rency rather
diplomats  said on Thursday,

euros for oil export

US not unnerved by Baghdad'’s likely rejection of dollar

UNITED NATIONS, Oct 27
UN Security Council members
appear likely to allow Iraq 1o
receive pavinent for its ofl ex-
ports in Europe's single cur-

than

reports Reuters,

“In

probhlen
member of the council's sanc-
fions committee on Iraq. “There
Is nothing in the resolution that
says what currency is to be

used.”

Iraq

we
i

principle.
with

has already threatencd
o stop oil exports the bulk of
which flow through the UN hu-
manitarian programme,
request for pavment in the euro

is denijed,

Baghdad currently {s selling
about S60 million of oil per day.
ts 2.3 million barrels per day
of crude oil
some five per cent of the world's

(bpd)

supply

ey

state,”

US dollars.

have
said

if

comprise

Iraq. which has called the
dollar the currency of its “en-
inforined oil

no
one

tomers earlier this month

ros. beginning Nov. 1.
for-food programme,

permitted to  sell
quantities of oil to

lraq

hargoes were

imposed

wait i August 1990,

United Nations. which has

the New York branch ol the
s French bank BNP-I"artbas.
More than S10 billion s cur-

rently in the bank.

thie dollar.

On Thursdav, UN stafl

sued a still undisclosed report
to the committee on the [inan-
cial implications of a switch 10

euros for crude oil, which

start making pavinents in eu-
Under the so-called UN oil-

unlimited
purchase
needed supplies for its 23 mil-
lion people to alleviate the (m-
pact ol UN sanctions. The _em-
when
Baghdad's troops invaded Ku-

Contracts for goods as well
as oll sales are approved by the

dollar-based escrow account at

Irag's move also comes at a
time the euro on Thursday hit
an all-time low of 32.3 cents to

bought and sold around
world in US dollars. The coni

nuttee |s expected to conside

the report on Monday.

In Washington, the While
made no difter-
ence to the United States which

Flouse said it

carrency lraq used.

“I don't think it matters”
whether Iraq takes euros for oil
rather than dollars.” National

Security Council spokesman P

J ( [-:1“']!!“.’ sald.

“What's important is that the
programuime contin-
going to continue to
Pro-
gramme, but as to the specitic
mat-

ol-for-food
ues, We're
support the olil-for-food
currency, I don't think it
ters.” he said.

“The fact is that whether It s
have

in euros or dollars., we
control of his {lraqi President
Saddam Hussein's) pockethook,
so that we make sure that the
revenue from the oil-for-food
programme is used for food and

medicine and not for tanks.
Crowley added.
Meanwhile, another report

1he

from Washington says: The
White [Honse sald yesterday it
made no diference  whether

lraqg Is paid in euros or dollars
for its ol exports, responding to
Baghdad's threat to suspend il

shipments next week unless
they were paid for in the single
European currency. says

Reuters., 3
Prices steady
Another report fromm Singa-

pore savs: Ol prices steadled
todavy as lears ol an inminent
halt to Iraql exports  eased

slightly on expectations the UN
will allow Baghdad to be paid in
euros, a condition Iraq has laid
for continued flow of its crude,

US  benchmark crude fu-
tures stood al 833.64 per bar-
rel. edging seven cents down
trom the dav-earlier close

The contract surged 75
higher to §33.71 in New York
alter an lragl souree said Bagh-
dad would likely suspend oil
sdales trom November 1t s
proposal for euaro paviients
was rejected

PARIS. Oct 27 The Internn.
tonal Enerpgy Agency (IEA) said
vesterday at would convene -
mediately 1o respond i lrag
halts 2.5 million barrels per day
(bpd) in exports and warned
such a move hy Baghdad wonld
rattle ofl markets. savs Kenlers

I think we wounld mmedi-
alely come 1ogether to decide
what to do.” |EA Executive Di-
rector Robert  Priddle  told
news conference on Thursday

He was speaking hours alter
an  lragql source told Reuters
Baghdad is likely to suspend ol
sales worth Hive per cent of
world crude exports from No-
vemnber | if Washmgton objects
to a plan by Baghdad that it be
paid in curos rather than dol-
lars.

