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won a
manage
and ground handling at Doha
International Airport on behalf
ol Qatar Alrways, says a press
release.

Dnata's
ground handling operation fol-
L.:u'mg; joint venuures operating
in Pakistan and the Philippines
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SingTel profits
seen surging
on resilience.,

expansion

SINGAPORE. Oct 15: Resil-
jence and a successful expan-
sion strategy are expected to
ring up Simgapore Telecommu-
nications Ltd (SingTel) earmings
in the current and next fiscal
yvears, US invesunent house
Goldman Sachs said, reports
AFP

Eamings tor liscal 2001 are
forecast to grow 15 per cent
and 16 per cent for liscal 2002,
Goldman Sachs said in a report
received Sunday. SingTel's lis-
cal vear ends on March 31

SingTel stock's  valuation
was raised to 2.78 Singapore

dollars (1.60 US) a share. up
from its previous estimate ol
2.54 dollars.

Adding the value of overseas
investiments to the value ol
SingTel's core business would
bring the carriers shares to
3.20 dollars a share. Goldman
Sachs said,

The investment house cited
SingTel's ability to withstand
competition at home following
the liberalisation of the indus-
try in April. a strong growth in
the domestic market and a po-

tential for lower depreciation
charges.
Goldman Sachs also cred-

ited the 859 million Singapore
dollars (493.6 million US)
SingTel received rom the gov-
ernment as compensation lor
the liberalisation of the indus-
try two years aliead of schedule
for the robust projection

Rival StarHub Pte Ltd was
paid 1.08 billion OSingapore
dollars

SingTel's successiul  ven-
tures outside of the island-state
was likewise expected to con-
tribute to the government-

controlled company s earniigs

the investiment house said
Dnata wins

management
contract 1n

Qatar

Dnata Airport Services has
landmark contract to
the passenger, cargo

The management contract is
third international

Sheikh Alimed bin Saeed Al-
Chairman of Dnata
signed the contract with AKbar
Chief Executive Offi-

Sheikh Ahmed stated
Dnata has been operating suc-

cessful joint ventures with our
partners in
E"ltilu]-p:ln'a [o1
and

conparny

Pakistan and the
the past years
pleased that the
1> 11O

am vel
| . gaining recog
nition within the Gulf region
"We now look forward to
managing the ground handling

operation for our neighbours in

Qatar.’

Dnata will send an eight-
member team headed by David
Parker General Manager-
Ground Handling, to Qatar

Parker was previously heading
Gerrv's Dnata, a
ground

ot venture
handling operation at
Karachi. Lahore, Islamabad and
Peshawar in Pakistan

DHL to help US
citizens cast
votes 1n Nov

Hong Kong, DHL Worldwide
Express announces that it will
assist US citizens to cast their
votes In the upcoming US
Presidential and Congressional
elections in November 2000,
says a press release

This will come at no cost to
the voters

US citizens overseas can ei-
ther mail or drop off their ab-
sentee ballots to designated
offices, and DHL will deliver
them to its office in New York,
from there the ballots will enter
the US postal system.

Collection boxes will be
available at DHL service centres
around the globe, as well as at
other selected locations such as
The American Chamber ol
Cormnerce

No airwayblills, receipts or
other documentation are re-
quired for this service. The

deadline for DHL to receive
absentee ballots in November 1.
2000 in order to ensure the
absentee ballots arrive before
the actual polling day of No-
vember 7, 2000

“This is the third consecutive
presidenllﬂl election that DHL
has worked with the US
authorities to offer this service,
sald Charles Longley, Chief
Executive Officer of DHL Asia-
Pacific/Middle East.

DHI Worldwide Express Is
the world's leading air express
service, linking more than
85 000 destinations in 228
countries and territories,

DHL has a fleet of over 260
aircraft. In Asla-Pacific/Middle
East. DHL serves 51 countries

and territories. operates more
than | 300 stations. cmploys
more than 18.000 personnel
and operates about 3,900

transport vehicles,
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DHAKA, MONDAY, OCTOBER 16, 2000

Flood crop losses figure Tk 970cr,
vegetables atfected most

Novartis estimate says

Star Business Report

The continuing floods in the
country’s southwestern region
has so far caused a total crop
loss of Tk 970 crore, mnmcluding
Tk 310 crore in  investment
losses and TK 660 crore in po-
tential vields, according (o Nova
News. a publication of Novartis
Crop Protection

According to its field reports
flood has caunsed at least hall a
milljon tons of aman losses. “lI
paddvy and vegetable vield
losses are laken into account,
then the farmers seem to have
lost Tk 660 crore. This includes
Tk 400 crore lor rice larmers

and Tk 260 crore for vegetable
growers,”  said the Novartis
bulletin.

