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SAAL buys US
helicopter for
commercial
use

South Asian Airlines Limited
ISAAL). a concern of Suunan
Group of Companies, has pur-
chased a four-seater Robinson
R-44 helicopter from the US for
cortmnercial use i Bangladesh,
reports UNB

The helicopter was assem-
bled and air-tested on October
3 at Chittagong Airport by spe-
clalists from UK and was flown
to Zia International Airport on
October 10

This is lor the first tiime that
a helicopter has been pur-
chased with 100 per cent pri-
vate ownership in Bangladesh
Former State Minister Ma)
(Retd) Abdul Mannan MP pur-
chased it for TK 2 crore. said a
press release

The helicopter will  run
commercially in the domestic
sector. The cost for per hour ol
flight is Tk 15.000 and it can
carry 3 passengers excluding
pilot

It will be {lown between lixed
destinations and airports as
regular flights and can be
chartered by any individual or
organisatoi to go 1o remotest
cormer of the country

The helicopter can also be

used for relief purpose. aerial
photography and imedical
evacuation, the press release

said

Aussie. NZ
currencies hit
record lows

SYDNEY. Oct 17: The Aus-
tralian and New Zealand cur-
rencies hit new  all-tuine  lows
uesday lollowing the euros
weakenung farther against a
robust US dollar. savs AP

[he Australian dollar sagged
to US S0.5222 Tuesday. setting
a new low just a day after its
previous lowest level of US
S(0.5253 on Mondav. It recov-
ered slightly 1o US S0.5241 by
midmorning uesday

In New Zealand. the local
LAITENCY slumped (s LS
SO3Y938 'in vernight trading

before recovering to US S0.3962
Fresday moming. The previous
low was US S0.3904

Traders in Svdnev blained
the new record weakness in the
currencies on the euro's plunge
to near all-time lows against the
LUS dollar in New York on Mon-
day

The Australian dollar
flecting this euro weakuness. as

IS re-

is the Kkiwi (New Zealand dol-
lar said Geoff Bowmer. divi-
sional directdr at Macquarie
i'-\ii.'i

He said the unrest in the
Middle East was also shoring
up the greenback and under-
scoring the local currencies
Wi S

He said signs were the Aus-
iralian dollar could continue
lower. unless the central Re-
serve Bank intervened

Dealers in Wellington sad
the New Zealand dollar was

being buffeted by international
lactors such as the price of oil
and the Middle East crisis

They also cited domestic
lactors such as recent figures
showing a rise in inflation and a
survey showing falling business
conlidence

Sony Rangs opens
new sales centre
1N CIty

Rangs Electronics Lid.. the
leading electronics industry 1
the country. opened a new sales
and service centre at Gawsia
Mini Market (17 Floor). 1714
Elephant Road. in the city on
Monday. says a press release

Ihe centre has been opened
under its expansion and better
customer service prograimime

Fhe centre was inaugurated
by Aktar Hussain, Managing
Director of Rangs Electronics
Limited

sachinimi Hussain, Director

Sabur Almmed. General Man-
ager, other senior officials of
Rangs Electronws  Lid Mis
Molhunddmy Ahmed and o

other city elites were present on
the occasion

Mohiuddin Ahmed
incharge of the centre.

in the inaugural
the managing director of the
company said the purpose ol
opelung new sales and service
centres all over the country was
o enable their valued custom-
ers throughout the country to
get the world famous electronic
products of Sonv and better
after sales service at their door
steps,

Besides, the idea of opening
Jnore sales and service centres
all over the country was also to
creale  awareness among the
castomers about Sony-Rangs
products and to enable them to
select and buy their desired
items from the Rangs sales and
service centres, he added, The
managing director said apart
irom Rangs Electronics’ own
sales and service centres Jo-
Ated In almost all the impor-
tant  district and  divisional
headquarters. the company has

will be

Iunction,

a network of more than 150
aunthorised dealers in the
country.
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Resumption of banking operation in England

Sonali Bank (SB) will subrnit
a business plan to the Bank ol
England (BOE). the Britsh
central bank, by January next
vear for resuming its banking
operation in England.

SB was forced to close its
England operation in mid- 1999

= A

Star Business Report

due to operational mismanage-
nent,

“We will hire loreign experts
(O prepare a busmniess |‘Jl;lll 1
the shortest possible time and
subuut v along with the appli-
cation by next Jamary so that
we can restart the SB UK

l.'l['l-

eration by March or April.” the
Chairman of SB Mohamumad Ali
told a group of journalists ves-
terday at its head otlice.