The head of the West's en-
ergv watchdog said a disruption
ol Irags exports would rattle
the oil market. which is already
located in a relentless price
rally

Ira has 2.3 million barrels,
That would be a  significant
shoolk 1o the market it it were
all Tost, he sand

Priddle stressed
otl  producers have

that other
indicated

they would step in and pick np
the slack (f Iraq halts exporis

Liatl remember too that tirst
of all lrag wanls s revenies,
Second, that other produncers
have said they would seek 1o
respond (I there were interrig-
tions 5So others would make
good any loss in supply,” Prid-
dle said.

He said the 1IEA could also
fake action to fill in anv Supply
gays

‘We are confident we can re-
ply. Our members have pol
stocks and thev are readv to
draw down supplies.” said Prid-
(e

Priddle also predicted tha
ol prices would not fall sharply
I OPEC raises production by
500,000 barrels per dav under
a price stability mechanism due
to he triggered by Monday,

He sald oil markets wonll
need proof of actual new barrels
belore cooling down from blis-
tering  prices that hit decade
lughs in the mid 830 a barrel
this montl.

I think the market wonld
like us. be a bit reserved. wait -
g 1o see what actually came

onto the market. So I wonldn't
expect that lan OPEC hike! to
have o dramatic price effect,”
e safd

Priclel)e

saidd Saudi Ariabia
had he

ability 1o unleash a
Sifanhicant number of  erude
barrels into the market tneder
A OPEC supply increase

“The Saudis have thi Capar-
A Too pot stgniticant additional

frannties on the market ™ I
selidd

SO0 after Pricledle's ST
ments, the United States

ap-
peared to accept |p principle
that Iraq be paid for fis oil 1
LT

The flact 1s that whether 11 s
i curos or dollars, we |jave
control of las (lragi President
Sackdoan Hussein's) pockethionl
o Hal wWe make sure thiar oy
Fesenue frome thie ofl-for -1ood
praogramimne 1s vsed oy foon! and

medicine and not for lanks.”
sald White House National Se-
cuniy - Council spokesman 1J
( ;'rn'l..'|t'\.'

| don’t think it matters
whether Iraq takes euros for oil
rather than dollars.” Crowlev
Saled,

A poultry trader carries ducks
her way to a market in Hanoi
traders like this woman come early to bus stations in the city
to buy poultry from farmers and then go to different local
markets to resell them to customers.

— AFP photo

and chickens on a bicycle on
yesterday. Everyday, poultry

Confce on cybercrime in Berlin

(8 calls for web
security standards

BERLIN. Oct 27: Intermet
experts  froim the world’'s
wealthiest countries attending a
coltlorence on crine in ocvher-
vesterday recommencled
mternational security standards
o protect users and  stitu-
tions. savs AFP

The 100 spectalist who gath-
ered in Berlin as representa-
tives of the Group ol Eight (GS8)
top mdustrialised nations urged
member countries ar the close
ol their three-day leetng o
-ir'!'['illl} standarcis 1o protect
irom Iraud and mstitu-
tions trom hacker atracks

Michael Niebel. an informa-
tion security expert and a Ger-
inan delegate to the conterence.
said they had also agreed that
each member country should
establish an authoritv on cv-
bererime (o coordinate  Jawiepn-
lorcement efforts on the Web,

In each country. there
necds to be a place one can
turn o on these issues, which
conld eventually be linked in an
uHiternational network.,” Niebel
said

separatelv. German Chan-
cellor Gerhard Schroeder told a
compiuter users conference in
Hanover Thursday that binding
imnternational securiry standarcs
were essential to foster
conhdence i the Internet
lacilitate erime fighting

Internel crime is a
problen.” Sehroeder said.