Rice producers have lost Tk
190 crore on their current in-
vestiment,  sald  the  bulletin.
adding that other crops., mostly

vegetables. account for the
other Tk 120 crore.
Quoting field reports, the

bulletin said that in Bogra and
Natore regions nearly 50.000
acres of crop lands were totally
devastated by floodwater where
some 75000 tons of paddy
were 10 bhe grown

ln  Jessore. the  loss 18
+00.000 tons paddy on an ex-
tent ol 260,000 acres and in
Dhaka region the damage is
estimated at 45.000 tons on
J0.000 acres of land.

In all these regions, espe-
cially In  Jessore, vegetables
were badly hit, In Dhaka region,
vegetables on  about  25.000
acres of land were damaged and
another 5,000 acres ol seed-
beds went under water.

I Bogra, chili farmers lost
'k 5 crore in crop losses and
prices also doubled to Tk 1200

per maund. Vegetables worth
Tk 5 crore on 5000 acres of
land were also lost in the dis-
trict.

In Jessore, nearly half of the
crops were lost, sending an
investinent of Tk 68.5 crore end
up in ruin, the bulletin said.

Farmers are now desperately
looking for money and hybrid
vegetable seeds (o recoup win-
ter crop losses, According to
estimates, sale ol local variety
seeds has dropped by as much
as 40 per cent in different areas
as larmers are looklng for more
vegetables to get them through.
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Home Morlgage Loans available for Rl
gz Constructon of houses El
gizg Purchase of houses of apartments e !

: TOUAL
gﬂmahonmeﬂﬁmmiomhngprwm LENDER
gleg Purchase of housing plots in 3ppiuved land developmienis

Telephone inquiges are welcome

Chamber Building (6™ Fi ),122-124 Motijheel, Dhaka-1000 3
Telephone 955 9311-2, 955 3387 955 3254 Fax 956 8987 E
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EFr”nl left) Singer Bangladesh Chairman Mahbub Jamil, Directors of International Leasing i
ands Financial Services Ltd Ahmed Karim, Jamal Uddin Ahmad, M Matiul Islam, CEO of 'f

Singer World

vesterday.

2 Corporation Ste
meeting of the members of t

hen H Goodman, Regional VP Kamal Shah are seen at a
e Board of Directors of International Leaain%ein the city

~ Int'l Leasing photo

Alamgir calls upon India
to reduce taritts

Seminar on sub-regional cooperation held

State Minister for Planning
Dr Mohiuddin Khan Alamgir
vesterday urged India to reduace
tariffs on Bangladeshi goods to
mininise the huge trade inmbal-
ance between the two neigh
bouring countries, reports BSS

Speaking at a seminar o
Prospects of Sub-regional Co
operation in lIrade at a local
hotel. he said Bangladesh has
already reduced tarills on for-
eign goods inclhuding those fromn
India

"Now India. ene of the big
gest exporter to Bangladesl)
shiould reduce tarft lor ensur-

ilj;: easy access o0l I'-.Hl'_‘l.h[' Sl

products to India

Dr Alamgir., who was pr
siding over the sessiol saicl
1negotialion 1s conunuing | \
quite long time and we aj |
timistic about betiey n

lor inutual benetit

H also underscored  the
need tor matenalising the pro-
transit lacilities among
Bangladesh, India, Nepal and
Bhutan and said il it really
takes place. all the four coun-
tries would be henelited

FI-1M.|'|.|

[ospecially the seven eastern

stares of India. landlocked Ne-
pal and Blotan would have
better opportunities 1on boost-

ne regional and international
rade. e said
Baneladesh

e1nelil ironl tin

would also

transit through

minimising the trade gap with
India

Dr Alamgir said the coun
(ries oncerned could avail
themselves of the opportunities
' use Chittagong port. If nec-
ESSAD C hittagong }r-I[T wotuld

he developed for regional uplift,
he acddded

Ihe state minister said there
are a number of trade barriers
hindering the growth of bilat-
cral and multilateral trade and
business in the region. As a big
country, India has to sacrilice
more, he said.

