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Chinese PM for
Sino-Japanese
C0-0p boost

TOKYO. Oct 14: Visiting
Hnese Premier Zha Rongji on
turday called for enhance-
ent ol Sino-Japanese eco-
omic and trade cooperation so
as to further the development of
bilateral triendly and coopera-
tive relations. says Xinhua

In a speech delivered at a re-
ception hosted in his honour by
Japan's busmess organisations,
Zhu said China nmf.lapnn are
meeting new opportunities for
enhancing their mutually bene-
fictal economic cooperation as
economic growth in both coun-
tries is picking up speed

Alter  Dbriefing  Japanese
guests on Chinas econoniic
sttuation and [utare develop-
ment strategy. Zhu said China
IS ready to cooperate with
Japanese firms in areas such
as the development of western
China, high and new technology
and environment protection

As the most developed
country in Asia. Japan's par-
ticipation in the development of
China’'s western areas will bring
about a bright future for Sino-
Japanese economic cooperation
in the 21 century. Zhu saud.

Notng that mmproving the
envirotnment s very important
e the process of developmen
i western China, Zhu  ex-
pressedd the  hope  that  the
Japanese side would take ad-
vantage ol its advanced envi-
ronment protection technologies
and rich expenence to contrib-
ute to the development of west-
ern China.

He said that China and Ja-
pan should cooperate in the
development of technology.
especiallv in such sectors as
basic scientific research. high
techmology and manufacturing

The Chinese premier said
that the two countries should
also enhance cooperation i the
financial sector and Japan
should imcrease its transfer ol
techmology to China and invest
more in Clhina.

As major economies in East
Asia. China and Japan should
make contributions to the de-
velopment of Asia by exploring
new areas for regional economniic
cooperation. he said.

Zh aorived here Thursday
for a six-dav ofticial visit.

Cambodia may
benefit from
broader tax

base: IMF

WASHINGFON, Oct 14: The
International Monectary Fund
vesterday  praised  economic
progress i Cambodia and said
the country could benefit from a
broader 1ax base and reduced
spending, savs Reuters

In its annnal review of the
Cambodian economyv. the IMF
HUprovements 1) nacroeco-
nouue perfonmmance and prog-
ress on structural reforms have
boosted confidence considera-
bly.

But the lending agenc
added: "Reforin eflorts need to
be deepened in Key areas for
Cambodia to achieve sustain-
able economic growth and
lasting reductions in poverty.”

The fund said the govern-
ment should strive for further
advances in revenues through
broadening the coverage of
sales taxes, improving collection
for the tourism sector and step-
ping up efforts to collect arrears
on telecommunications services
and leases of state assets.

Other ways to improve tax
revenues include the avoidance
of ad hoc tax exemptions and
ilmiprovements on tax customs
administration. including pre-
shipmwent inspections of im-
porils

The IMF said it was vitally
inportant lor Cambodia to con-
tinue reducing military spend-
ing and to cut the overall wage
bill of the civil service by creat-
ing a better paid but sinaller
civil service.

The Washington-based
lender also encouraged Cambo-
dia to revise forestry laws to
strengthen operations and en-
sure sustainable logging

DHL to build
new 1T centre
in Malaysia

DHL Worldwide Express has
announced a plan to construct
a new IT centre at a prime loca-
tion in Cyberjaya. one of the
“cvhercities” in Malaysia's Mul-
thinedia Super Corridor (MSC).
says a press release.

DHL has commissioned Quill
Property Group Sdn Bhd 1o
design and construct the new I'T
centre.  The  build-and-lease
agreement has also been inked
i presence of Dato Serl Dr
Maliathir  Mohamed Prime
Minister of Malaysia

The agreement has an initial
e of seven years, with a

irther three-vear option. Un-
der the ement, Quill Prop-
erty will ign and construct
the complex serve to the spe-
cific needs of the world's lead-
INg alr express service.

