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HMaBC Car l.oan
scheme launched

As” part of the plan to de-

velop its  Personal  Banking
products and services.  The
Honghong and Shanghai
Banking Corporation  Limifred

lH%B(l has recently lannched
Car Loan., savs a press release

The lannching ceremony was
held at the bank's main ollice
om Sonargaon Road. Dhaka.

The loan is granted against
the ability of the borrower 1o
repay the sane from lis ‘or her
onthily income. The maximu
loan amount is up to 70 per
cent of the value of a recondi-
tioned car and 60 per cent ol a
new car.

HSBC has arranged com-
prehensive jnsurance at a spe-
cial discounted rate for its cus-
lomers.

Commenting on  the Car
Loan. Manager-Personal Dank-
ing of HSBC Bangladesh. Joe
r-Bennett. stated. "One of
the main features of Car Loan is
that it is secured by the car and
does not require usual personal
guarantees rom reputed people
and cash or government bonds
as securityv. winch other banks
msist upon

Thus the loan application
process will be quick and sin-
ple. There are also no hidden
fees or charges when the loan is

repaid. The loan amounts vary
between Th 50000 and Tk
1.000.000. The monthly  in-

stallment anount for a loan ol
Tk 100,000, maturing in 3
vears would be TK 14.562

Shell’s Sangu
accomplishes
2m man-hour
work, no LTI

The operation of the Sangu
Gas Freld has accomplished 2

million man-hours of work
without mcurriig a singdle Lost
Hime Jucidemr (LTI says a

Press relcase

The operations . teanr in-
cludmg 200 Bangladeshi na-
tionals. achieved this milestone
m satery within 28 months

The Bay of Benpgal 1s consid-
ered one of the world's toughest
and’ challenging  environmernits
to work in.

A1t LTI is detined as
cident or injurv. which

.1'.“‘-. L

Frestits

il person being unable 1o work
ot any day alter the meunlent
The LTI measurciment is «om-
mon throughout the oil and gas
industry and allows bench-
marking of Health. Safety and
Environment pertormance
across all the companies

The achievement by the
Sangu operations team of LTI
ree perionmance since start up
of the field is highly significant
and is comparable with the
salety performance of many
operations in well established
areas of the world.

Mosharraf Hossain, Chair-
man of Petrobangla, has lauded
the performance of the Sangu
operations team and presenied
4 plaque to Andy Curtis. Field
Manager of the Sangu operation
i recognition of his team's
commnuitment and dedication to
lhigh Health. Saferv and Envi-
ronment standards.

Andy Curtis. Field Manager

of the Sangu operation said:
“We are proud of the commit-

ment to safe working demon-
strated by our worklorce, and
their recognition that in doing
s0 they do not only look after
themselves but also their col-
leagues and our onshore neigh-
bours

The expertise of the Sangu
operations team has grown
rapidly over the last two vears.
intense  training  programnies
focussing on safety and com-
petence  development of the
team have been conducted

BTI. DBH hold
joint client
relationship

evening,

Building Tr‘rlumlnu. & ldeas
Licl. (BT1). one of 1he ploneers
ared  narker  leaders in the
country s real estate sector with
a proven track record. jointly
orgamsed a chent relationship

evening with DBH at the roof
oy ol Celebration Point, the
rorporate head ottice of 13T)

Tuesday. I was attended In
valued clienis and officials ol
bothh BT and DBH. elites of the
Clly. savs a press siatement

BTl has been operating in
thie real estate sector for more
than 106 vears., and has estals
Hshed (iselfl as one of the lead-
INg developers u the market in
completing by restdentad
f}llllfﬂllﬂh 1O accommodate nore
than 600 apartments in differ-
cnt parts of the oy

The unique aspect of BTIs
perionnance s s conmnitinenns
o guality and the company got
the recognition by being  the
lirst 7SO-9001  eertilicd conn-
pany; n the country s real estate
SeCior

[ 3H.
veniyvre
CONMPAnyY

an international joint
non-banking financtal
is the premier hons

g linance corporation it
priviaste sector and has alread
regisiered  commendable  per.

lormanee growih

TRINCO LIMITED- Authorized Distributor of DAEWOO Electronics
Dhaka ; 8115307-10 CTG : 716353, 723578 Khuina : 720304 Bogra : 6215

IPDC signs equity
subscription deal
with USPC

Star Business Report

[

Industrial  Pramotion, . and
evelupment Compan®™ of
Bangdladesh Limited (1PDC)
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sterdlav signed a subscriprion
id loan agreement with United
Power Company  Lid
ISPC).