“Fightimg it thus requires
olobal hetter inter-

"-;.P.It c

MSEeTrsS

11Sers
and

global

[easures,

gational cooperation and abov

all binding intermational il
mii standards

Schroeder added that il
wottld be “reasonable 1o use
119 standards for online pav-
ments and so-called electronic

sionatures in order to loster the
(h.‘\'f'if‘r]'llt‘.ll'[lf of commmerce on
the Internet

German  Foreign Mingste)
Joschka Fischer said at the
start of the G8 meeting Tuesday
that cvbercrime cost 50 billion
euros (42 billion dollars) annn
allv and that the G8 couniry
needed to strike a balance i
(ween cracking dowil o1 o
nals on the Web and respectiniy
UTH.H % .

Otto Schilv. the Gernmnan i
terior  nunisted opened  th
contference with a call to hind
sommaon sstadards for what s
accoptable On thie Web. inghnd-
mg lor such contentious topies
suich as pornography and ex-
tremnst  polinical siles
values and laws vary radically

Delegate Giuliana del Papa
and ltahan diplomat. said thal
cudtural and constitutional dif-
lerences bhetweerd Conritries
made it nearly impossible 1o set
binding mternational standards
Ol Conteint

The issue of political ex-
tremisin on the Internet is par-
ticularly sensitive for German
1IL"'-'Illfl'l takes a I[;_][(lﬂr ]““- 1)
hare speech than many of its
European and US partners due
to 1ts Nazi past

hecalse

ISLAMABAD. Oct 27: Paki-
Stan s governinent 1s set (o in-
trodnce  genetically-engineered
crop cultivation in the country
amiiel tears that this will not
only hurt tens of thousands of
small  farmers. but lucrative
cotion exports to western mar-
Kets. savs IPS

The “transgenic’ cotton vari-
ety, also known as ‘Bt cotton.'
with in-built resistance to pests
that can destroy one of Paki-
stanns main floreign exchange
carners. has been developed not
by a loreign agri-business com-
pany, but the government's own
farm research institutions.

Government  officials here
savs the seeds will be available
in the market betore the next
SOWLHIE Seasonl

We have conducted a three-
vear bio-safety Impact assess-
ment ot this varietv and found
It sate for introduction to the
Lirmers’  field. says Kauser
Abdullah, who heads the pre-
mier. Pakistan . Agriculiure Re-
searcth Couneil in Islamnabad.
The Bt cotton has been tested
against strict intermational
norms, he adds

"We are the world leaders in
developing Bt cotton.” claims
Abdullah

Research work on transgeni
ofton was begun in the mid
1990s by Pakistan's Nucleai
lustitute - for Biotechnology and
Genetic  Engineering (NIBGC)
alfter swaicecessive cotton harvests
were hit by a pest. causing ex-
tensive damage to the country s
cotton based farm economy
(otton is Pakistan's major
cash crop and accounts for
almost 60 per cent of the coun

iry s 10 halhon US-dollar annual
foreign exchange earning. More
than 20 million people depend
on the crop lor their livelihood

Pakistani scientists claim
the NIBGC cotton variety will
ensire a disease-free crop and
stabilise export earnings. The
Bt cotton can resist some of the
most damaging pests like to-
bacco bollworin. bollworm and
pink bollworm

The  geneticallv-engineered
cotton variety will reduce use of
chemical pesticides and lower
larmimg costs. they point out.

But those opposed to such

crops sav that once the gov-
ernment allows the use ol Bi
cotton {|1";'!"|1‘_‘il}r‘[] by its fann

scientists., 1t will have to allow
sinilar crops designed by global
agri-business companies

The US-based Monsanto is
already pressing the Pakistani
govermment to be allowed 1o
illlf“ihh e its Bt cotton varien
Monsanto claims that its trans
genice cotton will boost farmers
protts antl cut down environ-
mental pollution

According to A Rehman
Khan. Managing Direction of
Monsanto Pakistan Agritech
(Pvil Limited. Pakistani farmers
will find its product more envi
ronment-friendly and cheape

“Monsanto Company devel
oped Bollgord cotton. conmmonhy
Known as Bt collon. as a novel
approach o controlling pest
injpury i production agricul-
ture. The goal was to provide
corton farmers with more envi-
ronmentally friendly and effica-
cions mset control at a reduced
cost.” Khan wrote in a letter to
Pakistan s government

Pak govt move to launch genetic
cotton alarms farmers

Government officials told 1PS
that Monsanto's Bt cotton
would be approved for use only
it it clears the country's strict
blo-safety standards