On completion (n September
2001, the four-storey building
will provide a usable space of
approximately 100,000 square
feet. It will house a data centre,
a training centre and software
development facilities,

The new IT centre will re-
place the current DHL facility in
Puchong. south of Kuala Lu-

ur, and will serve as one of the

hree IT nerve centres i the |
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KATHMANDU, Oct 14: Nepal
Oil Corporation (NOC), the sole
regulatory bodv which tmports

and  distributes  petroleum
products . in Nepal, announced
foday it was tmmediately in-

creasing prices by as much as
10O per cent for kerosene and
other vital fuels. savs DPA

A statement  released by
NOC that was read out over the
state run Radio Nepal todav
morning sald the corporation
had been torced to Increase oil
prices because ol the rise in oil
prices in imternational markets
and that the revised rates had
been in eflect since midnight
Fridav,

I Inder the new revised rates,
thie price ol kerosene has becn
raised by as much as 100 per
cent. Kerosene is widelv used
for cooking tn many households

in Nepal

However, the corporation
said certain amount ol kerosene
would be made available to
families at subsidized rates
under conpons systerni.

NOC sald each family would
allocated three litres of Kero-
sene  per month under this
system and can buy kerosene
at a subsidized price of RS
15 .50 per litre. However, Il they
wanted to buy more than that,
they wonld have to buy 1t in
open market at the cost of 26
rpees.

Arrangements are also being
made to make available the
ration cards through District
Administration Office and Area
Administration oflices through-
oul the country

I'reviously, a litre of
sent cost only 13 rupees

The corporation has also in-

Kero-
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Nepal raising tuel
prices by 100pc

crensed prices on other petro-
leum products. Prices of petrol
were lixed at 47 rupees (abont
S0.63) per litre, up 7 rupees
from 40 previously, diesel al
27.5 rupees, up from 23 rupees
and LPG r,ua cylinder at 550
rupees up by 85 rupees.

The increase i prices of pet-
rol. diesel, kerosene and LPG
brings the prices in line with
India. In recent days, there
have been reports of siuggling

of petrol and diesel to India
from Nepal because It was
cheaper here.

The statement further said

that despite Increases in prices.
NOC still had to bear huage
losses on petrol and LPG. It
sald the depreciation in value u!
Nepilese rupees against the US
dollar had also a role to play In
the price hike.

Oil rally slows as Arabs rule out
export ban over ME tension

LONDON., Oct 14: Sharply
higher oll prices shed a little
ground vyesterday amid  signs
that Middle East tension would
not spark a retallatory Arab
export ban against Israel's
Western supporters, says
Reuters.

But dealers were not willing
to sell decisively ahead of a
weekend for fear that violence
could botl over again in the
heartland of world petrolewnm
during the break in business

Traders scrambling to lock
in supplies of petroleum pushed
Brent crude 48 cents higher to
835.07 a barrel after a sus-
pected bomb blast on Friday
rocked the British embassy in
Yemen.

That was just 23 cents off a
fresh 10-vear peak struck on
Thursday amid fresh Israeli-
Palestinian violence and a sui-
cide bombing ol a US warship
in the southern Yement port of
\elen,

Brent later eased to 532.60

for a fall of S1.99. on word that
Sandi Arabla would not con-
sider suspending oll exports to
punish Il.l; support for Israel.

US light cerudes were 81.01
olf at 835.05 a barrel.

Market jitters ecased after
sources familiar with Saudi
thinking sald the world's big-

gest oll producer would not
conslder cutting oll exports 1o
punish US support for Israel
The sources said the king-
dom had not raised the Issue
with the United States, which
Arabs have long criticised for
what they see as Washington s
unquestioning backing of Israel.
"Nobody is talking about this
at all. It is not an item on the

agenda.” one of the sources
familiar with the thinking in
Saudi Arabla and other Gulf

states told Reuters

In  addition, an industry
source saild Iraq planned no
change to its policy of main-
taining oil exports.

The source had been asked

whether Middle East tension
this month would result in
Baghdad stopping its 2.2 mil-
lhon barrels per day (bpd) of
exports worth some five per
cent of Intermationally traded
crude.

Dealers are frightened about
the possible lmplications the
Middle East turmoil holds for
flows of petroleum to the
world's economies from a region
holding the bulk of crude oil
rcserves.