He also said that this tine
SB would ensure the quality of
the stafl, advances and ade-
quate capital base as desired by

5 -. :
A three-member team of Financial Services Authority of Bank of England led by Michael Ain-
lev had a formal meeting on resumption of banking function of the UK branches of Sonali
Bank with Mohammed Ali, Chairman, M Enamul Huq Chowdhury, MD and other senior ex-
ecutives of Sonali Bank office in the city yesterday,

- Sonali Bank photo

SB will submit business
plan to BOE by Jan

the visiting delegation of Finan-

clal Services Authority (FSA) of

BOLE.

Al was briefing the news-
men about the outcome of a
meeting  between  the three-
member FSA team and the SB
authorities regarding resump-
tion ol SB's UK operation

The delegation of FSA, which
regulates  and  monitors  the
banking activities in the UK on
behalf of BOE, came to Dhaka
to discuss the issue with the
govermmuent, the central bank
and SI3 officials.

Ferming the three-hour
mecting very fruitful. the 5B
Chairman said the decision on
the resumption ol SB operation
i UK would depend on the
report of the FSA team,

e+ also said the FSA team
inquired about the balance
sheet and the status ol classi-
hed loans of SB.

SB Managing Director kna-
mul Hug Chowdhury was also
present at the briefing

“bﬂ-m"m- .*'M- . S gt
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Recruitment in banks should
not be based on 'connection’
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BB governor delivers Agrani Bank Lectures 2000

Bangladesh Bank Governor
Dr  Mohammad Farashuddin
s stressed the need for o co-
ordinated human resource de-
velopment strategy to restore an
daccountable.  transparent and
cthicient  banking service, re-
ports UNB.

He suggested that recruit-
ment in banks should be on the
basis of merit rather than con-
nection. He hoped that the
private seclor banks would fol-
low the practice of public sector

banks to recruit through an
open competition.
“The percelved excessive

manpower may be made more
uselul through a process ol
retooling either in the banking
seclor ftsell or elsewhere if nec-

essarv.” the governor opined,

Heo however. felt thar  re-
tooling of manpower through
golden  handshake.” as pre-

scribed by the Banking Reforms
Commitfee was "nol an easy
task”™,

He was delivering ‘Agrani
Bank Lectures 2000 on "Hu-
man  Resources in Banking
Sector at the Busiuness Studies
Faculty on the Dhaka Unijver-
sity campus vesterday.

DL Pro-Vice Chancellor Prof
Shahadat Ali chaired the func-
tion. VC Prof AK Azad Chowd-
hury and Dean of the Business
Studies Faculty Prof Syed Abul
Kalam Azad also addressed it

Farashuddin said that there
is no substitute for flowing pure

in the wake ol growimg criti-
cism of the qualitv ol aucdit-
ine. the Institute of Chartered
.‘-.l‘umnmnla 0l Bangladesh
(ICAB) recently issued a circu-
lar to all its members remind-
ing the different standards ap-
plicable in conducting audits
and approving tlinauncial
MEents

Currently a total of
ternational accounting
dards (IAS) have been approved
internationally of whuch 36 are
effective,

"Bangladesh has adopted 23
such [ASs ol whichh 1Y are el-
[ective and many others art
being reviewed. which hopefully
will be in place before Decemn-

Slale-

40 in-
""rlill'

ber 31 this vear.” said the ICAB
circular to its members

It said that of the 46 nter-
national standards ol auditing

(ISA). Bangladesh has adopted
as many as 495

[alking to The Daily Stai
ICAB President AK Chowdhun

said the circular has been is-
sued in order to ensure adop-
tion of all the standards which
havi heel .-.|n1mn+-ri and
adopted by the insttute so lar
I said that withh a view 1o
ensurung effective implementa-

compliance

By M Shamsur Rahman

tionn. the mstatate has also
lormed a Compliance and
Monitoring Comumittee 7

Standards in Januarv to review
and monitor the compliance by
its members

He said
lormed two

Also

ICAB has
other committees

IT Conunittee and Member
Services Comnitiee and
strengthened three other ex-
ISTINY commnutiees

Ditlerent msttutions 11~

cluding the Securities and Ex-
chiange

Conunission ISEC) have
been objecting to the quality ol
aundit reports because ol non-
withh a number ol
standards b

[Faulty audit reports and the
doctored balance are
approved in the annual general
meetings ol companies, be-
fooling the pgeneral investors,
said one SEC official

