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to contain oil prices

[nflationary damage to world economy

SINGAPORE. Oct 31 Oil re-
mained firmly entrenched above
shrugging
off & new output huke by the
Oreo pmtlumrh cartel in s
latest attempt to tame runaway
prices  that threaten to dent
global economic growth, says
Reuters.

OPEC said vesterday
would raise production by two
per cent on Tuesday to curb a

rice rally stoking fears of in-
hdliﬂllﬂr}’ damage (o the world
eoonomy.

The United Nations also re-
moved one uncertainly  trou-
bling oil traders by approving
an lragi proposal to receive
pavments for its crude exports
in euros mstead ol dollars.

S benchmark light crude
niares stood at S32.90 a bar-
rel, up nine cents from the day-
earlier close in New York deal-
tgs. when crude posted a slim

seven-cents gain.
North Sea beunchmark Brent

Blend crude tutures rose 149
cents in London on Monday
Despite "OPEC’s new ijec-

tion ol half a million barrels per
day (bpd). the market remains
sceptical the extra barrels will
translate into winter heating oil
Lo warnn homes in the northern
hemisphere. where fuel stocks
are running at low levels.

Analysts doubt that OPEC's
output rise. the fourth hike
since April to quell this vear's
relentless  price rally. would
make much difference to phivsi-
cal crude supplies.

Most members of
gamsation ol the
Lxporting  Countries
with the exeception of
Arabia, are already
tlat out.

I don't think the hike will
lead to any significant increase

the Or-
Petroleum
(OPLEC)
Sandi
puping

in barrels.” saldd Garvy Ross,

chiel executive of Pira Luacergy

1II'HII1‘I.

Iran. Knowait, Algeria and
Qatar, as well as OPEC Kingpin
Saudi Arabia, have sald they
would contribute to the rise.

Under the latest increase,
the group will have an oflicial
output cetling of 26.7 million
bpd tor the 10 members subject
to quotas, The 11" member,
sanctions-bound lIraq. playvs no
part in production restraints.

OPEC. which is now pro-
ducing more that than at any
time in the past 20 vears, has
raised total output so far this
vear by 3.7 million barrels.

OPEC ministers are sched-
uled to convene for a policy-
setting meeting in Vienna on
November 12,

Non-OPEC Mexico also plans
to jack up production. The En-
ergy Ministry said on Monday

feared

that Mexico will have an extra
100000 bhd of output in De-
cemnber and another 200.000
bpd by April 2001,

Despite the extra oil flows,
waler thin fuel stockpiles in the
United States. the world's big-
gest  energy consumer,  have
kept prices buovant on con-
cerns of shortages especially U
there should be a severe chilly
spell.

“Even with todays (Mon-
day's)] announcement, we re-
main concerned that US con-
sumers are able to heat their
homes this winter,” US Energy
Secretary Bill Richardson said
in a statement on Monday.

Weather forecasters have
predicted US temperatures this
winter will be close to normal,
or colder than the past three
“mild” winters and pocked by
cool blasts into the Midwest
and Northeast from Canada.
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 OPEC production hike fails|

Managing Director of Golden Life Insurance Limited AKM
Mostafizur Rahman addresses the inaugural ceremony of
the company’'s Mymensingh Divisional Office recently as the

chief guesgt.

- Golden Life photo
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Nauguration of the New Pr
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MITFORD BRANC&
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Nurul Islam. Chairman of the Board of Directors of National Credit and Commerce Bank.

opens the new premises of Mitford Branch of the B

Bank Mohd Sajdul Haq, Managing Director,

Principal M Wazhiullah Bhuivan, Md Harunur Rashid, Khairul Alam Chaklader, directors
and senior executives of the bank, are also seen in the picture.
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¢ Tender No
2. Name of work

Estimated cos!
Earnest money
Time allowed for

Ln B W

receiving tenders

9. Date of receiving
& opening of the
lender

' ienderer through lotiery.

DFP-25979.26/10
(- 1911

Government of Bangladesh

Office of the Executive Engineer
Narayangan] PWD Division, Narayangan]

Tender Notice
2nd call

23/2000-2001 Eng.

Construction of OC’s Quarter (1000
sft) 1
compound of Rupgan) police station
in the district of Narayanganj during
the year-2000-2001.