“The word from Washington
s containment. Bul contain-
ment is just not happening.
sald Peter Gignoux, head of the
encrgy desk at Salomon Smith
Barney

This is a terrible collection
ol clrcumstances,”

Even before the latest un-
rest, energy markets had been
rising amid worries that low US

heating oll Inventories ay
prove insufficient to keep
American  households warmn

this winter

In the Middle East. violence
runbled on with Palestinians
hurling stones at Israeli police
alter Muslim pravers in Jeru-
salem, while In Washington the
White House played down the
chances of a quick Middle East
sununit.

At a European summit in
Blarritz, French Prime Minister
Lionel Jospin sald overly high
oll prices could curb global eco-
nomic growth and added the
European Unlon was calling for
talks with oll producers to sta-
bilise prices.

Yemen was the source of
fresh market |itters when a
blast hit the British embassy in
the capital Sanaa. in what
Yemen said was a power gen-
erator explosion and Britain
said was a bomb.
~ Analysts say there appears
little risk to exports as long as
the conflict remains contained
in Israel and Palestinian areas,

But wider regional conflict
could send prices soaring.

a hike 1n their bonus.

A bullock cart rolls past a line of buses that came to a standsull due to road blocks erected by
irate citizens of south Bombay Friday as water supply to the entire city was cut off due to the
onwoing strike by Bombayv Municipal Corporation workers. The workers have been demanding

— AFP photo

LONDON. Oct 14: Gold
prices jumped higher this week
as mvestors songht the
time-hionoured safe haven as

Ount

other markets were rattled Iy
the Middle East crisis. savs
AFP

An ounce of gold was selling
for 275.85 dollars on the Lon-
don Billion Market on Fnday

compared with 270 .80 dollars a
week earlier

It olten happens when von
see general conflict or interna
tional  destabilisation.” said
Paribas gold analvst Charles
Kernot. "People are looking for a
safe haven.”

Investors were choosing gold
alirad ol the dollar because of
concerns that the United States
could be drawn into the Middle
East imbroglie. particularly
alter a US warship was blasted
i a suspected terrorist attack
on Thursday.

Crold Is looking better than
the dollar because of fears, afier
the explosion on the US war-
ship. that the US will have spe-
cial timplication in the conflict.”
said Kernot

Some analvsts predict that
gold prices will top 280 dollars
an ounce agam soon. But the
precious metal remains a long
wayv short of its record for the

vear. set in February, ol 316
dollars an ounce

Silver: Moon. Silver prices
cased slightly on the London

Billion Market this week to 4 87
dollars an ounce from 4.88
dollars a week earlier

Steady supply and thin  li-
tnchity have left the metal
moving sidewavs in a lacklustre
market

Platinum and Palladium:
Up and up. Palladinum and
platimmum  prices drifted higher

im a market devoid of major
News
Palladium prices squeaked

higher to 736 dollars an ounce
on the London Platinum and
Palladinm Market (LPPM), from
734 dollars the previons week.
still well short of August's rec-
ard high of 855 dollars

The price of platinum edged
np (o 58S dollars an ounce on
hursday from 576 dollars the
previous week. In  August.
prices reached a 12-vear high ol
612 dollars

Base Metals: Rusty. The
base metals complex was gen-
erally weaker this week as the
market suflered from the
knock-on effects of higher crude
prices

Analvsts that

noted higher

Gold prices jump higher,
silver slips slightly

oil prices resulted in a general-

ised  selling of commodities

with base metals particularly

bhadly hit
| he

complex usually does
well in times ol healthy
nomic growth because metals
are in demand during phvsical
cconomic expansion. Higher oil
prices however could hit growth
and upset economiés around
the world. pegging back de-
mand lor base metals. analysts
said

Three-month nickel prices
on the London Metal Exchange
tell to 7.480 dollars a tonne
from 7.980 dollars

Copper  prices
| .928 dollars a
1.971 dollars

Fhree-month alunuinnun
dropped to 1.522 dollars a
tonne from 1,548 dollars

Ll 0

slipped  to
tonne  trom

Zinc was no better off, with a
o2-dollars slide to 1.103 dollars
a tonne

Lead ended the weak flat at
492 dollars a tonne. while
three-month tin prices slipped
to 5.365 dollars a tonne from
5.395 dollars.