He that a look
1Hito these company statenents
often reveals that the balance
sheels are labricated to suit to
the needs ol the sponsors and
not to pay dividends to the
shareholders

The SEC later made
obligatory lor an issuer ol a
listed company to prepare

slhieets

Sdald closer

ICAB asks 1ts members to
follow 1nt’l standards

atdited balance sheets in ac-
cordance with the ISA as appli-
cable in Bangladesh

To ensure turther transpir-

ency. the SEC said that the
Imancial  statements of  any
listed  company st he

audited by a partnership firm
ol chartered accountants, hav-
g sevell years ol experience,

‘Such  moves have been
taken to bridge the gap be-
tween the management of the

publiclv traded companies and

their shareholders. The share-
holders get to Know about
conpany affairs through the

audit reports authenticated by
the auditors.” the SEC oflicial
saicl,

He

[hese

sald  the adoption of
standards also help an
mvestor 1ake uldormed deci-

SI1011S

He said that if 1CADB fails to
ensure audit reports i accor-
dance with the IASs. then the
SEC will blacklist the auditors
and go for special auditing

He welcomed the the recent
ICAB circular to its members,
adding that it will facilitate the
new concept of cross-boarder
listing and trading

I

Akhtar Hussain, Managing Director of Rangs Electronies
Lid, opens a new sales and service centre at Gawsia mini
market 1n the city on Monday

i

— Rangs photo

New chairperson
of APCAC

Marie G Kissel has been
clected Chairperson  of the
board of directors of the Asla-.
Pacilic Council of American
Chambers of Commerce (AP-
CAC) Jor the vear 2001, savs a
JreSs rejese:

She was elecred art a mecting
of the board ol directors ol AP-
CAC held in the city on Satur-
clay

New Dhaka-London
BA service
begins Oct 30

British Airways (BA) will op-
erate new state-of-the-art, wide-
bodied Boeing 777 aircraft be-
tween Dhaka and London with
elfect from October 30. says a
Press release.

The new services will operate
thrice weeklyv departing from
Dhaka on Mondays, Thursdays
and Saturdays at 0620 hours
and arriving at London Heath-
rows Terminal 4 at 1315 hours.
Passengers can then conven-
iently connect on to British
Airways wide network of flights
to other parts of the UK, Europe
and USA.

Services from London Heath-
rows Terminal 4 will depart on
Wednesdays, Fridays & Sun-
days at 0950 hours arriving in
Dhaka at 0335 hours the fol-
lowing day

In the new schedule, British
Airways will discontinue the
Delhi-Dhaka-Delhi routing. The
new B777 services will transit
through Caleutta.

The new B777 aircraft will
olter a choice of 3 cabins -
First, Club World and World
Traveller which will all have
individual video's with a choice
of news, movies, moving maps
and lots more.

Announcing the new serv-
ices. Jill Errington. British Air-
wavs  Manager Bangladesh,
said: "British Airways has al-
wayvs locused on providing the
highest standards in product
and services to our customers
in Bangladesh. We continue to
be the only airline offering a
Iirst Class cabin on the Dllfﬁ(a-
London route”.

DPRK postpones

economic talks
with ROK

SEOQUL, Oct 17: Citing "in-
ternal reasons.” North Korea on
Tuesday postponed investment
talks with South Korea set for
this week. Seoul officials said.
reports AP

North Korea announced the
postponement hours before a
three-mmember Southh Korean

delegation was to travel to the
North for three days of talks in
the North's capital, Pyongyang,
beginning on Wednesday.

North Korea only said the
postponement was due to “in-
ternal reasons.” South Korea's
Unification Ministry said.

A new date will be set, it
sad -

DCCI business guide
for SMESs launched

Dhaka Chamber of Con-
merce and Industry published a
comprehensive trade reference

guide  to help  Bangladesh's
sl and medinnm-sized ex-
porters explore their market

abroad and make export deci-
sion. reports UNB

The DCCI guidebook titled
“Trade Secrets-The Export An-
swer Book for Small and Me-
dinm-sized Exporters” identifies
and answers over 100 ques-
tions most frequently asked by
exporters, covering all aspects
ol export operations.

The Dhaka Chamber has
prepared the business patli-
linder with the assistance fromni
Geneva-based International
Trade Centre.