Tk 9.39.516/-.

Tk 18,791/.

100 (one hundred) days.

compietion of
work :
6 Eligibility ol Special Class-1/Class-1 enlisted bidg.
contractors/firms contractors of PWD, Class-ll
enlisted bldg. contractors of PWD
Zone. Dhaka & Class-111 enlisted

bldg. contractors ol PWD Circle-1V,
Dhaka.
7. Place of selling & All offices of the Executive

Engineers
Dhaka & PWD Eden Bldg Division,

Dhaka.
K. Last date of Till 15/1172000 Eng during office
.‘H.:ﬂing 0l the hours.
tender

Up to 16/1172000 Eng and will be
opened on same day al I’ 15 PM.

Tender form will not be sold to the contractors/firms (hose
who have no VAT registration.

If more than one tenderer offer the same lowest rate then one
lowest 1enderer will be selected from amongst the lowesl

The undersigned keep the right 1o aceept or reject any tender
without assigning any reasons thereol.

(one) wunmit  within the

under PWD Circle-1V,

A K M Shajahan Patwary
Execulive Engineer
Narayangan| PWD Division
Narayangani.

- NCCBL photo

NCC Bank’s ..
Mitford branch
relocated

The Mitford branch of Na-
tional Credit and Comunerce
Bank Ltd has been shifted to
34. Mitford Road (1” floor) ih
the city

Nurul Islam,
the Board of Directors
tional Credit and Commerce
Bank Ltd. formally opened the
functioning of the branch at the
new premises as chief guest.

Director of the bank, preside
over the function.

Chairmman of
of Na--

Mohd Sajidul Haq. Manamnﬁ

Japan's jobless
rate inches
higher 1n
September

TOKYO, Oct 31: Japans un-
employment rate rose slightly to
4.7 per cent in September as
more people los{ jobs to re-
structuring and corporate lail-

ures. the government said
Tuesday. reports AP.
Economists surveyed by

Dow Jones Newswires had ex-
pected the jobless ratée would
remain flat from the 4.6 per
cent recorded in August. Un-
emplovment hit a post-war high
of 4.9 per cent in February

The total number of unem-
ploved grew in September to
3.20 million. from 3.10 million
in August, the Management and
Coordination Agency said

In a separate survey, the La-
bour Ministry said the ratio of
jobh offers to fob seekers, an
indicator of demand for labour.
stood at 0.62 1n September.
unchanged from August,

The slight increase in job-
lessness  comes  as  Japan s
cconomy 1s showmng signs ol
emerging from its deepest slow-
down since the end of World
War 1l. Growth is up and corpo-
rations are expressing more

{ optimism about the future.

Unemplovinent. however,
fras. been persistentiy dugly by
Japanese - standards. Compa-
nies struggling to stay profitable
have increasingly turned to
early-retirement Programiies
and other restructuring meas-
Hres.

The latest figures indicates
that emplovinent conditions
remain severe in Japan -- espe-
ciallv. among smaller and
weaker corporations. But there
were some positive signs

For example. statistics sug-
gested that a growing number

of people previously not in-
cluded in the labour force --
such as housewives -- chose (o

look for work and join the ranks
of the unemploved.

UN okays Irag's plan
to sell o1l for euros

UNITED NATIONS. Oct 3
UN panel yesterday npprmf: d
Iraq's plan to receive ofl-export
pavinents in Europes single
currency after Baghdad decided
to move the start date back a
week, reports Reuters,

Members of the Security
Council’'s lraqi sanctions com-
mittee said the panel's chair-
man, Duteh Ambassador Peter
vann Walsum, would informm UN
officials on Tuesday of the deci-
sion to allow Iraq to receive
payments in euros, rather than
dollars.

UN Secretary-General Kofi
Annan's office is to report in
three months on the impact of
the switch to euros. which a UN
study said would cost Iraq at
least $S270 million.

Iraq's UN Ambassador Saeed
Hasan reported earlier that
Baghdad would delay the
changeover until after Nov 6,
rather than put it into effect on
Nov |, as originally announced
Iraq has called the dollar the
currency of an “enemy state.”

Hasan said the delay would
give the United Nations time to
make arrangements for the
change. as it requested.