Fresident ol American
Chamber of Commerce Forest E
Cookson said Bangladesh
should deal India with an in-
creased and balanced volume of
bilateral trade for boosting the
CCIION

Among others, the function
was addressed by former Sec-
retarv. Dr Faruq Sobhan. Dr
Karen L Casper. Dr Mohammad
Musa. Sved Ferhat Anwar. Dr
>alahiuddin Ahmmed and  Prof
Kahim B Talukder,

Sheikh Ahmed bin Saeed
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Al-Maktoum (centre). Chairman of Dnata,

and Akbar Al Baker

right), Chief Executive Officer of Qatar Airways, sign a landmark contract under which Dnata
Airport Services will manage passenger, cargo and ground handling at Doha International

Airport. Ismail Ali Albanna, Dnata’s Director-Airport Services, 1s also seen.
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China tfaces huge WTO task
despite new entry hopes

Oct 1D China
task to get ready
for eniry to the World Trade
Organisation, despite the
US trade negotiator saving |
could still join this year. busi-
ness executives and f“]!l””l-ﬂ‘*
said reports Reulers

Uus Tracde T-Jr|J['-."-fr'HI-IH‘."
(USTR) Charlene Barshelsky
met Premier Zhu Rongji  late
last week, emerging withh a
pledge that China would stand
by its WTO accession deals and
clutching the hope it could en
ter the world trade club this
Ycal

Barshelsky

BEIJING
[aces a huge

|!JlJ

met representa-
tives from US lirms on Friday
while offlicials from the (wo
countries held lower-level talks
to flesh out issues raised at
meetings with Zha and Chinese

trade minister Shi  Guang-
sheng, a USTR spokeswomarn
said

But foreign business ex-
ecutives and western diplomats
were guarded in their opti-
mism, saving only the next
rouind of multilateral talks
would show whether China
would back talk with action

The last suclhi talks in Ge-
neva ended last month with

WTO members charging China
with  backtracking on |18
agreements and Chinese anger
over what Beljing saw as  ero-
sion of its ability to usher s
state-owned lirms inlo a new
global era.

“It could be the end-gaime ol

negotiations or it could be some
lundamental issues ol
FeHOrSt said Howard
China president lor
Lincoln National
He said China's entry to the
WTO this vear appeared to be
“slowlyv dissipating as «a
IJIIH".
\nalysits

=l %

el
LHVET S
Margules
LIS Insurer

JH-‘-N«I-

and Western dip-
lomats prohlems range
from specilic bilateral issues to
serious concerns that China is
deliberately dragging its leel to
give domestic firms more time
to prepare for a wave of loreign
r|n||||u‘l‘i1|+n|j

They are going
things we assumed
ready clearly agreed upon,”
said Western diplomat.
There's even a request for a
longer period of time with
phase-in period.”

jarshelsky mentioned only
a handful of specitic probleins
that were slowing negotiations,
including China's produet

back to

were  al-

oare

standards, agricultural quotas
and the phase<in of trading
rights

Under a landmark agree-
ment reached with the United
States last November, China

agreed to establish a tardff-rate
quota system for (mports ol
bulk commodities like wheal
and corn

It also pledged to allow lor-
elpn firms the right to fmporl
and export, phased in over
three vears,

The Ewropean Union had

its own areas ol conceri. in-
cluding Chinas failure to
award insurance licences 1o
nore European companies

after signing a bilateral accord
in May.

“There are problems o1
sectoral issues between us like
distribution and  Insurance
services and there are problems
on horizontal issues allecting
the relationship between the
WTO as a whole and China,”
European External Relations
Comunissioner Chris Patten
sald on Thursday in Brussels.

"We'd like to see them re-
solved soon but really it's up to
China.” he said,

US investment
mon Smith Barmey said In a
recent report that one ol the
most arduous tasks was simply

bank Salo-

mmatcinnge b thie terms benveen
the varnmons  bilateral  agree.
pCEs Wil t oL

“The Luropean Umon and
the  Americans  have  been
working under different  as-
StnpHons. sajfd  another
Western diplomat.,

“It has to be put into a uni-
fled framework, Ol course, vou
have the Chinese also - they
have a preterence lor choosing
the assumption that suits
thenr hest.

LU Trade
Pascal Lamy
meet  Chinese
Shit on October
discuss  the
diplomats said,

Connnissioner
is scheduled to
Irade inister
29 and 24 1o
Isste, Western

Singer World
chief visits
Int’] Leasing

Stephen H Goodman, Presi-
dent and CEO of Singer World
Corporation, USA. visited Inter-
national Leasing And Financial
Services Limited yesterday, says
a press release.

He was accompanied by
Kamal Shah, Regional Vice
President, West Asia Reglon.

Goodman had a meetin
with the members of the Boar¢
of Directors of International
Leasing, Singer Bangladesh
Chairmian Mahbub Jamil and
the directors M Matiul Islam.
Jamal Uddin Ahmad and Ah-
med Karim were present,

The delegates expressed
their satistaction over the per-
formance of the company.

