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Asian concerns at Nov
~ APEC summit

KRUALA LUMPLUR
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Hyundai crisis may worsen

Bid to buy financial units uncertain

SEOUL. Oct 30: Fears grew
Mondav for a billion dollar deal
for Awerican  International
Group (AIG] to buy into trou-
hled Hyundal financial units
alter it was revealed the head of
the US insurance giant had
postponed a trip to Seoul for
talks. says AFP.

AlG chairman Maurice
Greenberg had been expected in
the South Korean capital on
Monday.

Analvsis consider the deal
crucial to easing market fears of
a new economic cnsis in South
Rorca. Hyvundai Group. South
Korca s largest business con-
glomerate. is selling off units
and other assets to raise money
ro pay its debts.

A Hwvundai Securities Co:
Lid. eoffictal sard the company
had been informed by Green-
berg he was postponing the trip
and Lee Chang-Slik. president
ol Hvundai Investment Trust
and Securiies Co. Ltd.. had
rushed 1o the United States last
weeh

The cancelled visit raised
frars that Hvundai group’s lin-
gering liquidity crisis  would
worsei. Most Hyunda: shares
ell withh Hvundai  Securities
downy 250 won at 6.300 on
Monday.

Al leads a mnmrﬂum ’md-

duig to acquire Hyundai Secu-

rities.  Hvundai  Investment
Trust and Securities and
Hyvundar Investment  Manags

ment Co. Ltd. ﬁ}r one billion
dolliuns

But Hyundai tried to plav
down concerns over Green-

berg's delayed trip.
"Lee’'s US trip was aimed
at reviewing the main contract
with AIG.” sald Lee Jae-Sun. a
Hyvundai Investment Trust and
Securities spokesmail.

"Working-level negotiations
berween the AlG-led consortitm
and Hvundal financial affiliates
have alreadyv been finished.”

But reports in Seoul said re-
cent developments in talks be-
tween AIG and the Hyundai
financial wunits raised uncer-
tainity about the deal.

AlIG has recently come oul
with tough demands.
a government guacantee for its
investment, bcunll Korea's Yon-
hap national news agency said.

AlIG wants the one billion
dollar investiment placed under
the protection of state-run
Seoul Guarantee Insurance Co.
a call bevond the }Ij.umlm
units’ capacitv. before sealing a
final deal, it added.

The government
commented publicly
reported demands.

"The AIG investment in the
Hyundai units would strongly
boost foreign anvestors confi-
denee.  which  bas  recently
waned in the local financial
nuirket.”
sendor LG Securties analyst.

Under a iemorandum

1101
the

has
on

imncluding

said Park Jun-Song. a

ol

understanding signed in
August, the AlG-led consortivm
would take control of the three
Ivundai firms for a total in-
vestment of 1.1 trillion won (one
billion cdollars)

The money would Dbreak
down into 500 hillion won lor
Hvundai Securities. 300 billion
won for Hyvandai  Investonment
Trust Management and another

300 billion won for Hyundai
Investiment Trust and Securi-
ties.

The investment in Hyvundai

Securities will be made in the
form of the purchase of con-
vertible bonds on the nations
leading stock brokerage, which
can be traded for equity shares
a vear afterwards.

The consortium would have
the largest share of 23.7 per-

cent in Hvundai Securities
cmnparul with the Hyundai
group's 20.2 percent.

The remaining investiment
would give the consortium a H0)
percent  controlling  stake in
Hyvundai Investiment Trust
Management and an unspeci-
fied. but controlling share in

Hvundai Investment Trust and
Securities.

Hyvundai Investment Trusl
and Securijties. whose debt is
I 2 trillion won (1.1 billion dol-
lars) larger thamn its asset base,
has been at the centre of the
Hyvundai group's mounting li-
quidity problems.
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Abul Hasan Chowdhury MP, State Minister for Foreign Affairs, is seen with the participants
at the concluding ceremony of a workshop on Risk Asset Management organised by Standard

Chartered-Bangladesh.

— StanChart Grindlays photo

akarta mulls
batlout for
debt-ridden
state power

JAKARTA, Oct 80: The Indo-
nesia government Is mulling a
bailont plan for the state vlecs
fricity company PT Pernsahaan
Listrik Negara (PLN) which owes
I 34 milion dollars to private
sector, a report said today, re-
ports AFP.

“PLN is a state company. so
[l the company is sick, the gov
crnent is sick too energy and
Mineral  Resources  Minister
Prrnomo  Yusgiantoro  sadd,

'qunn d by the Jakarta Post.