Launching the pguide at a
function at a citv hotel yester-
day. Commerce Minister Abdul
Jalil said it would help Bangla-
desh's  exporters update their
hknowledge of international
iiarket. acquaint themselves
with moder production
method. new technology and

-t

-
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Commerce Minister Md Abdul Jalil formally launches the DCCI-ITC publication titled “Trade

management skill that are re-
quiredd o survive in the new
Irade reglhme.

e said private sector is the
main engine of growth and the
greatest growth potential IS in
the export-based industries.
particularly small and medimn
ones. “In order to create and
sustain export-led growth. we
must have eflicient industries
that are competitive not jusi
domestically or regionally bhut
also imternationally.”

Dhaka Chamber's
president AM Mubash-Shar
sail development potenual of
SMLEs must be apped as con-
tribution of large-scale indus-

acting

trics to the countrys ~DP
growth is still not very encour-
aging.

He cited SMEs" tremendous
success in RMG sector and sail
small and medium enterprises
are considered not only a po-
lential sector for economic ne-
cessity but also an instrument
lor soctal chhange and progress.

and vigorons banking services

lor turther vitalising the eco.

nomic health of the nation
“This 1s not possible without

putting in place a dvnamic,
responsive,  innovative.,  confi.
dent and honest human re-

source infrastructure,” he said.

Describing Investment  n
cducation as most durable form
of capital. he said that an .
vestment ade in the appropr.
ate area of education may take
a while to start vielding benefjig
1o the soclety

"But once the fruits of jp.
vestiment  in - education  stan
coming . we pet whal Jins
been described as human de.
velopment which sustaims ™

Al present. e saul there A
49 bankibig Institutions in the
couniry  cmploving  abom one
lakh people.

He said that difference iy
quality of services brought g
major difference in the seclor as
share of the nationalized com.
mercial banks in the deposits |s
declining.

Despite  the presence of
many talented and experienced
hands in the banking sector n
the country. the present human
resource base would be able to
deliver a decisive thrust 1o [ift
the sector to the desired
heights, he observed.

About recruitment In the
banking sector. Farashuddin
overwhelmingly appreciated

nstitute of Business Admini-
stration (IBA) and Finance De-
partment of DU as his alma
mater

Prol Azad Chowdhury said
mvestment in higher education
in Bangladesh is “poorest” of 1he
world that is why the outcomne
IS 1ot up to the satisfaction. “To
produce higher quality human
resources. we need (o invest
more in higher education,” he
acdded

He said that a 1ot of invest-*
ment has been made i the
primary education sector. now
tiine has come to look forward
lor a sustainable development
that would be done by the sus-

famable human resources.
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Secrets: The Export Answer Book for SMEs” at a city hotel yesterday. Vice-Chairman of the
Export Promotion Bureau (EPB) Anwarul Bar Chowdhury, acting DCCI President AM Mub-
ash-Shar, Chief of FASS, ITC Sabine Meitzel, and Adviser-Practical Guide, FASS. ITC Dr

Sarah S McCue are also seen.

- DCCI photo

DETROIT. Oct 17: The al
tornevs general from 48 'S
stales and territories. stepping

up pressure on Firestone, ves-
terday alerted consumers that
the company has agreed (o re-
place. free of charge. 1.4 million
tvres bevond the 6.5 milllon
covered by the recall. says
Renters

I want to urge all consun-
ers to replace any consimmer
advisory tyres as soon as possi-
ble,” Michigan Attorney General
Jenniter M Granhohn said in a
statement. “You can either gel
frec replacements at a Bridge-
stone/Firestone dealer or ob-
tain reimbursement of up to
S140.00 per tvre if von go to a
competitor to have vour tires
replaced.”

The US National Highwav
Traffic  Salety  Adounistration

(NHTSA) sald on Sept | that the
| additional 1.4 million tires may

have even higher rates ol tread
separation than the recalled
Ivres, which have been linked
to 101 US highway deaths and
abonut H50 more elsewhere

e NHTSA had asked
Firestone to inchade the addi-
tonal 1.4 miullion tvres in the
voluntary recall of 6.5 illion,

but the company. a unft of Ja-
pan s Bridgestone Corp. did not
comply with the request

Firestone  disagreed  with
NHTSA's amalvsis but sald in
seplember it would provide (ree
inspection of  the additional
tires and free replacement f
any  customer was  still
cerned

Firestone said on Mondav,
that {t has since agreed to re-
place anv of the additional 1 4
milllion tvres, regardless of wean
and tear, althongh tt said the
tvres must be monnted

“This action was not an ex-

C0O]l-

paision of the voluntary recall
Firestone  spokeswoman
Clhiristine Karbowial The
company continues (o believe
that the recall population s
pPrope

The attorneys general were
concerned that the Sept 1 advi-
sory didn't get out to consum-
ers. They wanted to call atten-
tlon to i, sald Genna Gent. a
spokeswoman for the Michipan
Attorneyv General.

