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Biman Flight
Catering starts
services to BA

Biman Flight Catering Cen-
tre IBFCC) starts its catering
services to British Airwavs (BA)
from today. To this ellect, a
“Catering Services  Handling
Agreement” was signed between
RFCC and BA m the city ves-
terday. says a press release.

BFCC is an International
standard airline catering  or:
gdllihu[inn of South Asla and
onlv of its kind in Bangladesh

The organisation has bheen
supplving food items and ren
dering other services 10O clitler-
ent foreign airhines mcluding
Aeroflot, Dragon Air, lran Alr.
Qatar Airwavs. Uzbekistan Air-
H | Airlines and

wavs., Srilankan
Biunan since [98Y

Besides. food items and
other services are also being

provided to the foreign CAITICrsS
as and when required by themn

Pakistani apple
and date show
begins 1n
city today

A Pakistani apple and date

show will D held on Crcrobel
20)-31 at Hotel. Sonargaon (o
t_ll.‘i}ﬂ.ﬂ th varieties ol the
fruits grown in that conntry,

reports UND

rhe Export Promotion [311-
reaur of Pakistan is organising
the exhibiton. second of its
kind here. in collaboration with
the High Commission loi Paki-
stan in Bangladesh

All varieties of apples and
dates grown tn Pakistan will be

displayved in the show. Bnelmg
sessions by Pakistan expert
on “Export Patential ol Fruits
from Pakistan™ will also be or-
ganised on this 1S101)

A 13-memmber delegation ol
the exporters and growers ol
iresh '_111~' iriedd Iraits  1roa
Pakistan will be present at the
shhiow to meel Bangladeshi ini-
11{11'11'1*- _

The show will be maugii-
rated by President of Dhaka
Chambel ] Conmmnmnel 11l
Iindustry Altabul Isliun o Uc-
toher 20, a Pak HC release said
_‘ut"*'i' raay

The programme auns al

providing opportunities for de-

veloping contacts with Bangla-
deshi unporters. CoMIISSION
agents. food processors. dis-
tributors. jomt-venture part-
ners. food technologists. con-

sultants and marketing firms

Saatchi & Saatchi
EVP visits
Bangladesh

SR SN —_-

Neel K Chaurasia., Executive
Vice President of Saatcin &
Saatchi India, leaves Dhaka
woday alter a three-day visit 1o
Bangladesh press re-
lease

During his visit. he met the
sentor officials sonie multi-
national and locai commpanies in

SdlV's A

01l

Bangladesh like Procter &
Gamble Bangladesh (Private)
Limited. Nestle Bangladesh
Limited. New Zealand Milk
Products Bangladesh Limited
Proshika Computer OSvstens

Lalarge Surma Cement Limited
and Ericsson Radio Systems
AB

Protishabda Conununica-

tion. the Saatchi & Saatchi
affiliate in Bangladesh.
ranged a dinner party at the
Pan Pacific Sonargaon Hoiel i
lits honour. Senior officials ol
the leading multinationals and
locail companies attended the
pariy

IBBL to set up
forex dealing
room with Reuters
Money, News-2000

Islami jank  Bangladesh
Limited (IBBL) has decided to
establish a dealing room for

buying and selling loreign €x-
change from and to different
customers against the under-
lying fmport and export trade
transaction with Reuters
Money-2000 and News-2000
service shortly. says a press
releasc.

The dealing room will be lo-
cated on the floor of Interna-

its SWIFT services

tfional Division of the IBBL head |
oflice. where the bank operates

This will hielp the bank serve
s existing and potential cus-
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NBR undertakes project to|

put customs houses online

Move to clamp down on corruption, tax evasion

By M Shamsur Rahman

With a view to curbing tax
evasion and corruption in the
customs department, the Na-
tional Board of Revenue (NBR)
has taken up a project to link
up customs houses through an
online networking system.

Sources said that Chittagong

and Dhaka Customs houses,
Kamalapur Inland Container
Depot (ICD) and Mongla and

Benapol ports will initially be

hooked onto the network within
the
which
paper works and unnecessary

nove
reduce

months, a
1O

next 15
is t"h}}{f‘l“lt‘{l

s

harassment of traders.