Singer Bangladesh Limited
is a shareholder of International
Leasing. It has 45 per cent
shares, Muslim Commercial
Bank Ltd 30 per cent. Shaw
Wallace Bangladesh Ltd 17.5
per cent and Matiul Islam aund
Associates 7.5 per cent in the
leasing company.

BB T-bill
auction
held

The 110" auction of the 28-
day, 91-day, 182-day. 364-day,
2-vear and S5-vear treasury bills
were held here vesterday. re-
ports UNB.

Some Tk 1209.50 crore. Tk 4
crore, Th 4 crore. Tk 61.08
crore. Tk 4 crore and Tk 44.30
crore were ollered for the 28-
day, 9l-day, 182-day. 364-day.
2-year and 5-year bills respec-
tively.

Of these, Tk 1125.50 crore,
Tk 2 crore, TK 49.08 crore and
Tk 4 crore in total of Tk
1180.58 crore of 28-day. 91-
day, 364-day and 2-vear bills
were accepted respectively.

The ranges of the hmplicit
vields were 6.05-6.20 per cent,
6.40 per cent, 7.48-7.51 per
cent and 8.49-8.50 per cent per
annun respectively.

The bids offered for the 182-
day and 5-year bills were nol
accepted, said a Bangladesh
Bank press release.

The amount of premature
encasement on October 9 and
12 was Tk 53 crore and due to
maturity of the bills., the total
amount of Tk 1300.50 crore will
retire this week.

On that account,
amount of the issuin
stand at Tk 172.92
week.

the net
bills will
uring the

‘Iran planning
economic aid
to Iraqg’

TEHRAN, Oct 15: Iranian
state television said today that
the international embargo
Acainst lraq was [linished lol-
lowing the visit to Baghdad by
Tehran's Foreign Minister Ka-
mal Kharazi, says AFP

"The embargo s now shat-
tered.” il said in a connnentary,
adding that lran was rlunning
o give “economic aid to the
Muslim people of Iraq.”

Kharazi flew into lIraq on
FFridav in defiance of UN sanc-
tions slapped on Baghdad after
its 1990 invasion ol Kuwait.
Iran-opposes the  strict sane-
tions regime. including the air

cmbargo. but had previously
respecled it
Russia and France have

been followed by Turkey and
Arab countries in ignoring the
flight ban in recent weeks.
Moscow and parts say the emn-
bargo does not include private
non-commercial flights.”

But Washington and London
insist all flights must be ap-
proved by the UN sanctions
committee,

Kharazi's visit, expected to
end today. is the first trip by an
Irantan  loreign minister to
Baghdad in a decade as the two
sides try to patch up remaining
differences from their 1980-
| OB8 war.

/

Japan’s first balance sheet raises
questions about financing

TOKYO,
lirst-ever
sheer

ete 19 Japan’s
national balauce
while ambitions i
Scope, raises a host ol ues-
tons about the government s
debt-laden tinances after a dec-
ade of econonce drift, savs AFP

The govermment advertised
last Tuesdav's report as an ex-
ercise m  transparency as |t
prepares some dayv to tackle its
mountain of debt. But econo-
SIS said many aspects re-
mained frustratingly opaqgue

It was helptul in pulling to-

gether hundreds of  separate
sources ol intormation on the
national acconnts. said Nikko
Salomon Smith Barey econo-
st Yukari Sato

But the report had fallen
short ol hopes thalt it would
fimally “clear the mists which
shroutl the ftiscal situation.”

she said in a reporl
The balance
el consolidate lapan s
sprawling public corporations
nor does it _provide a realistic

sheet “dors

treatment of contingent liabili- The ministry used three dif-
Hes and  assetl guality.” Sato ferent calculations to factor In .
sail the present value of future ‘
I sum. the balance sheet  public pension  obligations. I
provides a good deal of data and so derived three (ﬁllt:'rmll .'
and a basic framework to ex- [igures for the liabilities. \
plore the govermments true The worst debt figure of
fiscal obligations. but the big 776.5 trillion yen was arrived at

picture remains elusive

The balance sheet showed
the Japanese state's liabilities
exceeded (ts assets by up 1o

by-counting all pension bene-

his to be paid as liabilities. |
That was not the onlv con-

fusing aspect of the report. said

7765 tridlion wven (7.1 trillion JP Morgan chief econouist |
dollars) as of March 1999 Masaakt Kanno, ; :
It consolidated all of the The problem is thar moest of
central  government's  general e assets are evaluated on the
account budget with 38 spe-  basis of book value. but most of
cial accoumts the book value is cost minus-
The purpose of creating the  depreciation, so it is ol a

balance sheet was 1o increaso
the transparency of government

market value,” Kanno said.
“A nornnal road in the street

finances and to hold the gov-  cannot be sold so it has no

ermment  accountable ™ a  li-  economic vahie. An express-

nance mmisuy otticial said. wav with ‘exclustve (isé #ont- |
"We believe this thoroughly  collect money so it has eco-
vers (the country s financesl.  pomic  value. The govermuent

but it has shortcomings. so we
will be asking for public mputs

il eriticisni. the othcial said.

