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$4.75b projects
registered with

BOI in 4 years

Local investment registered
with the Board of Investment
between 1996 and 2000
amounted to USS4.75 billion.
up from the previous five years
tally of USS 2.65 billion, reports
UNE.

Giving the figures at an in-
vestient seminar in the north-
ern frontier district of Dinajpur.
BO! Executive Chairman M
Mokammel Haque on Wednes-
day said the pragmatic indus-
trial policy and aggressive in-
centive package attracted the
invesunent.

In a bid to promote region-
based industrial ventures, BOI
in association with Dinajpur
Chamber organised the day-
long seminar on “lnvestinent
opportunities in the northern
region of Bangladesh.”

A significant number of rep-
resentatives from different dis-
trict chambers of the region
also attended the meeting pre-
sided over by Deputy Comuis-
sioner of Dinajpur Azizur Rah-
mal.

BOI Executive Council
member M Khalequzzaman was
the Kkeynote speaker. Dinajpur
Chamber Vice President Abul
Hossain Patwari and Rangpur
Chamber President Md Mo-
sadeque Hossain Bablu also
spoke.

The participants viewed that
Bangabandhu Bridge brought a
new dimension in the comiu-
nications of the northern region
and opened up new vistas ol
economic acnviry

Thev observed the region,
with its improved communica-
tions system. mineral and agri-

cultural resources ofler tre-
mendous potential for agro-
processing and local mineral

resources-based industries
“Besides. it also has poten-
tial for being a cultivating zone

of superior quality tea like
‘Darjeeling tea  grown just
across the border,” the invest-

ment-promotion meeting noted.
Participants hoped that
natural gas supply and trans-

mission would be extended up
to Dwajpur via Rangpur on
priority IJfLMp
Jalil proposes
export to
Morocco
Commerce Minister Abdul
Jalil Lias proposed (o exporl

various products, including jute
and jute goods. to Morocco,
says UNB.

““We can export these prod-
ucis to your country on a com-
petitive basis, lie told Mo-
hamed Seghrouchini, Moroccan
Ambassador to Bangladesh.

who met the minmister at his
office in the citv Thursday.
The Cominerce Minister

called upon the African country
to increase import from Bang-
ladesh. saving that “trade vol-
ume between the two countries
{s minimal despite having vasl

Es('.'fillr'
The Ambassador also
showed Kkeen interest in 1in-

creasing the volume of bilateral
trade and investment.

During the meeting. they
discussed in detail different
aspects of increasing bilateral
trade and investment.

Country to export
food-grains soon,
says Tofail

BHOLA, Industries
Minister Tofail Ahnied has said
Bangladesh will soon be able 1o
t?',"'.'.p(;ﬂ food-grains since the
country is expecting another
bumper crop this vear. reports
BSS

“We have produced 25 mil-
lion tons of food-grains last vear
and are expecting another
bumper crop this vear.” he said
adding that this wonderful suc-
cesses in the agriculture sector
resulted from the governments
stringent policy featured espe-
cially by sufficient supply of
fertiliser at fair price round the
vear and the record amount of
agricultural loan for the farm-
ers

The minister was addressing
a large public meeting on the
premises of local town hall
yvesterday marking the inaugu-
ration of Obaldul Hoq Babul
Mollah Bridge on '‘Bhola Khal
here. District Awami League
President Principal Mofazzal
Hossain Shahin,

Bhola Chamber

Oct 27

Wi

of Comimerce

Fazlul Kader Maznu, Principal
of Bhiola Government College N

President of

b

N Tazol Islam and Principal of

Bhola Fatema Khanam College
Afsar Uddin Babul, among oth-
ers. also addressed the meeting

Alitalia cancels
103 flights for

attendants’ strike

ROME. Oct 27: ltaly's

na-

couuiterpart
jobs in
parties
0.25
the amount is expected to come
fromn
Group officials said