To further strengthen the
taxation system, NBR has also
approved & |l|n||r1m1| have
forr NewW contissionecrates i
the country i addition 1o the
existing nine oflices

These bodies Hond
missionerate, Cuastoms
tion Departiment Conunission-
erate.  Sylhet  and  Benapol
Comnussionerates - are ex-
start  fancnoning
shortlv. a high NBR olhcial
said, addmg that the United
Nationns Conference tor Trade

liy

Comn-
Valua-

e Tergd t0)

and Development (UNCTAD) is
helping in the automation
works.

An UNCTAD expert will be
Dhako next week to conduct a

survey and propose a systemnl
lor the link-up

Meanwhile, NIBR  sources
said the necessary administra-
tive order has been issued (o
create the posts ol the four
conunissionerates. Four addi-
tional  connnissioners  will  be

promoted to the new posts
'he bond connnissioncrate
in Dhaka will control the bonds

ol all export-oriented industries,

The Customs Valuation De-
partiment will have a compuit-
crised database ol international

commodity prices. which will
help customs officials  assess
the actual price of imported

goods by comparing the bills ol
entry with database prices

An NBR official working with
a projeet to modernise and re-
constitte the cnstoms depart-
ment  said that necessary
amendments  wonld  also  be
made to the rules and regula-
tions ol the Customs Acl

ank Asia opens first rural
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branch in Munshigan;

Bank Asia vesterday opened

te maiden rural branch at
Malkhanagar in Munshiganj
district with an aim to  help

strengthen the rural economny
Omn the first dav of its opera-
fioi, the new branch also gave
nucro-credit agreement papers
worth Tk 95,000 to small trad-
ers and pledged that it would
support established businesses
as well as new entrepreneurs i
rural Bangladesh,
ludustries  Minister
Ahmed mangurated the
Bank Asia branch. while
BNP lawmaker Mizanur Rali-
man Sinha, raling party law-
maker  Shegnlta  Yeasmeei.
Bank Asla Chairman M 5Say-
eduzzaman, Vice Chatrman A
fconf Chowdhury, Advisor Naz-

Tolail
11w
Irri'r‘ll

Star Business Report

miul Huag  and  local  Union
Parishad Charnman Mohiuddin
Alimed spoke on the occasion,
Pradsing Bank Asia s move 1o
back rural economy, Tolail Ali-
med sald the privadle bauks
hiave been showing their inter-
ests to open branches in the
rural areas because of the
couniry s vibrant econoimny.

He also hoped that more pri-
vate banks would take to rural
areas since the government rule
calls for opening a rural branch

against four branches in the
nrban areas.

However, Mizanur Ralunan
Sinha MP  differed with the
nunister over the ruling party's
development eftfort and said

that the government had mis-

erably falled 1o do anvihing for
fhe conntry s progress

While emplhiasizing the
banks role in the countrvs
coonomic development, fonmer

arntster and bank Chainman M
Saveduzzaman said that Bank
Asia would try to creale new
jobs and eradicate poverty
through this rural branch. He
also conunitted that they would
soon take a project to help the
meritoriouns but poor students

carry on with their higher edu-
Cation.

A Rouf Chowdhury said they
are keen to support the edu.
cated youth force. who would
come fprward with viable pr{‘?-
ects. in their mission 1o do
sametldng of their own.
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Enoy Anwar

Hossain. General Manager of Consumer Prod-

ucls. oves a brief background on Ericsson’s activities In
Baneladesh at the launching ceremony of the Ericsson

A2618s and R320s mobile phones at the
Dhaka Sheraton Hotel vesterday.

inter Garden of
— Ericsson photo

Ericsson brings in two
new cell phone sets

Star Business Report

Ericsson launched two ol its
new generation cellular phone
[Lricsson A2618s and
R320s — in the ity vesterday

The products are targetted al
the fast-growing mobile coi-
stuner segment in the country,
said officials of the company.

