erimment surpluses

But uncertainty over the size

of projected surpluses has
mauny on Wall Street and on
Mol Street  worrled about

budget proposals mmade by each
side - will the funds really be
there In the end to pay for all

those tax cuts and spending

plans?

Couple that with questions
over who gelts the key economic
posts in the new administra-
tion, and how those choices will
Influence US relations with the
rest of the world. and the elec-
tion really comes down to who
cany best ensure the United
otates’ status as the world's
number one economic super-
power.

The nooppartisan Congres-
sional Budget Office forecasts
the federal budget surplus at
84 .6 trillion over the next dec-
ade.

Bush has proposed an am-
bitious tax cut plan that he
says costs about 81.3 trilllon
over ten years. Gore has pro-
posed a more targeted tax cut of
about 8500 billion, but added
spending plans bring his 10-
vear total to well over 81 tril-
Hon, (oo,

As charges of “fuzzy math”
fly from one side to the other
and questions persist over the
minutiae of each candidate’s
plans, economists have ralsed a
much more fundamental (ssue:
Will  the projected surpluses

actually be there in the future?
"One ol the key challenges Is

gm”[f to be to slow down the
niushrooming Jovernment
spending,” said Sung Won

Sohn, chief economist at Wells
Fargo Bank in Minneapolis, “If
you add either Gore's or Bush's
programine on top of additional
spending that Is being passed
by Congress, we'll be back to a
deficit.”

Federal Reserve Chairman
Alan  Greenspan has long
warned that it current rates of
government spending continue
into the future, the forecast
surplus - which assumes that
entitlements  or  mandatory
spending rise no more than the
rate ol inflation = may turn out
(o be little more than a pipe
dreaun,

The Republican-led Con-
gress and the White House have
r*l to agree on a S1.8 trillion
Judget for next year that many
economists  say already cats
into the surplus projections.

Plans to Increase govern-
ment spending and cut taxes
come against the backdrop of a
still-robust  economy.  While
growth slowed to 2.7 per cent in

the July-September quarter
from a scorching 5.6 per cent
pace in the second gquarter,
interest rate strategists at the
Fed warn that higher oil prices
and the extremely tight lJabour
market still pose Inflation risks.

From their perspective,
added fiscal stimulus could
make those risks even ore
pronounced. But then, o
course, It may never come to
that point: Should elther candi-
date be faced with an opposi-
tion majority on Capitol Hill,
the fiscal reality may turn oul
to be quite different from the
trn||1|_mlﬁ1n promises.

Much will depend on
whether Bush's  Republicans
can retain control of the Hill or
whether Gore's Democrats take
away either the House ol Repre-
sentatives or the Senate, or
both.

"Financial markets always
overestimated the hmpact of an
election,” said Mickey Levy,
chief financial economist at
Bank of America Securities in
New York. “The elections comes
antd goes, and then you get
back to the real {ssues.”

Rising oill prices and [ckle

inancial markets could well
pose the biggest risk to the eco-
nomic expansion, analysts sald.
With those dangers looming
large, experienced hands at
both the Treasury Department
and Federation Reserve will be
crucial.

As far as the Fed poes, the
next president may well be able
to shape monetary policy
through the appointment proc-
ess: Up to flive seats on the
Fed's powerful Washington-
based board - normally made
up of seven governors - could
be up for grabs over the nexit
year or so
At Treasury, Secretary Law-
rence Summers s keen to keep

his post under a President
Gore. even though Gore may
want a new face to show hes
his own man Potentinl Bush
cholces that haove bheen eaned
nchule several Wall Street (-
nnolers Fexns ot execilives,
and his chiel ccononme advise)
Lawrence Lindsey

'he Treasury chowee could
have nportant consequences
for imternational econone paoll
cles Republicans have  been

sharply critical of the nterna-

tioal Monecran Fund s
multibithion cdollan hatlonts
durmye the world linancial crisis
\ ash whinnusiration
wotlld try 1o remn i the IME and
the World Bank. said Sohin. “A
(ore administration would
probably be willing to go down a
sl but w a
exient
That could also have fmpli-
cations for the US response o
renewed upheaval in emerging