\s a result of thedeal, IPDC
il hold ten per cent eqguaty
are. amounting 600,000 US
llar, of USPC and will otfer {1
credit package of one million
S dollar. It is IPDC's first in-
stient in local pnvate sector

power generation

Aziz Khan and 1PDC

D

b |

ol

chaurman Mubaouned
Managing
irector -~ Chaklader M  Alam
gned the agreement on behalf
thelr respective compailies at

USPC

Sununit Centre in the city.

private
hulhimg

Sununit, the tirst domestic
sector company. is
three |1 MW power

planis - Dhaka-1 in Savar, Co-
milla-1 in - Chandina  and
Narsingdi-1 in Madhabdi tor the
Rural  Electrification  Board
IREB)

Being the lowest bidder,
LUSPC was given the responsi-
bility of the three land-based
private sector power plants in
February this vear. The projects
are expected 10 be completed by
December 2000

The USPC chalnnan  dis-
closed that REB has already
taken decision in  lavour ol
USPC for bullding three more
suchy - plants at  Tangail,
Mvimensingh and Narsingdi.

IPDC Managing Director said

they have been Investing in
sectors where bank loans are
not normally available. “We

want to help the prnivate sector
to help i the development ol
the country.” he said.

United

L

l

Summit Power

1!’:‘\-r

million US dollar.

Company

(USPC)
Muhammed Aziz Khan and Industrial Promotion and De-
velopment Company (IPDC) Managing Director Chaklader
M Alam sign an agreement on subscription and loan yester-
As per the deal, IPDC will hold ten per cent equity
share of Summit and offer USPC a credit package of one

Chairman

— USPC photo

SEOUL, Oct 19: As Euro-
pean Unlon and Asian leaders
gathered for a two-day st
about closer economic and po-
litical ties. non-govermumental
groups urged them on Thurs-

day not to forsake Inuanan
rights in their pursuit ot free-
trade and Investment achfeve-

ents. reports AP

When the global economic
sumnnit begins Friday, the 15
LU leaders are expected to en-
dorse the efforts of South Ko-
rean President Kim Dae-jung to
improve relations between his
democratic country and the
conununist North, and to work
toward their eventual reunifica-
tion.

Several EU nations plan to
end thewr diplomatic boveott ol
North Korea. and the ElJ head
ollice is ready to provide 20
million euros (S17 million) lor
North Korean farmers. In recent
vears, it spent 180 million eu-
ros (S153 million) in hwmnmani-
tarian aid to North Korea

Al the same time. US Sec-
reltary of State Madeleine Al-
bright plans to fly to North Ko-
rea on Sundav to continue 1o
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Trade, DPRK, human rights
key 1ssues at ASEM meet

2-day economic summit begins today

2000

liprove (those two countries
relations and to prepare for a
visit by President Bill Clinton to
Pyvongyvang.

Alicad of the latest biennial
Asia Europe Meetings, known
as ASEM. the 15 European
Union and 10 Asian nation

heard contrasting views about
the merits about global trade

F

Speaking In Hong Kong on

Wednesday, EU External Rela-
tions Commissioner Chris Par-
ten sald “all will benefit™ trom a

more opern ;qluln] frading svs-
tem. He urped China and Viet-
nam to speed up their efforts to
join the World Trade Organisa-
tion.

But on Thursday. the Inter-
national Confederation of Free
Trade Unions, which represents
labour wmions i 145 nations,
urged the leaders to stop selling
Asla to corporations as a “no-
strike.” cheap labor area.

“Millions of women and men
have vel to regain decent em-
ployment opportunities in the
altermath of the Asian crisis.” ol
199719498, it said. The Asian
Development  Bank  reported

National Housing Finance & Investments L:d.