Irag had also threatened to
stop oil exports, the bulk of
which flow through the UN hu-
manitarian programme, if its
request for payvment in euros
was denied.

On Friday, the chief UN fi-
nancial officer. Joseph Connor,
asked Iraq to delay any aclion
until  proper  arrangements

could be made. He did not say
how long he would need.

Connor, the UN undersec-
retary-general for management,
told Hasan in a letter that the
Central Bank of lraq and UN
officlals should consult first on
"banking arrangements  in-
volved and currency manage-
ment issues.

Baghdad currently is selling
about $60 million in crude a
day, about 5 per cent of the
world’s oil exports

Under the UN “oil-for-food”
programme, Iraq is permitted to
sell unlimited quantities of oil
to purchase needed supplies for
its people, to alleviate the im-
pact ol UN sanctions.

The embargoes were
posed wlhen Baghdad's
invaded Kuawait iIn
L 990

Contracts for goods as well
as oil sales are approved by th¢
United Nations, which has a
dollar-based escrow account at
the New York branch of the
French bank BNP-Paribas
More than $10 billion is in the
bank

In a 10-page report on Fri-
day, Suzanne Bishopric, the UN
treasurer, outlined how Iraq
should go about making the
switch but said the euro would
accrue lower interest than the
dollar

She said buyers of  Iraqi
crude would pay 10 cents a
barrel less to offset the cost of
dealing in euros rather than
dollars.
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Memo No : TWD/26/1229
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on item rate basis are

Division and Public

E Name of work

4. Estimated
expenditure
5. Sccurity money

6. Time for
completion of
work

1 Last date ol
selling tender

S, Last date of
receiving tender

10. Sccurity  money  in

the tender.
rejected.

can  purchasc tender

DFP-25922-25/10

(1917

Government of the People’s
Republic of Bangladesh

Public Works Timber Workshop Division
Mirpur, Dhaka

Tender Invitation Notice

Tender Invitation Notice No :
Tenders in sealed envelopes in Bangladesh Form No. 2908
hereby
Public Works Department’s licence-holder E/M contractors
who have the registration certificate of the Value Added
Tax Department for the undermentioned work. Tenders will
be received in the tender box kept
Public Works E/M Division-1/2/3/4/5/6/7/8/E/M Workshop
Works
including the office of the undersigned as per following
date and time and will be opened on the same day at 12-15
PM belore the tenderers (if any one remains present).

Supply of Ctg Teak size Wood
(Group-6).

quoled by contractor,
1 (one) month.

13/11/2000 (during office hours).
14/11/72000 (at 12.00 Noon).

b The rate on the basis of item in schedule will have to be
mentioned legibly in figures and words. Mentionable that
more than two figures after decimal can not be used.

Protirakkha Sanchaya Patra ete. from any scheduled bank
in favour of the “Executive Engineer, Public Works Timber
Workshop Division, Dhaka™ must be submitted along with
Without this,

it Schedule of work, rules and regulations of contract ete. can
be seen and purchased on payment of Taka 410/- only in
cash (non-refundable) till the last day of selling
during office hours from the office of the Execulive
Engineer, Public Works E/M Division 1/2/3/4/5/6/7/8/E/M
Workshop Division and Public Works Eden Building
Division, Dhaka including the office of the undersigned,
Contractor himself or his representative authorised by him

by producing necessary papers

including registration book,

ot The authority reserves the power 1o accept or reject any
tender withoul assigning any reason.

Public Works Timber Workshop

Dated: 23.10.2000/8.7.1407

75/2000-2001.

=l nd
1*/2™ class

invited from
al the offices of the

Eden  Building Division

the rate of 2% of the rate

form of BD/PO/CD/SDR/

the tender will be treated as

tender

Executive Engineer

Division
Mirpur, Dhaka,

Md Salauddin Gazi.

Deputy Managing
Commercial Bank Ltd (UCBL),
the certificate awarding ceremony of a course on
ment of Customer Services and Human Relation

Director of United
addresses as the chief guest

“Develop-
" at UCBE

Training Institute. AHM Nurul Islam Chowdhury, Principal

of the Institute 1s also seen.

