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vegetable growers, exporters

High-level Finance Ministry meet decision

The government will provide
all assistance for the produc-
tion. marketing and develop-
ment of agricultural products
like vegetables. fruits and flow-
ers to boost their export, says
UNB.

The decision was taken yes-
terday at a high-level meeting at
the Finance Ministry keeping in
view the vast opportunities of
egrning forelgn currency by
exporting agricultural produces.

Chaired by Finance Minister
Shah AMS Kibria, the meeting
was also attended by Agricul-
ture Minister Matia Chowdhury

Hossain.,

[he meeting decided to take
some steps to provide commer-
cial and marketing facilities 1o
the cultivators and exporters ol
such products. said an oflicial

handout

The steps include subsidy to
the exporters on the airfreight
fare of agro-products, increas-
g cargo space in Bangladesh
Biman, establishing cold stor-

- age and documentation counter

for the exporters in the Bimans
cargo complex. :
The meeting also decided to

packaging products lor export-
ing agricultural produces so
that foreign airlines are inter-
ested to carry those.

Considering the easv trans-
port ol these perishable prod-
ucts from remote corners, the
meeting decided to reconsider
logically the rate of import duty
and taxes on refrigerated vans
and containers.

The exporters of agricultural
products can use the existing
facilities from the Export Diver-
sification Project in order to
create new 1markets besides
strengthening existing ones

velopment Equity Fund for in-
frastructural
the exporting flrms at private
sector.

Agriculture Secretary  Dr
AM Shawkat All, Finance
Secretary Dr Akbar Ali Khan.
Conunerce Secretary Golam
Rahman, NBR Chatrman Zakir
Ahmed Khan, EPB Vice Chair-
man AB Chowdhury, Managing
Director of Hortex Foundation
Dr Abul Kashem, President of
Bangladesh Fruits, Vegetables
.and Allied Products Association
ASM Ahsanuzzaman Chowd-
hury and high officlals of Civil
Aviation and Bangladesh Biman

and Civil Aviation and Tourismn  provide assistance for manu- - The government will also R
Minister Engineer Mosharral flacturing improved quality sist them from Industrial De also attended the meeting
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ovt to offer every facility to

development ol

>-day suspension ends
Exporters resume
shrimp purchase

The exporters ‘of frozen foods
at a joint meeting have decided
to resume purchasing shrimp
from vesterday said a release ol
the Bangladesh Frozen Foods
Exporters Association (BFFEA),
reports BSS.

Shrimp purchase remained
suspended for five davs ou the
pretext of low quality ol shrirnp
sold by the suppliers of rural
areas.

Held at BFFEA Khulna Re-
gional Office yesterday. the
meeting was pn:wniz.d over by
President of BFFEA Kazi
Shahnewaz. It was attended.
among others, by Principal Sci-

entific Officer (PSO} S N
Chowdbury. Deputy Directors
of Dhaka. Chittagong and

Khulna offices of Fish Inspec-
gon & Quality Control (FIQC).
leaders of the BFFEA and
Shrimp Merchant Association of
Natun Bazar and East Rupsha

Ja.nd suppliers’ representatives

NZ happy with
WTO ruling
against US

WELLINGTON. Oct 26: Priine
Minister Helen Clark vesterday
hailed news that Australia and
New Zealand appear to have
won the first round of Werld
Trade Organisation (WTO) ac-
lion against the United States
over lamb imports, savs AFP

The London Financial Tunes
reported that a WTO dispute
panel had criticised the deci-
sion last year by the US 1o
NIPNOSE ﬂli‘é’t‘ vears of quotas
aind tariffs on lamib imports
frommn Australia aixd New Zea-
land

CSE, Rotary Club
of Agrabad hold
]t seminar on

role of IT

Rotarv Club of Agrabad in
association  with (hltldguuﬂ
Stock Exchange (CSE) held a
seminar on "Role of IT in Devel-
opment of Prolessional Effi-
ciency” at CSE conference rooin
in observance of Rotarv Voca-

“tlonal Month on Tuesday.

Rimn. Syved Mahmudnl Hug,
President of the Rotary Club of
Agrabad. presided over the
Sseminar.

Wali-ul-Maroof Matin. CEO
of f..luna;,r-n,._ Stock Exchange
was the guest speaker and pre-
sented the kev-note paper on
the role of IT in developing pro-
fessional efficiency,
release.