Karbowiak said Firestone
generally  apreed  with  Gran-
holm's statement. but took ex-
ception with “her urging of con
stmers to replace those tyres,”

Ihe additional  tvres, used
mostly on sport utility vehicles
and light  trucks, inclhude 24
Ivre 1nodels of varjons sizes.
iclhading tarther sizes of ATXs.
as well as certain tyres from the
Firehawk, ATX 28 Degree,
Widetrack Radianl Baja., Wilder-

Satji!

Firestone to replace 1.4m tyres in US

ness Al and Wilderness HT
lines

Lhe attorneyvs general also
sitdl on Monday that Firestone

had origially required caston-

CES 1o wave any legal righits 1o
take advantage of 1l replace-
ment progranin e

Iirestone has now agreed to
remove  the waiver f(rom the
reimbursement forms. and not
1O enforce any agreements con-
sumers may have signed re-
leasing them from their legal

riehts, the .attorneys general
sadel, |

Most ol the additional 1.4
million tvres were sold as re-
placement equipment, but soine
were fitted at the factorv to
1991 Chevy Blazers made by
General Motors Corp. Nissan
Motor Co Ltd 1091-94 pickup
trncks and 1996-98 Ford Motor
Co Ford F-150 pickups.

Government of the People’s Republic of Bangladesh
Office of the Executive Engineer (R&H)

Sirajganj Road Division, Sirajgan]

R&H Tender Invitation Notice

Tenders in sealed envelopes in Bangladesh Form No 2911 are invited
2 (two) SRD of the year 2000-2001.

Work of flexible pavement with earth on various kilometres of
Sirajganj-Royganj road under Sirajganj Road Division during 2000-
2001 fiscal year. Group-3 (three).

1.  Tender notice no
2. Name of work

Estimated cost
Earnest money
Time for completion of work

o N W

will be available

7. Offices in which tenders will be

received

Offices from where tender documents

As per group list.
-do-,
-do-

Office of the undersigned, Executive Engineer (R&H), Road

Division, Pabna/Natore/ Planning Division (Road & Bridge), Sarak
Bhaban, Ramna, Dhaka/Road Division, Rajshahi/ Divisional

Commissioner, Rajshahi
Additional  Chief
Rajshahi/Divisional

Engineer
Commissioner,

(R&H), Rasshahi  Zone,

Rajshahi/Supenintending

Engineer (R&H), Pabna Road Circle, Pabna/Monitoring &
Evaluation (Roads & Bndges) Circle, Sarak Bhaban, Ramna.

Dhaka/Executive Engineer (R&H), Road Division,
Sirajaanj/Pabna/Natore.

8 Last date of selling tender 29-10-2000/14-7-1407 Bang

9  Last date and time of receiving tender 30-10-2000/15-7-1407 Bang at 12.30 PM.

10.  Date and time of opening tender 1-11-2000/17-7-1407 Bang at 10.00 AM,

11.  Date and time of lottery 7-11-2000/23-7-1407 Bang at 11.30 AM

12. Head of expenditure 266 Development Head.

(Work order will be given subject to availability of allocation)

SI Name of work Estimated cost | Security 2% Time Remarks

No - allowed

1. Work of construction of flexible pavement b= 6105284/ b= 1.22 106/, 75 (seventy- (R&H) from
along with earth work on 4th km part, 9th km five) days. AtB
part on Sirajganj-Roygan| road under Sirajgan) general
Road Division during 2000-2001 fiscal year category.

2. Construction of flexible pavement along with b= 58.33.401/-. b=1.16,668/- 75 (seventy- (R&H)from
earth work on the 10th part km and 11th km five) days. At'C
part on Sirajganj-Roygan) road under Sirajgan| general
Road Division during 2000-2001 fiscal year, categoty..

3 Construction of flexible pavement with earth b= 3875204/~ b=77.504- 60 (sixty) -do-.
work on the 14th km part and 16th km part of days
Sirajganj-Roygan| road under Sirajgan] Road
Oivision during 2000-2001 fiscal year.

Md Sharfuddin
DFP-24726-12/10 Executive Engineer (R&H)

G-1818

Road Division, Sirajgan.
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