- UCBI

. photo

Tender Notice
No

date ol tender
11,  Date & time ol

aopening tender
<. Lotterv dale &

time ot tended

DI -25507
(- 104

23/ 10

RHD Notice Inviting Tender

T-67-2000-2001,
dt 23-10-2000.

2\ Name of work supply of spare parts for
Vybromax Soil Compacter under
. Road Division of RHD
Procurement & Storage Division
[ejgaon, Dhaka. "Charge to
availability of tund from concern
Division during the year 2000-
2001,

3. Estimated cost AS per schedule.

4. Earnest money @ Tk 2% of the estimated cost.

J. time allowed 20 (twenly) days trom the date ol
for completion issue of work order,

ol work

6. Category Ol A, B & C class contractors under

contractor RHD, D' class enlisted contractor
under Equipment Control &
Procurement Circle, Dhaka & 'E’
class enlisted contractor of this
Division according  to  financial
capacity

r Tender Executive Engineer, RHD
documents 'rocurement & Storage Division,
will be sold [ejgaon, Dhaka/ Executive

Engineer, RHD Equipment
Control Division, Tejgaon, Dhaka
and'  Sub-Divisional  Engineer,
RHD Procurement & Storage Sub-
Division, Tejgaon, Dhaka on all
working days.

8. lender . 1. Superintending Engineer, RHD
documents Equipment Control &
will be Procurement Circle, Dhaka.
received 2. Executive Engineer, RHD

Procurement & Storage Division,
lejzaon, Dhaka.

=, lender Up to 13.11.2000.
documents
will be sold

4§ /il ¢ hhlﬂ:i; tme & P TT.2000 up to 12.00 Noon.

L 11.2000 up to 12.01 PM.

1O 11.2000 up to 1,30 P'M

Procurement & Storage Division

&S Divn, Dhaka.

Fxecutive Engineer, RHD

L epeaon. Dhaka
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Exchange Rates

Followlng are vesterday s Standard Chartered Bank foreig 1
r**{f'lmn_y- rates (indicative) Against Taka to loreign currencies,

Central Bank buying and selling rate of USD: BDT 53.85/BDT ]
04.15

Selling Currency Buving
TT/OD BC TT Clean | QD Sight op
Doc ] Transfes
54 2500 54 2800 USD | 538150 | 536484 | 535779
46 2098 46.29%7 | EUR | 444417 | 442583 | 441817
793320 | 793740 | _ GBP 775¢81 | 772616 | 772070
291385 | 291600 |  AUD | 761450 | 260525 | 250724 |
0.5030 0.5041 JPY 04841 | 04859 | 04649
302588 | 302833 CHF :79 5032 | 2940865 | 294141
5.3994 54045 SEK 3100 52023 | 52764
357066 | 357311 CAD :14 8667 | 347721 | 346880
| 60911 | 69924 HKD 68676 | 68430 | 6805
31.3334 313548 SGD | 302016 | 301578 | 30043f
148919 | 149095 |  AED | 145023 | 145042 | 14 4834
145791 | 145075 | SAR____ | 142406 | 142039 | 14 1857
4 ygggge_q_x_gon bills
TTDOC | 30DAYS | 60DAYS 9DAYS | 120 160
& ] 1 | . |_DAYS | DAYS
53 7041 T 53 3727 ! 52 9304 i 52 4217 l 51 8688 1F b 6303
Exchange rates of some Asian currencies agalnst US dollar
i indian ] Pak Rupee | Lankan | indo _]:_ Thai Bhat
| Hupee ‘ | Rupee 1‘ Rupiah |
BUY | 4660 | 5600 | 7940 | 9445 | 4400
SELL | 4670 | 5690 | 7948 | 9545 | 4406

Local forelgn exchange market was cali. Demand for dollar was

steady and trading of dollar/Taka was rangebound. I[n the
Money market. demand for call money was steady. Call money
rate fluctuated in a narrow range and traded between 6.0 and

6.50 per cent

In the international
apainst dollar,
all its earlier gains

alteg {wo
euro sank in late
The mini
euphona ceded once again to negative
who sald the currency looked vulnerable
last Thursdav's record low of 2.25 cents

Meanwhile the
Japans economic recovery
which has lirmly
collar

nmarkets rallving to
LIS trading giving

| rl“"-.