Tapash Kumar Chowdhury.
Central Head. APTECH. was
present at the seminar as dis-
CUSSALL.
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Iraqg may halt 5 per cent world oil
export in euro payment row

DULAL Oct 26: Iraq is likely
to suspend oil sales worth five
por cent of world erude exports
ironl November 1 if Washington
objects to a plan by Baghdad
that it be paid m euros rather
than m dollars. an Iragi source
said todav. savs Reuters

Irag is unlikelvy to fimple-
ment oil contracts if the United
Stales obiects 10 enro paynients
lor Iragi oil and Baghdad insists

paynient be made in enros. -the
sonrce told Reuters
| see a problem.” he added

This is a political issue and not
a technical matter

He indicated any suspension
wotild be from November 1.

Iraq was the sixth biggest oil
supplier to the United States m
August. providing 749.000 bar-
rels per day (bpd) US govern-
ment figures show. [Its LUN-
monitored sales account for live
per cent ol world oil exports ol
about 45 mithion bpd

Benchmark Brent crude oil
in London jumped 50 cents to
S31.85 a barrel on the news
hefore easing slightly to S31.70.

The world s largest oil ex-
partey. Sawudi Asabia. has said

previousiv it wounld mmcrease its
OWIl eXports 1o cover any lraqi
shortall

The West's energy watchdog.

the International Energy
\gency. has said it would con-
Sider releasing emergency

stocks m the event of a supply

:"!'llr‘n._'\

shock such as an lIraql export
hali

The United Nations sqaiic-
tions committee will meet on
October 30 to discuss a pro-

posal  from lraqi oil marketer
SOMO that from November | all
letter of credit for crude oil
paviment must be opened in
ewros rather than dollars

The committee, which is to
recetve a written UN stafl report
on the issue by Thursday. is
spht on whether it should allow
a swiichh (o euros or even
whether it has anv right to
weigh in on the matter. diplo-
mats in New York have said

The Micldle East Lconomic
(MEES)  reporied on

Thursday that a scrious POSSi-
bility existed that Iraqgi oil sales
could be suspended next week
due to delays at the United
Nations over whether to ap-
prove Baghdad's euro proposal.

MEES said one indication of
how Baghdad would react
waould be whether state oil mar-
keter SOMO is given permission
bv Iraq to subinit its November
price formulae in the next 24
hours.

If it does -- it ean be taken to
mean that a compromise is
possible and it intends to go
ahead with its export schedule,
the newsletter said.

Lifters of Iraqi barrels Irave
told Reuters that they have no
objection in principle but they

are worried about becoming

hogged down in a procedural
wrangle.

Baghdad has been exporting
about 2.3 million barrels per
day (bpd) of oil in the current
eighth phase of a UN humani-
tarian oil-for-food exchange.

The eighth phase of the ex-
change ends on December 5
Iraq's oil exports at current
prices fetch around S60 million
a day,

Oil-for-food revenues are
currently deposited in a dollar
UN escrow account at Banque
Nationale de Paris (BNP) in New
York. That account, after nearly
lour years ol the programme,
now stands at around S10 bil-
lion, said industry sources.

But BNP cannot issue a new,
standard euro format for letters
of credit until instructed to do
so bv the United Nations. cus-
tomers said.

Oifl firms lifting Iraqi barrels
in early November must now gel
the necessary UN 1mandated
paper work in place.

Some industry sources have

sald  Washington, dead set
against euro payment, was
proving the main stumbling

block at the UN.
But Baghdad was also play-
ing politics as well. theyv added
the Iraqi government decided
last month to halt trading with
the dollar and replace it with
the euro or any other currency.
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undi business thrives as banking
system fails to deliver service

[llegal channel handles more than double the legal remittance

By Monjur Mahmud

In.his earlv days in Dubai,
Altal Hossain used to send his
salary home through a bank.
But things are not the same
Liveling

"I truly believed that illegal
money  transaction  through
hunedi was a bad thing and so |
preferred to Stav on the legal
path.” said Hossain who umht 4
as a maintenance engineer with
Dubai Electricity Company al
Jebel All Industrial City, UAE

[Sut (it definitely cost Hossain
a lot 1o stav the same. He had
to spend at least three to fou
hours on a single transaction to
complete the remittance proc-
ess, and this - squeezing oul
time on a working day - was
pretty tough for him to manage

Despite this. he still believed in
Ih][]l\"‘
But he alwavs had to wail

long to get receipt confirmation
from his fandly. Sometunes il
even took several weeks for the
moineyv to reach his bank in
Dhaka. As Hossain s lamily was
(otally depended on his salary.
it proved an ordeal both for hiun
as well as for the dependants
"Then 1 decided to nse the
hundi channel for getting rid ol
the hassles involved in remit-

ting myv hard-earned money 1o
my family." Hossain said. "Most
ol my friends and colleagues are
laanliar with hundi and over BO
per cent of them take to this
channel to send money home.”