Home Morigage Loans available for
2 Construction of houses

Purchase of houses or apartments e
mﬂenwahonmwMMiomtmgym LENDER

gy Purchase of hausing plots in zppiuved land developments
Telephone inquiges are welcome

Chamber Bui/ding (6" Fi

recently that 900 million Asians this year's summit. including
live on less than one dollar a  Philippine  President  Joseph
Ay Estrada. who s facing an im-

‘Human Rights Wateh said peachment complaint in Manila
that trade and economic coop- related to fllegal gambling alle-

The other three are the
Vietnam, Greece

gations
premiers of
and Belgium.

eration wonld clearlv be easier
I Enropean and Asian coui-

tries cooperated more in com- : <
bating rights violations such as Fhe 25 nations represent
'FHH“'HIHL‘ ol women. florcoed more than one-third of the
labor. attacks On UI.’I‘[K]Sl“l”“ world's lotal trade. F'wo-way
activists and ethnie munoritics  trade has been recovering from
ACTOSS ASin the shock of the 1997 financial
crisis that swept Asian econo-
“The Asian economic crisis  mies and forced EU exports to

tumble.
Last vear, those exports grew
9.4 per cent to 96.8 billion eu-

fanght us that il%f!.‘f‘lllf'[lth Lo
expand trade and investment
are not enough to ensure prog-

ress. You also need transpar- ros (S 81.3 billlon). Imports
ency, accountability, and the [from [East Asia rose 8.6 per cent
rule of law.” Human Rights to a record 191.2 billion euros
Watch said in a statement. (5160.6 billion), making the
ASEM Includes China, Ja- region the biggest exporter to
pan. South Korea, Indonesia, the EU. ahead of the United
Malaysia, Singapore. Vietnam, States
Thatland. Brumnei. the Philip- Patten said that Europeans
pines. France. Germany, Brit- were keen to put securily issues
ain, Italy, Spain, the Nether- high on the agenda. The two
lands. Belgium, Sweden, Fin- sides share such concerns as
landd, Denmark, Portugal, illegal immigration. drug pro-
Greece,  Austria, Ireland and  duction and trafficking. organ-
Luxembourg. ized crime and hwnanilarian
Four leaders will nol attend crises

Singapore sets up
$17m plan to
boost e-commerce
growth

SINGAPORE. Oct
pore oflicials on
nounced the launch of a 30
million Singapore dollar (S17
million) programme to boost the
countv's use of electronic comn-
nerce. savs AP.

The plan. which starts Dec
l. will help Singapore become a
“major mternational e-business
hub,” a govenment statement
said.

The programme offers up to
20.000 Singapore dollars
(S11.380) to companies that
want to buy e-commerce hard-
ware and software, and up to
900.000  Singapore dollars
(5284.600) to firms that already

19: Singa-
Thursday an-

LSC C=-CcConinerce.

Anhmad Tabshir Choudhury, First Vice President and Head of IT.
presents a keynote paper on “Preparedness of banks in Bangladesh in supporting e-Commerce”
al a workshop organised by the Dhaka Chamber of Commerce and Industry (DCCI) on Tues-
day. Picture also shows (from left) Atique E Rabbani, Prof Jamilur Reza (huudhun Session
Chairman, AM Mobasher, acting President of DCCI, and Sabine Meitzel. representative from
International Trade Center (ITC)
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US Congress nears deal on
poor country debt relief
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WASHINGTON. Oct 19: Con-
~sional negotiators are close

o agreement on authorising
went of the United States
1are ol a global initiative to
lieve or forgive the debts of
e of world's poorest coun-
ies. lawmakers and Congres-
onal sources said vesterday.

‘ports Reuters

Under pressure from the
ddministration and an

id coalition of r{'ljgjfnlh lead-

ers. rock stars. charity groups

dal

1d politicians on both sides of

thie Republican-Democratic

di
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vide.  Congressional appro-
recently have moved
oser 1o approving S435 million

er two vears to meet US debt-

‘hef obligations

Thev have had discussions
idd they feel like they have an
greementt, or thevre very close
agreement on «the debt
sue of Third World countries.”
‘nale Republican leader Trent

Mississippi told reporters on

( apitol Hill

al

bt

was “hesitant”
the accord.
WAas a con-

Lolt said he
ot supportng
added thatr it

promise between Congressional

ell

oW
differences
priations

ik White House negotiators
labouring to hammer ont
over several appro-

bills and reach an

overall agreement to complete
the federal budget
Congressional support for
the measure wounld be a tri-
tnph for the Clinton admini-
straton,  which has  pressed
Capitol  Hill  for months to
authorise  payment  of  the

bl

States share of  the

covily Indebted Poor Coun-

tries  Initiative (HIPC. which
aims to ease the crippling debt
burdens of some 41 oflthe most
impoverished nations on eartl

Congress had balked at ap-
propriating the full amount.
with the House sctting aside
some S225 million and the
Senate just S75 million in two
different versions of a S14.9
billion foreign operations
spending bill now being recon-
ciled in a bicameral conference.