Speaking at the launclimg
ceremmony at a city hotel yvester-
dav. Ericsson General Manager-
Consumer Products. Engr An-
war Hossain. said the A2618s
set has a wide range of ‘snap-
on’ covers. It has a new excep-
tional s-curve design.

“The set will attract dillerent

SCls

targel eroups especially
vounemen and businesspeo-
ple.

The other set = RGZ0S lias
bualt-in data capahility. mitrared
conununicatiol \ SLERTLE AN
polvimer battery I cdopy Wil

also cnable the users to log
ot Internet services, hesides
cnhancing its beauty by giving
a4 slim look

He said the company has
beenn doing business in Bangla-
desh since 1997 through 1S
operators and subseribers. “Our
main operators in Bangladesh
are BTTB. GrameenPhone, Ak-
(¢l and Sheba Telecom. Our
phones are sold through dis-
tributors to subseribers ol all
three GSM operators.” he said.

e also said that around 6o
per cent of the total mobile calls
are made through [Encsson
Sels

Lricsson Managing Director
in Bangladesh Mats Bosrup andl

other otheials o the company
WOETe SO reseil ol e O %)
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Emirates awarded its top agents of Chittagong at a luncheon at Hotel Agrabad on Saturday
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Picture shows Majid Al Mualla, Manager-Bangladesh, Emirates, “with the agents.

— Emirates photo
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Next election campaign should focus

on infrastructure development

A Enropean diplomat vester-

dav ureed both the Banoladesh

government and the opposition
to focus in the upcoming elec-
(o1l campaigns o1 inrastruc

mare development what poten-
imvestors from his country
to hear from hini, reporis

l1al

UNE

With the slow pace of re-
forms in the power seclor. tele-
com sector and Chittagong Port.
| cannot tell the potential Crer-
11111 investors. wliat they want

German envoy says at FICCI meet

to hear. namelv that inira-
struciure will improve soon.
said German Ambassador in

Dhaka Uwe Schiranun.
Schramni. whose country 1s
a pioneer of the European Un-
ion. made the suggestion at the
monthly luncheon meeting ol
Foreion Investors’ Chamber ol
Connunerce and Industry (FICCI)
at  Sonargaon Hotel. FICCI
president Wali Bhuivan i
comnmuiuttes Lanes
Ashworth

member
:-Ilht'

£V
FOREIGN INVESTORS CHAMBER OF COMMERCE & INDUSTRY

spokes on i

(CCasiol)

It would also be very -
portant to keep the economni
seclors outl ol ;11"|I1It al coniron-

tationn and 11s repercussions.
Schramm said,

Fle viewed that withour
velopment of Chittagong porl

developiment  of  Bangladesh
economy will not be possible.
He said the conditions de-
termining loreign investment in
s country seemed character-

isecd by a curious contradiction,

Uwe Schramm. Ambassador of the Federatiiepublic of Germany, speaks at the monthly lunch-

eon meeting of the Foreign Investors’ Chamber of Commerce & Industry (FICCI) at
Pacific Sonargaon Hotel yesterda

Committee Member James Ashworth.

s Pan

Seated on his left are President of the Chamber Waliur
Rahman Bhuiyan and Chamber Secretary Jahangir Bin Alam while on his

right is FICCI
— FICCI photo

wlich is unique to Bangladesh.
“The written investment condi-
tions are among the best any-
where, the unwritten are bad.”

On the other hand. obstacles
on the ground are highly in-
tinidating to the ewcomers.”

Political instability and con-
trontational politics, widespread
carruption, law-and-order
problems, red-tape and a cum-
hersome as well as over-
centralized bureaucracyv. lIre-
quent power cuts and persis-
fenit public  utility  problems
such as inadequate teleplione
svstem . are among the 1most
obvious obstacles. he pointed
oul,

German businessmen, when
they talk to the German Emni-
bassy. also mention visa as a
problem area, the ambassador
told the meeting.

He reminded that the suc-
cess of the RMG sector had not
changed much the image
problem of the country. The
country needs more projection
of what it can be proud of.

As of mid-99. there were
about 15 German-owned com-
panies and 6 German-affiliated
joint ventures in Bangladesh,
together with 87 agents or rep-
resentations of companies Irom
the West European country.
most of their managers being
Bangladeshi nationals. Germarn
investinent is only between 20
and 30 million US dollars.