Finance Minister Privadi and
PLN were discussing the com-
pany's regquest for governmend
assistance in paying its 12 tril-
lion cupiah (1.34 million dollar)
cdlebit to independent power pro-
ducers, he said.

PLN buvs some ol its powel
fromn independent power pro-
ducers at an average price ol six
cents labout 540 ruplal) per
kilowatt hour (kwh) but can
only sell the power at the aver-
ape of 240 rupiah per kwh.

Over the vears, PLN has
failed to pay for (s purchases
and officials have attributed
most of the company's losses in
the first half of this year to the
cost of buying private electric-
fry

The price of privale electric-
ity quadrupled during the first

hall of the year due to the
flucination of the rupiah
PLN posted a 30 per cent

raise in the net revenue for the
'|i|-.I Il:]”. {1| J{H“} at I’“ II l||."|]
lon rupiah but the company s
lnhuﬂ also grew twelve fold to
11.58 trillion mmplah in  the
wmm* period
Yusgiantoro said he believed

government would likely
pay PLN's debt considering its
importance in safeguarding the
national power supply. PLN also
needed  large invesunent-6
buatld  new inlrastractiuare
meet  growing  demangd
acded

PLN estimates thar withoul
new investment  the  densely-
populated island ol Java might
experience power shortages i

the

liy
1]

2008 i demand continues 1o
grow at 12 per cent annually
Y usgiantore added the e

ergv  and mineral  resources
ministry was drawing up a plan
with PLN to prevent such a
power Crisis.

StanChart holds
workshop on risk
management

The certificate distribution
cerenony of a workshop on
“Risk Asset Management ar-
ranged by Standard Chartered
Bank - Bi mgladesh was held on
Dhaka Club premises Saturday.,
SaVs a press release.

Abul Hasan Chowdhury,
State Minister for Foreign Afl-
fairs, was present as the chiel
ouest, The participants of the
workshop as well as other ofli-
cials of the bank were also pre-
sent on the occasion.

After Standard Chartered's
acquisition of ANZ Grindlays
Bank in August 2000. both
banks have joined forces to
become the premier banking
oroup in the Middle East and
south Asia. The workshop,
participated by officials {rom
both Standard Chartered and
Standard Chartered Grindlays.
is vel another step reflecting the

initiative of both the banks
towards a successful integra-
1011,

Abul Hasan Chowdhury,

also a lormer head ol corporate
and International Banking ol
Standard Chartered, in his
specch emphasised the need for
development of banking sector
towards the econonic emanci-
pation of the country.

ITe urpged the foreign banks
to take at least medium term
exposure. if not long term. (o
lelpimg the corporate quarters
with @ view to itmproving the
investment scenario  of  the
COrineery

transport  owners/contractor

angladesh Forest Industries

Development Corporation
Eastern Wood Works
185 A, Tejgaon Industrial Area, Dhaka-1208

Re-Tender Notice for
. Carrying Furniture

Scaled tenders are hereby invited from interested bonafide
transport
turmiture 1o upazilla headquarters of Bogra,

agency for carrying

Dinajpur and

Rurgram districts of Bangladesh. Schedule containing terms
and conditions tor tender can be purchased till 7.11.2000

duning oftice bowors from Cashier, BFIDC. Eastern Wood
Woirks. ?ltgu:mn. Dhaka and Cashier. BFIDC., Headquarters.
I3, Motitheel Commercial Area. Dhaka on pavment of Tak.

200 ttwo hundred)

(JHiicer.

— -
-'\

€ oordination
Headyuarters.

$42-15 pm in presence

i)

(non-retundable) and will be received 1y
e tender box kept al the ottice of the undersigned and
Dircctor
. Muotitheel Commercial Arca.
UL 2000 611 12-00 noon and will be opened the same day at
tenderers (i

BFIDC.
Dhaka on

(Finance).

ANYONC remains

Vmun:; Trade heence up-to-date. certificate for payment of

mﬁ“ﬂk lax.

hank solvency cerfificale.

cxperience certificate

VS aka of the total quoted cost an the forms of

DDPayOrder in favour of *
Eastere Waod Works.
submitted with the tender

lendor,

: rmq OB GO/ 20000601
| DEP-25902.25/ 10
IR

Tejgaon,
DD/Pav-Order muslt
schedule banks No schedule will be sold on the day of opening

Asstt General Manager. BFIDC,

Dhaka”

to he
from

have
he

will

- . e f' :
_ I'he utrlhnrtt!_r FESCrves the powcer 1o reject any ume any or
all tenders withous ASSILNING any reason,

Md Mohiuddin
Asstt General Manager

Bangladesh Council of
Scientific &
Industrial Research

Ref No: Sectt/Engg/112/79-97/P-2(949)