just added book values - it is
very unrealistic.” he com-
plained

[ | ¥
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John A Smetanka, Senior Country Executive of American Express Bank in Bangladesh,
shakes hands with Steve Wallace, Country Director of CARE Bangladesh, after handing over a
cheque for $15,000 as donation from American Express Foundation at a function held at
CARE's office in the city recently.
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Asilan currencies go from
bad to worse

SINGAPORE. Oct 15: The
aftershocks of the 97 «crisis
have meant the outlook for
Asian regional currencies has
never been that  bright. bl
thungs have recently taken a
tum  for the worse. Savs
Reuters

High o1l prices and now the
worry over global demand ltor
electronics  have lately  com-
pounded the eftect of a stub-
bornly strong US dollar

These new [actors, analvsis
say, are only helping unmask
some ol the nageging structural
problems  Aswn  governments
have yvet 1o address

And growing uncertaimties
in the political pit of the Philip-
pines. lndonesia and Thailand
are likely to Keep the cauldron
o1 the boil

“Not only do they [(Asian
cconomies) have their  own
problems. but the external en-
vironment has worsened and |
can’t see that changing tor the
better in the mediuam term
sav the next six to 12 months.”
sald Mansoor Mohi-nddin, re-
gional currency  strategist  at
DHH Warburg

Despite  lmgerig  doubis
about their resolve (o restruce-
ture debt-ridden corporate and
trovbled Hnancial seclors,
Asian cconomies rode the tide
ol strong plobal growth hacked
by o hooming US economy and
low oil prices earlier in the
vear,

All - that  changed  as  oil
prices swelled and the US Fed-
eral Reserve jacked up mnterest

Nomura Asia. looking at
llows of open-end retail mutual
hids m the US and Japan,
saidd US  investors pulled out
S70.2 mullion in the week end-
mg October 6.

It saud vear-to-date cunula-
tve flows slipped furtuer into.,
negative territory of 81.4 bil- |
lion. compared with a net out-

rates the dollar
higher

As a result, growth rates are
Hattening out across the region
trade surpluses are shrinkme
and ligh ol prices are tuelling
inflationary upticks

In a recent research report.
Merndl Lynch said while export
growth was still strong i Asia,

pushing

a lack of foreign capital mflows. flow of SI80.1 million for the
dormant domestic bank lend- whole of 1999,
ing .tultl ain casmg world econ- Japanese investors pllllt‘d
l::::{:l;‘:.!;[. g bl S out S49.5 illion in August <
: ol L the  thurd  stranght  month  of
Vitalvsts sadd saoanee ol the vithdrawals., Bul vear-to-date
carrencies gt hove hit a Nows remain well in positive
technical floor, as they have territory at $519.3 mnillion. Last

dln-‘ul}' exceeded their _‘I.'t;‘lll'-t‘l.ld
targets.
But thev predict tough tines

vear ended in an overall outflow
of SA53.5 nulhion.

alicad as the US economv However., some analvsis he- ]
shows signs ol slowmg. the lieve demand for electronics in L'
threat of more US rate hikes oeneral, and DRAMs and mi- :

crochips i particular, was not
likely to fall as much as the
jitters on Wall Street suggest.

remains. and oil prices refuse
1o subside.
And with most analvsts ex-

pecting a soft landing for the “1 believe the techs have
LIS economy, the dollia is not heen rather oversold. 1 still
likelvy 1o shed muach of dls think  DRAM  prices will re-
strength any time soon pound a1 some pomt and the
“The dollar will correct as  demand will remain  strong.”
the economy stows down and | Simmonds of Citibank saicl.
believe the huge current ac- He saunl the Korean wotl

KRW and Talwan dollar TWD,
given their sensitivity to their

count delticit they have will be
priced i eventually. But that is

likelv to happen in a couple of  equity wmarkets, could it
vears,” said David Stmmonds. weaker levels of 1,140 and
regional currency strategist at  31.50 respectively in the short-

Citibank.
Outflows  from  the equity
markets, tracking the global

run
But a medimm-term rebound
in equity markets could push

sell-off in technology shares.  the won back to around 1.100
are making the outlook even  and the Taiwan dollar to Jm & Tog

WOrse, he said.