Like Hossain, almost all
Bangladeshis working in Dubal
can save around 50 per cent ol
their earnings. ranging from TK
15,000 1o Tk 125.000 per
month. Around 100,000 Bang-
ladeshis are now doing different
types of jobs in the UAL

The Daily Star talked to 14
Banvladeshi overseas workers
who were in Dhaka between
Seplember  and  October (o
share  their experiences In
sending money home., Hundi is
todavy the main channel of
sending money from abroad
due to higher than official ex-

change rate and better service
withh no formalities, they ob-
SO Veal

According to their conserva-
tive estimates., the inflow of
money through the hundi net-
work is more than double the
lignre handled by the official
channel

Sheikh Masuduzzaman. who
works as a poultrv suapervisor

on the outskirts of Seoul. South
Korca., sald hunei is such an
ellicient svstem that e can
cven send monev to his rela-
tives in Dhaka within an honr

‘It often happens that the
hundi operators first pay my
lamily here in the city and after

getting confirmation of the
pavinent over telephone. 1 pay
the hundi dealers in Seoul.” he
stated.

Bangladeshis working in
South Korea can save up to 70

per cent of their incomes -
ranging from Tk 50,000 to Tk
130.000 - and more than B0

per cent of them use the hundi
channel. “If there's no signifi-
cant difference between the
bank rate and the unofficial
rate of dollar, we preler to Send
the money through banks.®
Masuduzzaman added

Prof. Muinul I[slam, Director
General of Bangladesh Institute
of Bank Management. who con-
ducted a survey on ‘Overseas
Migration and Hundi System
The Case of Bangladeshi Mi-
grants in Singapore’, said: "We
found that all the 100 respon-
dents remit their money by
using the hundi channel.”

Ashiqur Reza. working at a
perfume factory in Paris, sald:
My family gets more money by
selling dollar in the open mar-
ket. Why should 1 opt for the
official channel?”

Abdur Rahman. a cab owner

in the New York, sent USS
10.000 six months ago. The
money, supposed to reach
Dhaka within 24 hours, actu-
ally got home after 21 days.

"Some of my friends underwent
similar bitter experiences I
sending money through banks.
he mentioned.

"Huncdi now control 70 to B0
per cent inflow of the foreign
renntiance, as wage earners

lave increasingly become de-
pendent on this unofficial
channel.,” said Kefavet Ullah

Masud, President of Banpladesh
Money Changers Association
(BMCA).

"People pget around 9 to 10
per cent higher rate in the kerb
dollar market. Besides. there
Are so many hassles in getting
thie ofhcial service, If people
dont g1 good rate or service,
then why should people send
money through banks?" asked
Masud.
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of Bangladesh Tea Board (BTB) at a city hotel on Tuesday.
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ROTARY CLUE OF Ab'GRABAD

<3 CHITTAGONG STOCK EXCHANGE
OCTOBER 24,2000

Rotary Club of Agrabad and Chittagong Stock Exchange jointly held a seminar on ‘IT devel-
opment of professional efficiency’ in observance of Rotary Vocational Month at the CSE confer-
ence room 1n Chittagong on Tuesday.

-- CSE photo

Telecom, computer firms create
most market wealth in Asia

HONG KONG, Oct 26: Tele-
conununications and ot l1er
new economy industries are
creating the most markel
wealth in Asia. which tradi-
tional businesses lag behind,

jonal
Thursday.

according to survey of reg
companies released
savs AP

Telecoms giant Chilna Mobile
Hong Kong) headed thie list of

1 O lop creators of stock nar-
ket wealith (r|n||nh cl 'In Slern
Stewart and O ompany. a New

York-based eonsulting firin that
helped develop the Fortune 500
ranking  svsien;, Aand the
morithly magazine CFO Asia