A local company has taken
an inuative to produce world-
famous Chinese Phoenix bicy-
cles in the countrv with the
hope to export a large portion ol
its products to neighbouring
courntries,

Meghna Group signed an
agreement in this regard witlh
Chinese cyele maker Phoenix
Co Ltd. in the city on Thursday
(o set up the USS one million
industry with a projected pro-
duction capacity of 300.000
cyveles every vear

Group Chairman Mizanur
Ralhiman Bhuivan and \Vice
Chairman of Phoenix Co Ltd
Chen Zhi Hong struck the deal
on behall of their companies
Finance Minister SAMS Ki-
bria. Chinese Ambassador in
Bangladesh Hu Qian Wen and
Managing Director of Meghna
Automobiles Ltd. — a sisier con-

cern of Meghna Group - Ak-

htarnzzaman MP along with

other officials ol the two coul-

panies were present on the oc-

Cilsioll,

The new Meghna Group in-

dustrv. with technical as well as

financial help from its Chinese
will create 2.000
the countrv. Both the
will invest about USS
million wlhile the rest ol
Meghna

bank finances,
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AGREEMENT SIGNING CEREM(

| | b?:twczn
leghna Group & Phoenix Co, Ltd., Shanghai,
' Chief Guest

Mr SAMS Kibria
¢ Hon'ble Finance Mini=ter, Govt of the People’s Republic of Bar

The group is poised 1o start
producing bieyeles at als new
plant  from  mid-2001, 1 the
first vear. the company will
||mthtt‘r about 100.000 cveles
and it has plans to start utilis:
ing its i}l capacity trom the
third vear

Meghna Group has already
fetchhed USS 1.4 million for the
country bv exporting 35,000
hicveles to Europe. This I8 the
first® such move by any local
COMPALI

The company has export or-
ders of 60.000 pieces for 2001
and negotiations are also on
with European buyers to export
1.40.000 pieces ol bicycles In
(the future, said Group Chalr-
man Mizanur Rahman.

However, he said that they
were in a disadvantageous po-
sition tn the export market due
to high freight charges and the
20 per cent cash incentves
being enjoved by companies in
the neighbouring countries for
exporting cycles.

Speaking on the occasioll,
Finance Minister SAMS Kibria
said the countrys entrepre-
neurs should take advantage ol
the low wage lacility to compete
in the world market. He also
urged them to modernise their
company management and cut
production costs to face global-

isation challenges.
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Meghna signs joint venture deal with

Chinese co to make Phoenix cycles
Co to produce 300,000 pieces a yr, create 2000 jobs

Meghna Group Chairman Mizanur Rahman Bhuiyan and
Vice Chairman of Chinese Phoenix Co Ltd. Chen Zh1 Hong
sign a deal on behalf of their companies for launching pro-
duction of Phoenix bicycles in the city on Thursday. Finance
Minister SAMS Kibria is also seen, among others.

— Meghna Group photo

for a determined China

tional carrier Alitalia today can-
celled 80 domestic and 23 in-
ternational flights from

port officials said, reports AFP
The industrial action

to apply new work contracts.

It began early today and was

expected to last 24 hours.

its
Rome Fiumicino hub after flight
attendants went on strike. air-

WS
calledd in protest at an alleged
fallure by Alitalia management

e

GENEVA. Oct 27 : A new
round of talks to pave the way
{0 jO11]
the World Trade Organisation
will Begin in Geneva next week,
the WTO said. reports AFFP.
China's l14-vear-long bid to
join the global trade body has
beenn held up most recently by
concerns among some WTO
members that Beijing might try
to evade the market-opening
commitments it has agreed to
in bilateral deals

'he working group 1s likely
to meet until November 8 bul
bilateral and plurilateral meet-
ings betwéden Chinese negotia-
tors and other WTO  mmembers
arce also expet ted 1o take |r|:lt"'-'.