The final bill. and anv debt-
relief allocation. will still have 1o
be approved by the full House
and Senate.

But  the high-profile debt
write-ofl. intended to break a
seciningly endless cyele of pov-
erty that has plagued some
Third World countries f{rom

Chinese trader
sentenced to

death for

tax forgery

BEIJING, Oct 19 : A Beijing
court has sentenced to death o
30-year-old company managpci
for falsifying tax records, state
press reported today, says AFP.

Ye Chugeng. former manager
of the Beijing-based Xingxingfa
Trading Company, was sen-
tenced to death by the Beljing
No. 1 Intermediate Court on
Wednesday for making an ille-
al profit of 120.000 yuan
14.400 dollars), Xinhua news
agency said.
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Picture shows the joint BIT-DBH client relationship evening

held 1n the city on Iuendm

~ BTI photo

Mozambique to Bolivia. has
ignited the public imagmation
ancd become a cause politicians
have found hard 1o resist

Pope John Paul Il made debt

relief one of the goals for the
Holy Year 2000 and rock star
Bono of the Insh band U2. who
has helped to popularise the
cause, stood alongside IMF and
World Bank leaders ar a meet-
g i Prague last month, call-

g the cuarrent debt structure

an “obscenity.”

In the United States. liberal
lawmakers. charities and relig-
ions  groups who gave early
support to the debt initiative
have been joined by prominent

conservatives  like religious
broadcaster Pat Robertson,
Utah Republican Sen. Orrin
Hatch and Republican presi-
dential candidate George W
Bush.

Congressional aides said
Bush's support. which he de-
clared during his second tele-
vised debate with Democratic
rival. Vice President Al Gore
had a major effect in swaving
opunon among lawmakers 10
approve the full debt-relict allo-
Calion

e New York Times quoted
Alabama  Republican  Repre-

sentatve Sonnmy Callahan, the
chairman of the House sub-
colmnittee that controls the

[unrlgn aid budget, as saving:
The debt relief issue is now a
speeding train.”

Not all lawmakers are

COll-
vinced. Texas Republican Sen.
Phil Granun denied that any
debt deal had been flinalisecd

and cautioned against reliel [or
govermments with records of
corruption  or  hhman  rights
abuses

I Know of 1o agreement. noi
can | find anybody who miade
i Gramm told Reuters

As chairman of the
Hanking  Conunittee,  Gramm
plavs a key role in deciding
whether Congress should grant
and  IMF  request to  revalue
some ol {ts gold reserves to free
tup hands for debt reliel

I a Senate speech Lie set
out four major conditions whicl
he sald the IMF should insist
on  belore granting reliel  to
heavily  indebted governments.

Senate

Tm owilling to go along witly
the debt forgiveness, . if | know
the money Is not going to be
squandered, stolen, or nscd o
abuse the very people we are
trving to help,” Gramm sald

ECB leaves rates unchanged
after its polzcy meet

PARIS, Oct 1Y e Euro-
pean Central Bank h It Key in-
lerest rates unchanged Thurs-

day after a meeung ol the EC's
governing board in Paris. re-
ports AP |

The central bank. which de-
cides monetary policy for the 11
countries using the euro single
currency, last raised its Key
interest rate by a quarter per-
centage point to 4.75 per cent
on Oct. 5

Most
jJ:‘:'[{‘{I

110t eXx-
1Move 011

analysts had
the ECB to
rates at this meeting, despite
the curo's weakness on cur-
rency markets and rising infla-
tion i the enro-zone

The ECB pgoverning board
met in Paris instead of its home
base (n Frankfurt. Germam
hoping to raise its visibility and
counter criticism that its deci-
sion-making process lacks
lransparency.

The ECB has raised interest
rales six times this vear. in an
atlempt  to  bolster the euaro.
which has lost around 29 per
cent of Its value since it was
launched in January 1999

Usnally. Interest rate rises
hoost the local currency and
lend to cool inflation. but so far
the euro s still languishing
against the dollar and there are
signs ol  inflation  pressures
building in the eunro-zone, ag-
gravated by higher oil prices.