Giving a green signal to the
prospective German investors to
come to Bangladesh. the envoy
urged them to consider the

profit margins of doing business -

here. despite the startup COSts
being higher than other coun-
fries of the region.

Palestinians show signs of

economic frus

JERUSALEM. Oct 29: Pales-

tinans started 1o show signs of

coonomic  frustration their
new  uprising  against  Israel.
with more than 100.000 people
uunable to artend their jobs and
Palestinian leader Yasser Aralat
saving he was not seeking eco-
nomic division bernween s
future state and Israel. reports
AP

Clashes persisted in  the
West Bank and the Gaza Strip
onn  Saturdav. Israeli troops
fought Arab stone throwers
withh rubber-coated bullets and
tear gas at chronic trouble
spols. leaving more than 50
Palestinians injured.

Thongh the confrontations
inchuwded at least a dozen
shootinge attacks on Israeli sol-
diers and a homemade bomb

11

thrown at a border police pa-
trol. no one was killed by dav's
o, A rare OCCUITENCe Smee
vinlence lirst erupted a month
c'ly_'l‘} 1

The lIsraeli militarv has pre-
dieted that the unrest could go

on for months. [brahim Ha-
wamdi. a voung Palestinian
watching the clashes in the
restive West Bank town ol
Ramfllah, agreed that Pales
tinian anger was snll runmng
high

But, he sad. the uprising
was taking a heavv economnii
toll on the Palestunians. many
of whom havent been able lo

travel to jobs in Israel. "People
wart 1o go back te work, they re
runnine out of monev,” Ha-
wamdi added in reference to the
more than 100.000 Palestimans

workimg in Israel

(Mien. such workers provide
thhe onlyv source ol mcome lor
larce [amilies and are more
concerned abount thewr fuatare
than the “shabab™ or wvouths
and younger men nainly m-
volved in the clashes. However
any restrauning role they
plav is haghly doubtiul

Ilkady

Palestinian  leader  Yasser
Arata appeared to echio these

concerns as he called for a po-
litical separauton” from Israel
and an mdependent state on all
land Isracl caprured in the
1967 Middle East war.  Bul
\ratat insisted i an plerview
with  the Egyvptian  paper Al

Alwrain that he wonldd regecd
oeOer A OF oo

by LER R

111%
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French artist and website creator Fred Forest poses for photographers late Saturday after the,

world firet auction sale of a website at the H '™ tel Drouot, Paris Auction House.

— AFP photo

Euro woes drag down most Asian units

HONG KONG. Oct 29: Con-
cerns over the fluctuating euro
drageed down most regional
CUTTencles the week., with
domestic problems providing
further Jjitters in  Southeast
Asia, savs AFP

A lot of eves were also on the
plummmeting peso as the politi-
cal turmoil in the Philippines
strrounding President Joseph
Estrada catapults the currency
1O NeW Jows

Japanese Yen: The ven
gained ground against the euro
during the week as the single
European currency fell on ex-
peciations key central banks
arc unlikely to back the cur-
rency, dealers said

3l the enro bounced back
lrom a week-long battering Fri-
day aflter fresh data showed

OViEeEr

grecnback to other currencies

e Japanese unit traded at
G0 .27 against the euro late Fri-
dav. compared withh 91.80. a
week earlier

Singapore Dollar: The US
dollar was at 1.754 Singapore
dollars in late trade here Friday
from 1.751 Singapore dollars a
week ago,

Hong Kong Dollar: The
dollar fraded slightly lower at
7.7999-7.79800 to the green-
back compared with the previ-
ous week's 7.7966-7.7976.

Indonesia Rupiah: The In-
donesian ruplah weakened over
the week to close at 9,065 to
the dollar on Friday as com-
pared to last week's close ol
5.888 to the greenback.

Traders said the currency
was affected by the slide of the

pine  currency  closed 51.08
pesos to the dollar on Friday
from 48.74 pesos to the dollar
o1 October 20,

I'he currency fell to a record
low of 51.40 to the dollar on
QOctober 27 before recovering
slightly before closing.