China Maobiles executives
declined comment on the
award, saving they were at a

sensitive stage in fledlmdklnf
Only one ol the top 10 Asian
creators of marker  value-
added” - the total marker value
of a company minus all s
capial - was a tracditional bus)-
ness. Second-ranked Hutehison
Wh.unlma of Hong Kong. a con-
glomerate owned by tycoon L

Ka-shing. has diverse holdings
which include telecoms as well
AS ports, retajl outlets, property
and infrastructure

Sectors that leverage intan-
gible assels. such as knowl-
edge. and make pood use of
their balance sheets are good
wealtly creators. These include
telecoms. Internet and  com-
puter tinns.” said Alan Thomp-
Son.  Singapore-based  senlor
viee president of Stern Stewart,

Keal estale developers,
mainly in Hong Kong. domi-
nated the list ol companies thal

had lost the greatest market

wealth, With  p-perty  prices
still well b~ the peaks
reached  bet + markets col-
lapsed durd e Aslan finan-

cial crisis, many ore sl strug-
giing to recover.

B traclitional INCASUTeS,
siiech as return on "‘”r”hlﬂ"ﬁ_ tlie
wajority of companes ranked
high on the marker value-added
st were disal perlormers Of
the 1wop 100 only 34 carned
moxy Pl:lu they spent o Oper -

ating and caplital costs.

Flectronies finns, including
sixth-ranked Samsung Elec-
tronics of South Korea. were

among the few whose market

value was matched by strong
carnings,
Tatwan Semiconductor

Manufacturing Co. the world's
largest chip foundry, ranked
lourth. The company an-
nounced earlier this week that
its  third-quarter 2000 profit
rose 227 per cent to 20.06 bil-
llon Taiwan dollars (US 8626

million) on growing forelgn or-
ders.

Talwan's second largest
chipmaker, United Microelec-
tronics Corp. ranked ninth.

UMC posted a third-quarter net

profit of 14.55 billion Talwan
dollars (US 8455 nillion), a
more  than fivefold Increase

from the same period last year,
But In most cases the com-
panies ranked highest In the
survev did so because (nvestors
had high expectations for their
future economic performance,

not for earmings or, dividends
pald.

Telecoms, medla. computers
and other information technol-
ogv shares appeared to show
the most promise as measured
by those criteria,

Korea Telecom Corp. and SK
Telecom Co of South Korea
ranked third and seventh, while

Cable-and-Wireless HKT and
parent company Pacific Century
CyberWorks of  Hong Kong
ranked [ifth and 10",

The survey was based on
market valne at the end of
1994, Since then, CyberWorks

has acquired Cable-and-
Wireless HKT and has seen the
value of its shares plununet
from about 22 Hong }!nng dol-
lars (US 82.82) in mid-February
when It launched {ts bid for
Hong Kong's largest telecoms
firtn to around 6.00 Hong Koy,
dollars (77 US cents) this week,
Bascd on share prices as of the
e al September, CvberWorks

ranked 15" in market value
ndded,

EU, Japan, Canada warn of
new trade fight with US

WASHINGTON
European Union. Japan and
Canada warned President Bill
Clinton vesterday that he risked
sparking a new trade fight by
signing legislation giving Ameri-
can steel makers and other
companies the proceeds ol du-

f]l’f '__il1 I“u'

ties imposed on their foreign
competitors. savs Reuters

11 a rare joint letter. ambas-
sadors for the three major

trading powers urged Clinton to
veto the measure. which won
final congressional approval on
Oct. 18 as part ol a broadei
agricultural spending bill

"We view this section ol the
ASs a serious violation ol US
vations under the anti-
dumping and countervailing
(dluty codes of the WTO {(World
Trade Organisation).” said Ja-
pan's Ambassador to the United

bill

aobli

States, Shunfi Yanai, Canada s
Ammbassador Michael Kergin
and EU Ambassador Gunters

Burghardi

"We
yvou (o

therefore stronglv urge

veio  this measure
thereby avoiding the gratuitous
creation ol another
trade problem with your
partners,” theyv wrote

Despite the 11 hour appeal
for a presidential veto. White
House oflicials said Clinton still
planned to sign the agriculture
spending bill, which includes
provisions exempting food and
medicine from US sanctions on
Cuba

e measuare
bv West Virginia
Byvrd
D give

Serions

WTO

lll]l.]n"fi
Democratic
alls lor the
US government affected
American companies the pr
ceeds of anti-dumping  and
countervailing duties imposed
on Japanese, European and
other foreign producers accuse (]
ol selling their products in the
11S market at below fair-market
vahe