“We will first ascertain that
the transonic variety does 1ol
have anv adverse impact on the
countrvs rich bio-diversity.”
savs Akhlag Hussain. Director

General of the Seed Certifica-
tion and Registration Depart-
[nient

‘Protecting the environment
and people's health is our fore-
most priority.” he adds, Paki-
stani laws require the vwner of
da lransgenic seed to guaraiitee
that the crop variety will have
no harmful bio-safety impact
lie savs

But opponents of genetically
engineered crops are not satis-
fied and say that such plants
are developed without giving
sullicient attention to the acrual
environmental circumstances i
which the crops will be grown

These crops must be subject
to compulsory monitoring for at
least 10 vears to ensure that
there is no harmful ecological
nmpact. belore allowing com-
mercial cultivation. they sa

We are concerned Lhat
varieties will also
thie loss it bio-

which small fariners

lransgeni
restit iIn
l[u"r“‘*”"'-

in developing countries main-
LAl savs MlIHIIT.1~'| (;adl ol
Sustainable Agriculture Re-

search Group.

Large-scale farming of such
crops will replace the richiness
Ol local variences withh  vast
moneo-cultures of a single vari-

ol B - T e e e
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IEA to convene if Iraq halts
2.3m bpd oil exports

Baghdad’s move seen shaking market

Britain to face
mounting pressure
to join eurd

OXFORD. Oct 27: Britain
will face mouunting pressure to
adopt Europe’s single curreney.
and more debate Is needed o
convinee  the country of the
cecononue  spinoffs. the Euro-
pean Unjon's external relations
comnmssioner  said Thursday,
reports Ap >

\S  greater consensus be-
gims 1o develop in the Euro-
sronp on economic, monetary
and even fiscal issues, | suspect
that the economic and com-
petilive pressures upon Britain
o comie into line, in her own
inmerest.  could become very
great,” Chris Patten said in a
speech to academics at Oxford
University

Patten, the foriner chairman
ol Britain's Conservative Party,
said Britain has been (oo dis-
racted by concern that closer
mtepration  in Europe  might
mean an anacceptable loss of
soveErelgnty

He said the sovereignty issue
has also be misleading

A man. naked, hungry and
alome in the middle of the Sa-
lara desert is free in the sense
thiat no one can tell hiin what to
do. He is sovereign then but he
I5 also doomed.” Patten said
[t is often preferable to ac-
constraints on freedom of
iction i order to achieve some
other benefit

Liritain opted to kr'r*p the
potnd when 11 other European
conmtries lannched the euro in
ranuary of last vear. Primne
Minister Tony Blair has said he
lavours adopting the eurn
cventually if economic condi-
tions are riglht

AB Bank declares
12.5 pc cash
dividend

Star Business Report

sangladesh Bank Lim-

b |
ited (ABBL) has declared a 12.5
Per nt cash dividend for its
sharcholders for the vear 1999

I'his was declared in the 18
innual general meeting (AGM)
1 the bank held at the Engi-

Institution in the citv on
Thursday

11E8€TS

SAVS a pPress release

The AGM. with bank Chair-
man M Morshed Khan in the
chair. was also addressed by
ftwo  [ormer chairmen of the
Dhaka Stock Exchang Klior-
S | Alain and Rakibur Rah-

|

VMianaging Direclos I the

ik C M Koves Sami. Joint
Managing Director Abu Haniff
Khan and the Direct Among
ihers ere present i th

(A
S [ { lorshed

Il I H1All-
11 =111 I 11 |
nology and explore the oppor-

tunites in the capital market
He lauded the bank's prog-
ress in embarking upon
chant banKking business
praised its overseas ¢
The AGM
passed the
Statement
for 1

S1110C6 l""‘.'