The last interest rate hike
came afrer the ECB and its US
Canadian, Japanese and Brit-

Ish counterparts intervened on

the currency markets on Sept
22 in a bid to boost the ever-
ailling euro. It did recover but

the rally was short-lived.
With few expectations of a
rate rise, attention at Thurs-
dav's meeting was focused on
ECH President Wun  Duisen-
berg, whose comments on the
likelihood of currency marked
litervention ecarlier this week
sent the euro phunging sonth

Dwsenberg told The Times
ol London that it would not
make sense lor central banks to
itervene i war in the Middle
[Last  triggered  sharp  move-
ments in exchange rates

His comments seemed Lo
rule out further intervention to
support the laltering earo

The interview. which was
published  Monday, stunned
markets, more used to cagey,

tightlipped central bankers in

the mould of UUS Federal Re-
SCIVe Chatrman Alan
Cireenspan,

The  euro  plunged  again

during US trading on Wednes-
dav., hittng an meaday low ol
B4 24 on lack ol conlidence and

Jelephone 955 8311.2, 956 3387, 955 3254 Fax 956 8987
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Seminar on

MCSE-2000 in
city today

Star Business Report

A seminar on ‘Microsoft Cer-
tilied Svstems Engineer
(MCSE-2000) will be held at
IERST campus at Dhanmondl
At 3. .30 this afternoon.

Iqra Systems and Software
lan affiliate of the Institute of
Education, Research, Science
and  Technology-IERST)  will
organise the seminar at free of
cost, said a press release.

The seminar will elaborately
present benefits of MCSE-2000
over MCSE of NT 4 old track
and its significance.

For the first time in the
country, lqra will start MCSE-
2000 courses from October 26.

M Anwarul Hoque. one of
very few  Microsoft Certified
Trainers (MCT), will conduct the
COLTSe,

DCCI workshop

On e-commerce
held 1n city

A workshop on "E-commerce
Strategy: Meeting challenges of
the global digital economny was
organised by The Dhaka Cham-
ber of Commerce and Industry
at the DCCI seminar room on
Tuesday. savs a press release.

Dr Jamilur Reza Choudhury.
Prolessor of BUET and former
Advisor to the caretaker pov-
crinment,  was  the  session
lledrinan.

Two keynote papers on “E-
commerce - The new way of
doing business™ and “Prepared-
ness ol banks in Bangladesh in
supporting e-conmunerce” were
presented by Atigue E Rabbani,
Convenor of DCC] IT and Ah-
mad Tabshir Choudhury. First
\ice President and Head of IT,
Southeast Bank Linited, re-
spectively

AR Azimul Haque, Director
of ISN. Rizwan Bin Farougq
.xecutive Director of Aptech,
Atigul Ahsan. Secretary General
of Bangladesh Computer Sa.
mity and Mridha M Nurul
Huda. Senior Product Analvst of

Standard Chartered Bank. were
the designated discussants at
the  workshop. Dr Sarah S

Aot ‘we and Ms Sabine Meitzel
wo vxperts from ITC and WTO
Greneva. also took part in the
discussions

Sugarcane
crushing
starts today

Sugarcane cruslhung 11
LMY S sugar industries be-
oms todav with the launclns

-

production in North Bengal and
Natore Sugar Mills. savs UNDB
‘roauction in 13 other sugarn
a rebonnd stocks. The tarv policy in the euro-zone Lo *'tlfi.”f. Bangladesh Sugal
lincering 1H|fi ol Dinsenberg's Despite  Duisenberg’s re- ind kFood naustiries Corpora
conunents also weighed on the  marks to The Times, some say | !ion [BSFIC) will b
cmbattled currency. currencey  intervention by the phases. said a BSFIC press
Duisenbergs even wordd  LOB in the short-terin cannot clase.
were sure to be scrutinized at o be ruled out BSFIC has set a target f
HeWS conference scheduled "“l“_“' ! ’:"_}‘i]‘-h nits ol sugai
after the ECB 1neeting. (ur- Mr. Duisenberg commitied tor  which In_,-~ lakhh nts _
rency traders will want to see an error. He spoke like ain oco- igarcane will be made aveil-
what. if anvihiae. he savs about Nhomics professor and not like able in the sugar mills for
mtervention and tature mone- the head of a central bank.” crushing this season
—
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