1The duties
nullion a vear

e B |

S5en. Robert

total about sS40

according to

;I‘ﬂt'r““il'”' esiinalies
Bvrd and his backers argnued

that the measure was needed to
help a wide range ol cash-
strapped American udustries
from steel producers to ranch-
ers and apple growers

]S trade ollicials called the
Byrd measure ill conceived. and
warned that it conld spark a
backlash in the Geneva-bascidd
WTO and prompt US tradnig
partners 1O adopl sitdan
Hiechansms

"We don't like tlus «provi-
S1011 said Wit Hous
spokeswoman Narni la Chiitre

But in the end we support
i onierenc repol slhe
o leledd relerring ' al

spending bill that emerge L] from

a Hounse-Senale conlerence
Opponents hoped  Congress
would quickly pusSh through

legislation to overturn the Bvrd
provisions. but aides said thev
would probably have to walil
until next yveat

AT&T Chairman Michael Armstrong discusses plans to create a family of four new companies,
ench operating under the AT&T brand, at a press conference in New York Wednesday. Upon

completion of the company's
by independent,
tracking stock of AT&T.

asset-based common stocks,
AT&T's principal business unit will be

plan, AT&T Wireless and AT&T Broadband will be represented
AT&T Consumer will be represented by a
AT&T Business.

-~ AFP photo

BAT Code of
Conduct
announced

Star Business Report

Tobacco.
( 1;_".*1 -

British American
Bangladesh, the largest
reties manufacturing company

of the countrv henceforth will
discourage smoking by non-
adults and refrain from dis-
plaving advertisements at
iii{lff."% like schools i!H‘*[Hldi‘w
and places of worships. It will

alth wamings on
back of all ‘!E
contrasting Jl

41&1'1 fh‘-.}]l.,‘l". H.l
the front and
rette packs i
Ours

Alll
Director ol
Tobacco

This was stated b _l
Kirtham. Managing
British American
while announe :11; the Code
Conduct ol the company at
press conierence in a city hotel
011 Wednesday

he Code of Conduct am
{ O11) inciude prool of age
nnnimum 18} for participation
it all BAT sponsored social
iitural, mmusical and sporting
events have been mandaton
and publicised

Paul Kirthham said the com
panv had introduced the Codzs
of Conduct as a strategy for lar
marketing, advertisements and
promotion. He said the com-
pany [irinly believed that
SIHIoKINng choice of the
widults and those under the age
of 18 should not smoke

"British American
Bangladesh Nnot
attract  non-adults 1o
and does not want to mislead
the consumers about prod-
HCES througn iavertiseciaents

promotion. the BAT Man-
ine Director told tlie
~frejct

was thi

Tobacco
want to
Simmoking

l.]ﬂ!"*-.
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\ccording to the Code of
Conduct the health waming
clanse would be on the front
and back panel of the pack
There would be two health
WArning any tobacco
wvernsing in television or ra-
dio. Both the warnings would
be in Bangla. T adver
Lisement on television and radio
wollld be shown /broadcast onh
between 10 pm and 6 amn when
programuoiing is primarily di-
rected at adults. There would
not be anv tobacco advertise-
ment during movies at cinema
hall. The size of health warning
clanse on all tobaeco commmuni-
cation would be 10 per cent of
the total communication area.
in the media

JBIC executive
dir due 1n city
fOMOIrrow

Yoshilitko Kono, Executive
Director of Japan Bank for In-
ternational Cooperation (JBIC).
arrives in the cityv tomorrow on
a three-day visit to Bangladesh.
savs LINB

During his stayv. he will con-
duct a study on Information
technology (IT) policy. potential
growth of the IT sector, partici-
pation of NGOs in the develop-
ment of IT and the general con-
dition of IT sector in Bangla-
desh
The main purpose of his visit
would be to mtegrate develop-
ment assistance with IT i de-
veloping countries as well as 1o
find wavs to tackle the so-called
“Digital Divide” that is likelv 1o
handicap the growth potentiil

clanses (ox

’-lh'l{ 0

In this connection. he will
meet  secretaries ol ditierent
ministries.,  heads of lcading

NGOs in the country and other
concerned  oflicials.  besides
visiting some rural areas where
the impact of IT development is

evident.