Mer-
and
perations
unanunousiy
audited
and

Ihis is th

FHI. orie
Balance Slieet

IS first time

the bank is giving
\shh dividend in full 1 its

ders. I AB Bank
earned an operating profit f Tk

259.93 million

L] " I+
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| Notice

DFP-25749-24/10)
(-] K85

of Bangladesh

Office of the Executive Engineer, RHD

Tender Notice
NO

Name of work

Estimated cos!
Earnest money

Name of office
wherc tender
bids will be
received

Name of office
of the
avatlability of

fender bids

Time allowed
ast date of
scthng of tender
hids

L ast date of
dropping of
‘éﬁﬂﬂ bids
Date. place of
opening of
tender bids
Date of lottery
Eligibility of

conlractor

Road Division. Comilla

Inviting Tender

35/EE RHD. Road Division,

Comilla, during the year 2000-
2001

Repairing Road
Roller No Road
Division., Comilla, during the
vear 2000-2001.

Tk 94.826/-

Tk 1897/- in BD/Pay Order in
EE. RHD. Road

Divn, Comilla.

the Rashin

2829, under

favour of

Superintending
RHD, Road

and office of the undersigncd

Engineer.

Circle. Conmlla

Office of the undersigned EE.
RHD, Road
B baria/Chandpur, Planming and

Divn.

Design  Divn.  Comilla  and
SDE's  office  under  ths.
Division.

10 (tcn) davs

S /2000 up to office hours.

61172000 up to 12-30 PM,

7/1 172000 in the office of the
EE. RHD Comilla.

8/11/2000
“A” 1o "E” general category of
RIHD cantractor.

Md Raligul Islam
Exccutive Engincer, RHD
Road Division, Comilla

[MF to seek

Indonesia bank
sale deadline

JAKARTA. Oct 27: The In-
ternational Monetary Fund will
press  Indonesia for a firm
deadlime for selling stakes in
two Kkey banks during a 10-day
mission to Jakarta. a fund rep-
resentative said today, reports
Reuters '

“What we will be looking at
will be a credible deadline for
the sale of Bank BCA and Bank
Niaga,” IMF senior resident
representative to Jakarta. John
Dodsworth. told Reuters,

A team of nine senior IMF
officials led bv Asia-Pacific Di-
rector Yusuke Horiguchi will
visit Jakarta to review Indorie-

Sla s economic  reform pro-
grainme  ahead of the next
round of wvital loan pavments
expected in mid-to-late Decen-

ber

‘White House pledges to dampen
sharp rise in steel imports

WASHINGTON. Oct 27: The
White House vesterdav pledged

1o take “all reasonable Steps” 1o
prosent a repeat of the 199K
wle'g) nulustry Crisis. L

stapped short of laanching new
'S trade acnion Against imports
A reguested by mdustry lead-
iy, steelworkers and the
Crinors il | () StAates,
Hewuters

We  have learned 1mmwach
sinee 18998 and plan to take
Luiek action that hopefully can
prevem iarther hwarim 1o the
s aned IIs workers.”
White House € el of Staff Johmn
Podesta saidd i a letter 10
{geving e Fheve loag irestdent ol iI'I"'
U nredd Steq 1'.u-|l~rr- OF Anendca

(Mi\" =
-

TR

LEThaear)

Powlosta ontlined actoom the
[ IH v hinsIrat e Wils
finhlg Lo clivpent o shiarp s

s ptn fparts frong Likrane.
Foowvan, ndhes, Chia and other
-np}rlwr'- el 10 I:-Il"s‘l'l]l Aany

ciarcumyention ol current Uis

—

Picture shows (from left to right) Directors of AB Bank Limited Golam Halim, Faisal M. Khan

and Syed Golam Kibria, Managing Director CM Koyes Sami, Chairman M. Morshed Khan.
Joint Managing Director Abu Haniff Khan.

e m——— e i o i . S R s

Jasimuddin Khan and Company Secretary Sharif-ul Huq at
Engineers’ Institution Thursday.

Directors Asghar Karim, Sajedur Seraj,

—— e

the bank's 18" AGM held at
~ AB Bank photo

WAl
Al steel induastny

Industry. Its
Steps we can lake together an
their bhehall.