On Tuesdayv. Chinese  and
European Unon ollicials taled
i bBeipnge 1o on how 10
problems dogging  the

particularly those
CONCcertng msurance licences

On Friday., Lamv said

“That 1s moving ahead. But |

AUree
resolve:

PIOCUSS

substantial  multilateral  parl
remains,
A bilateral Sino-EU deal and

anothér erween Chiina  and the

United States. both ol wii |
have been linalised. were  [fh
wo major pacts China necels ol
vitl: WO meimbers biologe

Aacoeednig

Rt Chma still needs 1o con-
clnde a  Dbilateral deal with
Mexico and conclude talks on
the multilateral [th.mwul in Ge-

1€\«

i

China’s WTO entry talks restart
in Geneva next week

US, Chinese hopeful about access this year

Meanwhile an AP report
fromm Washington says : US and
Chinese officials said Thursday
(1yoy pemain hopeful China, will
cninr the World Trade Organni-
zalina this year.

There is a comimon leeling in
Lot conntries to see China in
the WTO as soon as possible
satd  Treasury Secretary Law-
rence Summers. but there also
has to be “a recognition that It
has to be in the right way with
all of the obstacles overcome."
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muggling controls dollar

demand in kerb market

On October 17, customs offi-
cials at ZIA seized gold worth
Th 1.30 crore fromm a Bunan
thehit coming from Kuala Lumn-
pur, The next day, dollar price
al citv’'s Motijheel kerb market
plunged to Tk 58.30 from Tk
u8.70,

The connection between the
two meldents is insidious.
much of the kerb market
lars are used 10 settle
giing paviments. Two malfia
groups - Five Star and Seven
Star - are dominatng both the
dollars Kkerb market and the
smuggling channel in city.

Any row between the two
can lead to the seizure of a
smuggling consignment

But more olten, the under-
world works In tandem and
when a chunk of smuggled
goods —particularly gold bar and
machime-made ornaments -
land In the country success-
fully, it pushes dollar demand
as well as its price in the kerb
market.

“‘Dollar demand in the kerb
market was verv strong over the
past few months with the price
hovering around Tk 59.50 till
September 27,7 said a Kerb
market dealer.

But dollar price started de-
clining when floods alfected the
[Benapol border. It was selling
between Tk 58.60 and Tk 58.80
for several davs. a trend which
continued till October 17. he
added. "The dollar price is gen-
erally linked with any incident
at ZIA.

An anti-smuggling drive by
thie law-enforcing agencies on
October 18 and October 22 also
pushed the greenback further
down and it I1s now selling at
between Tk 5750 and Tk

clo)-
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By Monjur Mahmud

57.60

“Presently. smuggling is the
main  source of gold in the
country and almost 95 per cenl
of the total demand is being,
met from smuggling.” said a top
leader of Bangladesh Jewelry
Manufacturers and Exporters
Association (BIJMEA). preferring

kerb market, he maimntained.

When contacted. a high offl-
cial of the National Board of
Revenue (NBR) could not pro-
vide any figure regarding reve-
nue collection from gold im-
ports., but he said that the
amount woutld not be much.

To encourage legal gold m-
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anonviuity. port. the governumient has 3

Of the total gold entering the changed the Non-tourist Bag- 1&
couniry illegally. a major part  paee Rules from the current
usunally goes 1o a neighbouring  fiscal vear (2000-2001). allow- i
country as pavinent for other ing Ei;ingiutit'sln passengers 10 3
goods. he added. bring 10 kg gold in their bag- .

According to sources. there
is a regular supply of gold and
machine-made ornaments.,
mainly from Dubai and Singa-
pore

There are many Bangladeshi
shops in the UAE which receive
dollar from workers there and
their agents in Bangladesh pay
the equivalent in taka in
Bancladesh to designated per-
Soti= according 1o Bangladeshits
wiirkang e buabai
Fhe doltor collected from  the
Bangladeshis is partially used
o procure gold and wachine-

gage on pavment of Tk 200 as
chiny per tola instead ol previous
limit of five kg with Tk 300 per
tola duty.