week high
Cup virtually
izzled as European euro
among US
to a retest of

sentunent
dealers.,
losses in arned
welgh
d NAarromns

-1.1;J,11|r Se Stocks WArness Over

Oon
against the

l’fn[ii”[]}i‘{! 1)
cmmbedded itsell in

VeI,
range
dd on

which closs

VEN S perliormance

Nikkei index»
hurt the

benchmark
Mondav near its all time low

Losses on Tokvo s

l1ave

Continued fall oLt iromn -;‘IIJ.H. “ ftumuituons ‘!:fJiI:H'-‘.I
environment also drageed on the ven. after last week's
resignation of Chief Cabinet Secretary Hidenao Nkagawa
Shipping Intelligence
Chittagong pnrt
__f_‘_*f_”l‘_lf:*l‘ﬂ”_l'ﬂ_r_‘[_*f_'!*_‘ﬁ_: of vessels as on 31.10.2000
Berth Name of vessels Cargo ¥ ]"nrt ‘Local Dateof Le ux;ﬁ_t:
NO . B, e N RS, - agrnt ArEEesk N
! Hann Houston Gl/WTIP g Mutual 1 | 111
)/ % \nlong JiangiLiner) Gl SHal Bdship - 10 $ /11
| Fatheln i P Yang %I ' Era 7
|+ 4 (riumph Chittagong GliLog Y ang 24 ;
3 Chong Chon Gang SugariTCB T uti ("CN] 25/ 10 S711
J /1 xunang Chenpg ) S.Hal Bdship 26/10 3711
)/ 4 Youg Jiang ' Dall !'_';:1} 2N
/B Pride Al TCB Kanad ML 29
179 Mergal Ricei | MTA 23/10 6/1]
110 Centup CAlWT.CE Hanl rainbo . 1
| Golden-D Chnld NWSL 28/1 | ]
) | Ihurong Balsam LN ERET g I
CCT /1 JavaMars ( [ O] ENVETES g
CCT, 2 Bunaga Biljons Cont P.Kel Bidshir
' [ '3 Banglar Shikha | >ing B y 11
CJ Ocean Pride nkiRubv) Kral PSAI ! 7
LS Sungrisan-4 Gl P e Delmu 1 ri B
TSI Hans salt (TCE P K [ 3
RMG OM Sunshine { Mal MTOL 28/ 1
KM 6 Ehlanin ( ke Sing pPsal 10 1/11
1) telgrac Shourabh Hepal ; /A ¥ri
)| | Banglar Gourab Repal RSy ’,
DIX) 2 DeaCabhmpion K.Dia raleen |
M = Banglar Urmi Repadr BS
CUFL) Marvivour =~ Cement(Scan) Lang  BSI 2| 4
___‘ug_‘-:ﬁi'lh due at outer r anchorage
‘\-.ﬂ‘ll u[‘.t“ﬂut Is Date of l Port [,a‘rt al ( argo [qulli-‘n—_!
3TN s e gy e SNEEAVA) call agent - NS
Aciunalcont) 19,10 31/ 1 : WS Conth
Xpress Padmalcont) 16/ 14 | /1] Sing RS Continue Sing
Banega Bonik (cont) 22/ 10 11/10 P.Kel Bdshi ntint St
Maplendege (72) 25/ 10 | Sing |
I Lapian ! Sing i P \ 4
Tug £.1.0 1 ; Bl
Pernuna 1/ ] Dum ' i 2
lineshwal 1711 -5 ~LIEAL
Shantas 1/11] Yang OTl
DaHua(24)1871 1 /1] LT SIng
Qc¢ Tealtcont123/10 | /1] Sing JCSI niinu Sing
Leemithong Gilon 5 Il £ .
Beluga Obscession | | oy St Steel !
Exceed-2(72)24/710 i1 wily E > CoL
Kota Singa ntl 23/ 1 2/1 Sing . 1 Sing
laanmiicont1 23/ 10 2/ 11 Cross Contm
Al Muztuba 2/1] Okha Cla
Princess Ol Lorin 2/11] Bang gar !
Keishun liroro, 24124/ 14 2/ 1] Everell
Xpress Makalu feont) 7/ 10 /11 Pbo Everbest tnn