Date: 22-10-2000

Tender Notice

Tenders In sealed envelopes are invited from enlisted 1.2 and
1.3 and 1.3 categories enlisted contractors of Titas Gas (T&D) Co
Ltd for installation of gas line and connection and the work of
separation of gas line in the newly under-construction quarters (A. B
and C-A types) at the Dhanmondi Residential Area of the council
(as per schedule). Tender documents can be purchased latest on
09-11-2000 till office hours from the Superintending Engineer,
Bangladesh Council of Scientific and Industnial Research (BCSIR).
Mirpur Road, Dhanmondi, Dhaka by producing and approving
necessary papers like a) trade licence b) TIN ¢) VAT certificate d)
onginal copy of work order e) ornginal copy of cerificate of
experience f) bank solvency cerificate (with statement) and on
payment at the rate of Taka 400/- (non-refundable) in cash from the
casnier of BCSIR, Secretariate, Dhaka for each set. Tenders will
have 1o be submitted on 13-11-2000 by 3.00 pm in the tender box
kept at the office of the Superintending Engineer, BCSIR, Dhaka
and the tenders will be opened the same day at 3 30 pm before the
tenderers/representatives (if there is any). At the rate of 2.5% of the
quoted cost in the form of “Account Payee” in favour of BCSIR,
Dhaka In the form of Bank DraftyPay Order from any scheduled
bank along with the attested copies of the said documents will have
{o be submitted with tender. Clauses of the special terms and
conditions of tender must be followed properly. Otherwise tenders

will be treated as rejecled.

The council authority reserves the power to acceplreject the
lowest tender/any tender without assigning any reason.

DFP-25930-25/10
(G-1803

BCSIR

INCENLIVES

A man rests his head on a beam while a |

Malaysian share prices tumbled 2

shows falling share prices

Lumpur vesterday
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Microsoft  spokesman  Rick
Villler sawd Sunday that begin-
nine Oct 14 a hacker gamed
access (o high-level seerers and
was able to view blueprints. o
sottvee code. lor Nicrosoli SOt -
ware bemg develog

Onginally. the Seattle-based
soltware giant said an ele
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On Thursday., the compan
notitiecd  federal  law nior
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Miller said the conipaiy 1s ¢on-
et Ineh-level access
nccurred only berween Oct 14
and Oct 2

We realised the mitrusion
hhad erown to the level that way
ranted bhrngine i the FBI
Miller said. Miller said the ac-
vy diid not corrupt or maocify

Microsoft says it knew
of hacker all along
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dollars than Hong Kong dollars,

File A%=y B (o convert their US
‘T‘ﬂml fong Kong dollars
dl 1 stocks, the N

(N (BT per cent loss,

: . behmeally  res
wﬁm" fIwvestaors, anre
m*hbq Chinese  in-

rv loapholes.

Exchange Rates

- e

s

Following are vr-;if:rrl iy~ Standard Chartered Bank rales uf

em——

| major correncies against Taka:

| rf"i'ILIIElI Bank buying and selling rate of USD: BDT 53.85/BDT

| 54,10

| » N " i | -

o ‘ai.llln;: Currency Buying l‘

| I'T OD | B TT Clean oD 0D

| L___+__ - Sight Doc | Transfer

| 342500 | 542800 | - USD | 53.8150 536464 | 535779

| A6 1448 | 1682317 | EUR 44.3771 44.1937 | 44.117) %

| 790405 | 794823 | GDP 77 6197 77 3532 | 77.2086

| 200905 | 205150 | AUD | 26 4950 26 4026 | 26 3228 |

| n_.n_;_mv__ _05059 1 JPY | 0AR76 (4874 0. 4R64

a0 2084 1 302029 |  CHF 29 5176 20 4531 | 29.3686 |

1 J_*..fnj‘ _LL_.:.’_.-'lti."_:L_..L. SEK 5.3010 .’5_251:54 :
15 751 7] iz}}}'?-’-f’ | CAD__| 24.9087 34 8151 | 34.7319 |

| R __L_ G !”' _HKD 68674 6. 8497 68323

| 313719 | 31 SGD | 302372 30,1934 | 300788

| 148919 1 19 ‘ﬂ]‘h AED | 145023 14.5242 | 14 4838

| Ja5787 1 145971 | SAR 1 142399 | 142082 | 141850

- Usance export bills |

! l I bl e I)_u_ﬂ G0Days 00 Days 120 Days

sk L7000 1 533727 1 52,9303 | 524217 21 8688 20,6303
t.xchnnunrnl- : '

[osst 5 _ Jndiag {  Pak Lankan Indo. | Tha

| = 5 IO i{-lLHr | Rupee Rupee Rumah Baht

| BOY 146068 26.90 79,40 9205 1379
SELL 11682 27.30 79.48 9235 1384

- The local foreign exchange market was calm. Demand for dollar

- was steady and dollar / Taka trading was rangebound. In the money

| market, demand for call money was steady and call rate fluctuated
1 a narrow range and traded between 6.0 to 6.50 per cent.

b the international markets, euro managed to extend Jast week's

- recovery from a record low and is holding above S0.84 level.