In the case of importing ma-
chine-inade ornaments, a per-
son is supposed to pay 37.5 per
cent import duty, 10 per cent
supplementary duty and 15 per
cent value added tax for which
the prnee of machine-made or-
nament would be higher than
the local hand-made ones

‘But the reality is that local
poldsmiths as well as jewelers
are struggling to survive due 1o

- - - t ; - - <
!I'.i‘;:j‘mf‘”:;":‘:_:::!.'_“‘”;”tt ét":;f' availability of machine-made
A e A o : e ' ¢heap  ornaments  coming

ntrics 1o pav jor tc unaer-  gainly  from. Singapore . and

invoiced consignments of other
imports. thev siate.

"When there's a big deal
between unscrupulous customs
officials and importers on un-
der-invoicing. the customs offi-
cials do not take the risk of
keeping the money in the un-
try.” sald a corporate executive
requesting anonvimity,

The officials buy dollar from
the Kerb market at high rates
and send the same out of the
country 1o deposit in their bank
accounts abroad. This creates
huge demand for dollar in the

Dubai,” said a leader of Baungla-
desh Jewelers Association.

bBangladesh unofficially im-
ports goods and services wortl
UUSS 2.5 to 3 billion from India
annually. This huge under-
grommd trade (smugglingl is
increasing demand for dollar in
the country. mentioned Prof
Reliman Sobhan. Chainman of
Centre for Policy Dialogue (CPD)
at the thirteenth biennial con-
lerence  of Bangladesh Eco-
nomic Association (BEA) in
August this vear.

In Paris. European Trade
Comunissioner Pascal Lamy told
journalists on Friday that talks
between the European Union
(EU) and China on WTO mem-
bership were moving ahead
“Things are moving forward
The Chinese told us they want
these issues to be wrapped up
bv the end of the vear.”

“We are working well with
them in this direction.” he
added after meeting with Presi-
dent Jacques Chirac. who cur-

rently holds the rotating EU
presidency
“Furthermore, we will an-

nounce in a few hours the bi-
lateral part of all that. which

went rather well,” said Lamy.
while declining to conunent
furthes

Negotiations on drawing up

a multilateral protocol lor
Chinas membership to the
WTO ended in Geneva last
month without real progress
After that meeting, the

Swiss ambassador to the WTO
Pierre-Louis Girard. who heads
the working group. said the
limited nature of the progress
achieved on these vital issues
tends to put into question ol
targel of concluding this acces
sion process this vear.

The meeting of the WTOSs
working group on Chinas ac-
cession. which begins on No-
vember 2. will take stock of the
negotiations so far and decide
on a timetable for memmbership.

(rade sources said

g

Three fair hostesses pose next to the new Audi A4 3.0 Quattro, which celebrates its world
at the Berlin Auto show AAA, vesterday. The show officially opens on November 28
~ AFP photo

premier

and will last until November 5.

KUALA LUMPUR, 0O
Developing economies are still
fragile and vulnerable to major
currency swings but the overall
outlook for the world economn
in 2001 remains positive. Ma
lavsia s finance nunistry saud
today. reports AFP

The ministry warned 1
annual economc reporl
economic, financial and
tural imbalances
exist between the Unbied States,
the euro area and Japan

These are mainly in terms ol
uneven pattern of development,
difterent rates ol demand
growtl. imbalances in external
current accounts, misalign-
ments among currencies and a
high level of equity valuations.

“Any sudden correction ol
these jmbalances. if not ad-

ol

il
ST -

| dyessed appropriatelv, will pose

Develop

1S

continued 1o

significant risks 1o the stability
of the globha! cconomy.” it sad
in the report released on budget
4 P11

s LHowev't ., fe s

maitmns lor a soft landing of UlS
econamy wlhiceh will provide the
necessaAry cushiton lor any acl-

verse impact.