Jov Miracle(72117,09 11 Jak SSLI
Chu Hong lcont) 25/ 10 } /11 Sing QCS (nu Sing
Fhulin 3} /11 zMark RSl M Seed
Osg Argosy - ' E i inu cl
Xpress Resolve (cont)23/10  4/1) RSI nin: Sing
Banglar Robi lcom)25/10 §/11] Sing BS Sing
Banga Lankalcont)25/10 /11 Cl Baridhi Continus |
VIRor /2412 {711 ng 13
roclios 1/ 1. sing - SLLE I
Tiper River (cont) 25/ 11 /11 N Contunue Sing
Brother Hope (72) 30/ 11 | ] . S |
Ping Jiang af11 Yan! Bentrans D Fert
spress Renownicont) 16/10 6/ 1 RSl LContinus <{Ig
Boxer Caplcookicont)16/10 6/11 Bdsl C ¥e
Qc Pintail (cont) 26/10 7/11 QCSI Continuu Sng
Kota CahavalCont)129/10 fr1l Sing PILIBD _oni Sing
SR e et - S o RENKERTS. _ o
Prancdyva Dwitiva 31/ 10 Sing CTPL F.Oil
Tirta \!.'l!._‘i 1 b/ 11 Seacom < RBDOL
Minn 3/11 ledd LS hos Acid (TS
Mijisa 2/11 Ray BSI LBOd
Name of vessels ___ Cargo  Last Port Local Date of
call agent arrival
o o A 0 \vu.vl-»-. ;nl hutuh{hu oy L e
}nirw. i\]*l srer -1V : BBAI 5/ 4
Is1iny; BBAI 17/8
ih.a(nnqu-l'-l . Araleen R/ANLS/S10)
Seabulk Command 1BS  R/AIS0/10)
R o 7 T T at outer um hnldy‘ e R P SRR
I SRS SRR T Y s T T R
Spring Ooean GliStC >Ing cverct!t 237 10
sheng Yang Lince Gl Sing R W/ 10
Grind Slam Liner Gl >ing Prog S0/ 10
Kola BerjayvalContl Cont Sing Rsl 31710
‘x‘k "|.1L|1 LS I.I1'_ = Sl o . Conli "“'i.u_ e "\“.“‘_‘i. ZIRE ____‘_]_1_' \'__._
h“melw not r{nuh eh L § Sl
Handv River Wheat(P) st Mutual 24 /10
Mathulde Oldendort] GllY Pe) Bank ~caplony 24 710
Ks Princ C.Clink hrab SBS J0/10
Avn thl.."- Gl Yang MTA W 10
Enob Lircalls R - "‘” PR | NN 1
Y e EE‘_‘-_'_H_PIN H“dltiﬂhlnhlllllllull o 2
¥ IR 5% T S 0B | T RSO TR N
oy ! _“l"‘-»"}l'l‘:-__!'lf_ll vnlt'llrlb IR 1 h ok B
Marnne Express WHPH MS Rinbow R/AIZT 10)
Makimur Perkasa C.CUnk Indo L'niship 27/1Q
TBS Qutaltbah TSIP) Tampa Litmond 1918/ 10
Al Buaaran C Clink SCOCO R/ AID 10}
Swann Bay Scraping Sing OTBl 17/10
Martinn Prima SCraping oing OTHL 27710
Fabrizia Prima Scraping Sing OTBL 27/10
Tug Salvigou M Al 27/10
i Scraping Mar Alrz 27/10
Accord Cement Viking /4
Revienge Sunsiune R/AID 10}
Xing Y Ricel ) MBCSL R/AL20/6)
Kiuyn Sentosa RiceiGl USTC i -H ."_,_":._n]'
e Movement of vessels I'ut DX AL o e
Outgoing ooy Tooombege | - g cor o HIII
J 4 B iIIH 1gong J /4 Da Hua 1710 '\: lm‘n oot/ 3
J/3 i Shikha Ji B. Bonik J11 Golkdensd to J /10
RM/4 P. Dwtitya
RM/3 T. Nlapo

The above are shipping position and performance of vessels of
Chittagong Port as per berthing sheet ol CPA hnppln‘:l Dy HRC Group,
Dhaka