- Although euro is holding at this level. it failed to advance further as

. sentiment staved bearish about the single currency. Lingering
WOITIeS over euro supportive intervention also helped the currency.
It was alsowell supported against ve.

Meanwhile
wiek, with

[Keport o1 Wl
The US

1 L)
IH‘

0 ven and hecg

slowed more

(he market-plavers are getting ready for an eventful|
iro-zone purchasing management survevs and a|
mecting of the European Central Bank scheduled for Thursday. |
The Uinited States will also release its Purchasing Managemeflt
sday and pavroll data on Friday.

(:DP report showed third quarter growth
than expected to an annualised 2.7 per cent from 5.6 per cent in the
second quarter. Tu this mood. the dollar/yen sat in tight r.emgls-s.'r
sandwiched between heavy bids by a Japanese oil company below
e-related sales rumoured between 109 and
O ven. the market-plavers commented,

Shipping infeligence

Chittagong port

Horth postuon and perlornomnee ol vessels as on 30 10.2000
Berth Nameofvessels  Carpo ™ L Port Local Date of Leaving
N S TR 3, call agent arrival
jr'] i Flouston GHWTIP Sing Mutual 11710 4/11
. .'I'.‘"”." Hangll.mer) Ci S Ha Efl‘alkt;? 25/10 3-11
)13 Pathicin Rice(P) Yang MTA 14/10 1/10
} 74 Friumph Chittagonp GliLogl Yang RML 24110 31/10
! ChongChon Gang  SuganTCB) Tulty CCNL 23/10 5/11
f Banglar Kallol (1] Momb BSC 17/10 30,10
Prick SalliTCB) Kand UML 22/9 6/11
Yasnmima (] Okha SMSL 18/10 >
i Centu CHWT.CE) Bank Rainbow 20/10 31710
Kota Napga (ot Sing PMUBD 25/10 3010
¥E ¥ Arabella Cont P Kel CX oL 26710 3010
) ] huronge Balsam O Sing Nol 27710 1/11
[/ 1 Java M Conl Col Evercst 26/10 0/10
Bnaga Bijoy Coni . Kel Bdship 27710 31/ 10
Banglar Shikha continue Sing BSA 28/10 1./11
Cecan Prces C ClinkiRubv) Krab PSAL 24710 2110
Sungrisan-9 GTSPP) >11g Delmure 24/ 10 7711
1 Han -] ICHB P.Kel SHBS 20/9 31/10
HM UM Sunsii Cp Mala MICL 28710 30/10
M Ellanin C Clin} Sing PSAL >/ 10 1711
He b Hsd " Ms Sing MSTPL 26 /10
D1 Banglar Gourab Re pais : BS( R/A 210
UK Cormuane K. Dia 1555 R/A
Lirn Repalr Bt R/& /10
1y ~ Lang BSi 21710 2/ 11
_ — Vessels due at outer anchorage T e T
Name of vessels Dateof L.Port Local Cargo " Loading
, ~arrival call apent = _port
ravalCont )18,/ 10 10 =ing PUIBD Conl Sing
[ ng  MTA RicelP)+Gliv.Ma) -
192 | -1 30/ 1 Duma OTDBI
| > I Duma OTBL Scraping
i1 0/ | SBS C.Clinl
. | I SBS sugan G
. il ntle/l 31/ Sing RSI nunue Sing
ntl s | /] - QCSI Contirnu Sing
! Bas sMSI UrcalBag
121ty ! Yang OTI
' i) 22/ 1 | P.K Badsiug Corminune Sing
5 v Sing Gl il
' | Sing RS1 ‘ontinu Sing
S111e Aral ProiM .
1] | : ol Contine Sin
I | | olng JCS1 \ LN Sing
ng \ 1 1 =il OCN] Supan
i 1) 1011 1/ 11 i £V] | RSt Steel Incoll
| 2124 | MILE AN | o il
t 1120 11 211 Sing PILIBD ( 111 L HMI1LE
il 2 e . LTOSS NN T
viakaln (17 | ] Pl Everbest Conlmu Col
12111 2/ 11 Okh | rl
| Lort x5 Ba CCNi aan1CB)
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