Fhe mmngsiey also cited rising,

otl prices as anorther concen.
I continued nnabatediv, 1l

conld derarl ploabal demand and

send  mitlanon  spiralling il
satel, bt added that OPLOC S
TIAL% v HICTeNse !‘I|Hl]l|ll|fl||

Wets 1" %) becal i .“I41I}III“|‘I! I”“.{.H
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aroW s 1 the svar e ceonoamy 1l
2001 downe drom oo projected
b.r poer ol this veal

[ e ootk 1

TTHITEE
ptad catpiries wWak projected (o

moderate to three per cent lron
3.9 this vear. while prowth in
developmg nations Is projected
Lo remadn strong at 5.7 per cent
fromn: H.h per cent

1 transitional  economies.
el as Ruassia, 11 projected 4.1
per cent prowth, down trom 4.9
per cent this vear

Al adds: Malavsia projected
that the economy will elnnb by
7.5 pvr cent tins vear, fuelled
by a surge in domestie demand
and tmproved economic funda-
mentals since the devastation ol

thie  Aslan  ftimancial  erisis i
1907 and 1998
“T'he economnie recovery, 1il-

tally led by the strong pertor
mice ofp external demand, has
hecone: broad based, driven by
the nercase n aggregate «o-
nresie el e Floance
Mindstry sond it s annnal foo-

ing world still vulnerable
t0 major currency Swings

Malaysia raises growth forecast from 5.5pc (o /.5pc¢

oA

The Leure ghven i the res
port. released the 2001
budect was presented 1 |t
lannent, was a sharp revision ol
the  government’'s earlier  pu
dicnon  that  gross  domesti
product would inerease by more
than 5.8 per cent in 2000

!1'5nill

ll"q

The  ministry added  the
coonomy was forecast 1o grow
by o slightly lower .7 per cent
next vear, in line with  mosl
analysts expectations of a rise
in imtlation and a looming
global Hnancial  slowdown  as
supercharged growth in  the
United States eases back

Malavsia's economy bobbed
up o 8 per cent last year alter
sinkig 7.5 per cent in 1998 at
the low point ol Asia s Huancial
maelstrom,
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IBBL course on
rural scheme

concludes

The'‘tlosing” cerenmiony of a
training course on ‘Rural devel-
opment scheme” for the officers
of Islammi Bank Bangladesh
Limited was held at the audito-
rimm of Islamni Bank Training
and Research Academy (IBTRA)
on Thursday, says a press re-
lease.

Mir Quasem Ali, Vice
Chairman of the Board of Di-
rectors of the bank, was the
chief guest on the occasion.

The course was inaugurated
by Tajul Islam. Executive Vice
President and Incharge of In-
vestment Division of the bank.
as chief guest.

Earlier, an inaugural func-
tion of the bank's newly-
recruited probationary oflicers
was held recently at the [IBTRA
auditorium. M  Kamaluddin
Chowdhury, Executive Presi-
dent of the bank. was present
as Chiel guest.

Sanyo to recall

200,000 fridges

with defective
doors

TOKYO, Oct 27: Sanyo
Electric Co., a major Japanese
maker of consumer electronic
products, said Friday it will
recall 198.340 refrigerators
becanse of defective doors that
resulted in minor injures. says
AP.

Senior Sanyo officer Masa-
finni Kawano apologized to
customers in a nationally tele-
vised news conference. It was
the second time in less than
two  weeks that the Osaka-
hased company admitted selling
delective products.

In the latest case, the com-
pany received 139 reports ol
refrigerator doors coming ofl
hinges. said Sanyo spokesnian
Masavuki Onimaru. Some cus-
tomers said the doors fell to the
floor. causing injuries ad dam-
agimg goods, he said.