Flonnse
Jdbiont
steelworkers
o O B R

Larhoe
preveut o steel erisis trom tal-
g hold agant.” he said (in his

Hiport restrictions

Whitte House
(o 1nmeet with

olficials  also
steclworkers
leaders tor
discussion on the future ol the
workers and the

Podesta said

Last week, Becker uul 74

steel industry executives urged
President Bill Clinton to take o
nuniber of steps to avert a new
stee)
Hnports
reaching the levels seen (n 1998
1l
bankruptey and others (o lay ofl
thous:ands of workers

it
W

warne«d
apain

They
Once

"risis

lorcecl o

some  lirms

the White
concerieed
raised by the
industry ex

Vodesta  saidd
Was  very

Lhe (sswes

and

intend to
\lrpn 1o

e thiat regard, we
reasonable

Delaware
Lo
i,
tna and West Virginga also have
calloal for a section 201 Investi
gation. A
Flov s
<4 Demoeratie and Republican
i S sors
|i|+'.1

ACtion

lette

The hidusme aflicials asked
o conpr LISV (tnparik re-
et meladmye o so-called sec-
Lo 201 imvestigation  that

mld lead to restrictions o a
Witle range ol steel-product
npports from a number of  sup-
plhiers, Section 201 of the 1974
irade act allows the adimini-
stration to restrict imports that
the US  International  Trade
Couminmission determines are a

threat 1o domestic producers.

Alabama.
Indians, lowa. Man

Mitmesota, North Cuiro-
Pennmsvivania. South Caro-

Ciovernors ol

resolution in the Us
ol Representatives with
makes the sane
IKather than take immediate
on that front. Clinton

lhas directed
to hold

US trade ollicials
senjor«level consali
tHons with countries that have
rapidly  mecreasedd ship-
Hnients o the LUinntedd Slanles
Podesta saild

Commeroe

Steel

Lanncderse retar

Robert LalRussia  already has
held the first of those talks in
Kiev, Ukrame

Our poal will be 10 alert
these tradimg partners 1o onr
concern about  the  drarnatic
recent anerease o theh ship-
ments to onr o mmarker and o

signal that we g
consideration o vorn request
lor relict.” Podesta said m the
letter to Heo ket

US TTreasury Departiment of-
Hewls alsao will ask the Workld
Bank. the Lwropean Bank o
Reconsteno o amd  Deovelops
ment and other velesant
lnteral development banks tog

CIVIHE argent

-

vears  working experiences
Plan,

Estimates.

preparation ol

Dectailed Tender

the

same date by the

representatives  1in presence

Division. Fanidpur.

working days.
All the

remain unchanged.

moratornuan on lendhinge tor «on-
struction ot new steel produce-
tion capacity. Podesta said.

DFP-25794-24/10)
(- 1883

Government of the People’s
Republic of Bangladesh

Oftice of the Divisional Forest Officer
Forest Extension Division
Faridpur.

T'ender Notice No. 7/2000-2001
Prequalification of Consultants for
Various Development Works of
Forest Extension Division, Faridpur

Re-Tender (2nd Time)

Scaled tenders are hereby invited by the Divisional Forest
Otheer, Forest Extension Division, Faridpur from reputed

Consulting (Engincering) Firms having minimum 10 (ten)

Design.
Documents
sclection of contractors, soil testing and submission of rcport
ind fulltime supervision of civil works.

l'ender will be rececived at the following offices up Lo
1 2:00 noon of 6-11-2000 and will be opened at 12:30PM on
Head

representatives it any of them present.

I.  Office of the Divisionai Forest Oftticer, Forest Extension

-. Othice of the Divisional Forest Officer. Forest Extension
Dhaka Division. Baily Road, Dhaka.

Tender schedule incorporating terms and conditions ele.

will be purchased from the above mentioned offices on

payment of Tk 400/- (Taka four hundred) (Non-rcfundable)

only in cash up to 5-11-2000 during the ottice hours in

conditions and the schedule of works
previous Tender Notice No. 3/2000-2001 Dt 26-9-2000 will

Md Shahiul Alam Chowdhury

Dated: 19-10-2000

appoint  Consultants for

Drawing, Specification,

and o assist In

of the othices o1 then

the tenderers or their

ol the

Divisional Forest Officer

Forest Extension Division

Faridpur.
Telephone : 63083

-
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