1) l‘{lx;.'l.k

(lecision by major
mies to pool thelr resources and
currency markets
last month 1w stop the euros
relentiess decline did not  sit
we'll with Bush adviser Lindsey

HBut both camps are hikely to
uphiold the long-standing US
strong dollar policy, even amid
.'I'.IIH in financial markets

strong dollar 1s starting
COrporate muargus

roadl lessed

o COLn-

imiernsene 1l

Wl VYN
thint @
1Y 1|Hf" LL

Il the dollar is going o be
the prewier currency  fon the
|'+].HI"| then we have o respoln-

sibility 1o lorswear talking down
the dollar.” Lindsey sald earlicr
this month. Gore advisers Lhave
been olear that they, too, plan
1o change on the dollia

AmEx CEO due
In city today

W Richard Holmes. Presi-
dent and Chief Executive Ofli-
cer (CEO) of American Express
Bank Ltd, will arrive in the city
today.

During the visit, he will meet
senior executives of the corpo-
rate and correspondent bank
clients of AmEx. says a press
release,

Construction of
KEPZ faces
problems

CHITTAGONG. Nov 2: Devel-
opment and construction works
of the proposed Korean Export
Processing Zone (KEPZ) on the
bank of the river Karmaphuli
five kms off MA Hannan Inter-
national Airport here, are de-
layed because of disturbances
created by some organisations
and individuals. savs BSS

Sonrces close 1o KEPZ. re-
(uesting unanimity. sald some
“private  assoclations” formed
recently. and some “locally-
influential people” had come up
with new demands though the
land owners had already been
givenn compensation amounting
lo TK 64 crore.

The government has demar-
cated 2,526 acres of land for
KEPZ and the boundary pillars

Lave been puat uap. but  sopge
ASSOoCcIAarions arv oreating dis
iurbances while the &kEF’Z

authority is about to start de-

velopment and construction
works.
The ground breaking work of

KEPZ was inaugurated by
Prime Minister Sheikh Hasina
on October 30, last year and
the KEPZ authority has taken
preparations to start develop-
ment and construction works
during the current montlh.

Farmers of three villages
grew paddy during past three
seasons on the KEPZ land
without paying any rent and
they now insist on continuing
cultivation of paddy hindering
development works, the sources
added

BKB opens its
Mujibnagar
Branch

MEHERPUR Nov 2 The
Muijibniagar branch of Bangla-
desh Krishi Bank (BEB) was

imangurated at Kaderpganj Bazar
under Mujibnagar Upazila
cently. savs BSS

The branch was inaugurated
by Mogbul Hossain., MP. as
chiel guest

he inaugural fuanction was

re-

presided over bv Regional Man-
iger of BKB. Meherpur. Gopal
Chandra Deputy Couunis-
sionner M Kamrul Islam and
Snperintendent of Police. Mon-

‘wFr E\_! 1er h}..ifl W
the function as special guests

According (o an official
SOLTrce Lne -i‘ull:t‘-. ]'1.'!"- ’.‘!ial 11 'I_!]"'
a programme to disburse Tk 12
crore as loan through ils seven
branches in district during
the current lmancial veai
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Order in favour of Deputy
RAO. PDB. Camilla
availabifity of tender

lace of

| and date
purchased from th
| Chief Engineer Q
j Comilla Zone POB
| Comilla/Office of
| Supenntending Engineer.
| Operation & Maintenance Circle
| PDB, Comilia/Pubali  Bank.
|
I

o N
-F

)

(D

O -
-
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D

| Natun Bazar Branch, Chandpur
till 20-11-2000. Date of receiving
| and opening tender. Office of the
Chiet Engineer, Distnbution,
Comilla .Zone, PDB, Comilla
Office of the Supenntending
Engineer, O&M Circle, PDB,
| Comilla/office of the undersigned
on 20-11-2000 at 12.00 Noon
. and will be opened the same day

‘ at 1230 PM before tenderers
| present (f anyone remains
present) Other terms and

conations as mentroned in the
| sCheduie ang all rules and
requlations must be foliowed
properly. Estimated cost Taka
1,13.680/= only

Resident Engineer

| (Executive)
Chandpur Etectne Supply
| PDB. Chandour,

Biddyut/Jana-800(4)/2000-2001
| DFP-26102-29110
G-1934 ‘
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