The local currency has been
hit hard by a raging scandal
over allegations that Phillppine
President Joseph Estrada re-
ceived huge payolls lrom op-
erators of illegal gambling rack-
els

South Korean Won: The
won w;-uknnvd from 1.129.10
per dollar a week earlier (O

1.135.9 won to the greenback
Friday as Aslan cuarrencies
weakened and concerns over
the Hyundal Group s construc-
(fon unit increased.

tomers cllicienty and play a| growth m the powerhouse LIS Philippine peso and the strain A dealer at the Korea EX-
vital rol¢ in developing the for-] cconomy was slowing in a move in relations between Jakarta change Bank said the dollar-
eign cxchange market in the |liu.*_h' 1o boost demand for ven  and Washington. won exchange rate was likely to
CAMNLEY. 1 as investors switch funds from Philippine Peso: The Philip-  move between 1,135 won andl

1.142 won in the coming week
Taiwan Dollar: The Taiwian
(dollar declined 0.1 per cent
against the greenback over the
week to close at 32.267 on Iri-
day in line with movement il
the equities market and alter
the government announced it
would call oft plans for a lourth
nuclear power plant.

The currency stood  at
32.076 Mondav and edged up
to 32.048 Tuesday. It ended at
32.072 Wednesday and finished
at 32.093 Thursday.

Thai Baht: The Thai baht
fluctuated over the week as il
fell to hit a 31-month low ol
44 18 baht to one dollar Tues-
day dragged by Philippine peso,
as the pgovernment ruled out
intervention, dealers said.

But the Thai unit rebounded
i late week frading to close
Friday at 43.70-75 baht to one
dollar compared (o the previous
week's close of 43.60-63.

Economic integration tops
Nov Asean summit agenda

SINGAPORE., Oct 29: ECO-
nomic integration will headline
nest o month’'s ASEAN  sunni!
with the thorny issue ol Mval-
mar kept out of the spotlight.
and a Spratly s code ol conduct
qeam  left nnresolved, officials
saicd. reports AP

Sumuiit hosts Singapore are
alrcady wired up to push thelr
Hlegration aessage at the in-
tormal summit. so called be-
canse it contains no  formal
agenda

T road will not bhe easyv.
The Association of Southeast
Asiann Nations (ASEAN), olten

described as an ineflective sun-
sel organisation. was unahle to
praoduce a united response 1o
the 1997 linancial erisis.

Members of the 10-nation
grotping are now at  various
stages o recovery and not all
see integration as a priority.

But for trade dependent Sin-
gapore. ASEAN economic inte-
gration ol prone pational
Lmportance

“With enlargement, ASEAN
must take steps to itegrate the
new  members with the region
and the world economy.” the
pgovernnenl said 1 a state-
men |

s

‘We must also take concrete
and practcal steps 10 enhance
ASEAN'S economic conipentive-
1NESS

Easing the path 1o prepanng
the unwritten agenda has been
ASEAN's success in having the
European Unlon (EU) agree 10O
talks in December. endmg a
freeze in relations sinee Mvan-
mar was  admitted o ASEAN
ranhs in 1987

Myanmar is under fire lrom
the LU tor its treamient of pro-
democracy leader Aung San

Suu Kvi. whoe is under eltectve
house arrest. and [rom the In-
rernational  Labour  Orgallise-
tionn for the use ol jorced la-
bhour, |

But ASEAN. with a policy ol
not interfering in the interual
affairs of its members. has re-
sisted all pressure to internene,

ASEAN hopes that tensions
over the ‘Spratly island cham
could be defused during talks
with China on the sidelies ol
the November 22-25 sl
(ke at a recent Honot aeetime

atnrese el ASEOAN dhip oS
which again failed fto reach
agrecmient on a prnpn:«&{l oy
ui conduct.

The sticking  pomt _
ASEAN's demand for a specilic
undertaking from Beijing not t:_'n
occnpy more reefs in the dis-
puted South China sea chain
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whi i is believed 1o sit above

vast orl resenves,
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