Onunarn said none of the 12
HuUries were serious.,

Fhe pelrigeralors were pro-
clie edd between February 1995
o December 1996 and  sold

only ane Japan, Onimara  said.
Sarvo will repair the recalled
products free of charge. he
adds

e recalls included 179,394
telnigerators sold  under  the
Suano haand. The remaining
= 946 units were sold under
ather companies brands, Oni-
P Sl

oher thils  week, Sanvo
lectnie Presulent Sadao Kondo
atnounced his resignation fol-
lowinge o scandal (n which a
Subsuchiory conunued o sell
detecitne  solar cell panels
thiovgh the company was aware
ol the problems

Slunes ol Sanvo  electric
closed ot 8H0 ven on the Tokvo
Stack  Exchange Friday, down
I ven (1D cents) from Thurs-

| dav’s close,

— IBBL photo
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changing us! Contented

materials more simart.

Do you have business problems? Write to

: Saturday Business Solutions

The Daily Star
19. Kawran Bazar

Dhaka. Bangladesh

business. yvou come across problems and
wish someone would help. This column will provide you with
possible insights to solve vour problems. :
CHANGE MANAGEMENT
Q: I recently saw one of the Chamber bodies hold a workshop on
change management. What are vour ideas on this?
that the management is looking for to change? | hope not

What is it

A: You can be content but the winds of change are raging
around us! And guess what? If you do not change. you may be
swiped ofl by the changes around youu. :

What is a business? It's the 4 Ms - Money, Machine. Materials
and Man which produce goods or services for consumers, selling
them to make a profit. Change is happening in all 4 Ms.
Technology has made money easily available. machines and
However,
revoutionary jump to change as swiftly as required.

Work in the 2Z1st century will entail working with speed. The
speed of communication and information exchange has made

man still cannot make the,

dramatic progress. Speed requires a different people mmdset.

rehglous. social or at work.

then follow the orders.

to achieve in the long run.

pgap aupalysis - what exists an

For a business to be

analvsis

People at all levels must know how to decide, and fast. Is thal
easy’
Look around you. Pecking orders exist in any societv - be it

To thrive in the 21st century. we
must learn how to work beyond pecking orders - people have to
lake quick. fast decisions, not wait for the boss to decide and

So who has to change first? The boss of course. He has to came
oul of his boss [(=feudall mentality and be down to earth and
with his people. If vou want people to change. the change has to
start at the top. Unfortunately, a bottleneck is always at the top.,
Bosses find it difficult to change, aiter all, they are the boss.

What kind of change are we looking for? The management has to
first determine what is their basic strategy - what do they want

To achieve this strategy. we need to deline what skills and
knowledge people need ire the organization.

This will lead to a

what is needed. Then the

wanagement has to embark on training their people to minimize
the skills and knowledge gap. Quite a job. iso't it?

successhul.
lexible to adapt to changes in the environment. Do a PEST
Political. Economic. Social and Technological trend

the

management must be

The flirst
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Mir Quasem All. Vice Chairman of the Board of Directors of
[slami Bank Bangladesh Limited, addresses as chief guest :
a training course on ‘Rural Development Scheme’ for the Of- 3
ficers of the bank at the auditorium of IBTRA Thursday. §

‘Olyﬂom email: dstar@bangla net |
kil ) |
B Sarwar Ahmed, MBA (sarwarnaasia.com) |
o] hosts this column. He heads a business ’
3t sector of multinational company in ""
&A Bangladesh. ;

, Fhe Daily Star has introduced a new
52 business solution column which appears
vy every Saturday. While running your

developuient and their implications on the business
tine someone does this, there seewns to be quite a surprise!

For example. with the advent of enail, guess what is happening
to the postal industry™ What are the long term unplications? Do
vou see what s happenmg because of technology? How will von
be allccted by technology m vour busmess?

Another !|hlllg__'1’ area 1s the business PrOCESSes. One has o
ALAIVZe 1 Honse processes 1o imake the product and tmlornuation
How simoothier and casier Instead ol domg activiiies say i & o
ot can von do once? You can hl’lll}i ])l"(‘-‘“lilbi{‘ (a.hﬂ"wu i

vour orgarzation - all it needs is the will to do so ~ beginning at
he 1op o