Looking ahead, nickel s
seen rising because of strong
demand, according to a study
by Canaccord Capital.

Commodity: Weekly Roundup

Sugar, cotton up, soya falls.

LONDON, Oct 14: Sugar
prices continued to rise this
week in New York and analvsts
sined that they expected them 1o
stabllise next vear. says AFP

On the LIFFE market. the
price for March delivery ended
the week at 254.0 dollars per
tonne from 257.3 dollars last
week.

In New York a pound ol
white sugar for March delivery
ended on Thursday at 10.86
cents from 10.03 cents a week
carlien

The Economist Intelligence
Unit said that the rise ol the
price in the third quarter had
exceeded expectations

Prices were likely to settle in
2001 and would then fall by 6.7
per cent in 2002, it said.

This view was backed by the
monthly report from the World
sugar Organisation on
Wednesday which said that
sugar prices would steady at
current values owing to an es-
timated deficit of 3.148 tonnes
in 2000-2001

Grains: Budding Cereal
prices rose in Chicago. The
price of wheat was boosted by
colicern 'over drought im Ans-
tralia and heavy rainfall im the
sonth west of the United States

On the CBOT a bushel of
27.2 kilos of wheat for Decem-
ber delivery was being traded al
273 .50 cents from 267.25 cents
sevell davs earlier

A bushel of maize of 25.4
kilos for November delivery was
being traded at 204.00 cents
from 199 .50 cents

B3t on the LIFFE market the
price ol a tonne of wheat was
61 40 pounds: for Novembes
delivery from 62.00 pounds
week earlier

Activity was dominated by
clearing operations belore pub-
lication on Thursday of flore-

casts by the US Department of

Agriculture on the US harvest

Most analvsts expecled to
see production of 258 57 mil-
lion tonnes of maize f[rom
263.22 million tonnes har-
vested by the USDA in Septem-

ber an of 76.60 million tonnes
of sova from 78.91 million ton-
nes

The Economist Intelligence

Unit said that grain prices were
likely to rise by 17.1 per cent in
2001 and by 20.2 per cent in
2002 after four vears of falls in
a row, causing the prices ol
other agricultural products to
rise by 4.2 per cent in 2001.

Cotton: Cotton prices rose
in the United States this week
On the NYCE in New York the
Decemnber contract rose to
64.36 cents from 63.82 cents a
pound last week,

The A index of physical cot-
ton prices, the average ol Lhe
lowest world prices. was 60.75

cents from 60.35 cents a
pouind
Rubber: Pneumatic. Rubber

prices rose in London this week

as the market anticipated a
deal which Ileading producers
are due to sign at the end ol

October on a minimum price

'he London rubber index fog
October delivery rose to 54.75
pence per kilo from 54.25 pence
the previous week

Vegetable Oils: Sickly. The
price of Soya seed fell strongly
on Thursday

The prices of contracts fell
by 3.25 cents for the March
contract and by 4.00 cents for
the July contract. The nearest
contract for November delivery
fell by 3.75 cents

The Economist Intelligence
Unit said that the price for sova
seed was likely to each a low
point in 2001, falling by 8.9 per
cent during the year, falling for
the fourth vear in a row, and
wotld then rise by 2.1 per cent
in 2002

Cocoa: Drawn out. The price
of cocoa here fell despile re-
newed political tension in Ivory
Coast, the biggest producer in
the world

On the LIFFE financial fu-
tures exchange, the price of a
tonne of cocoa for March deliv-
ery stood at 641 pounds on
Thursday from 658 pounds a
week earlier

The latest study of raw ma-
terials by the Economist Intelli-
pence Unit showed that a sub-
stantial surplus of production
of cocoa would continue in
2000-2001]

Since reserves amounted (o
45.6 per cent of annual con-
sumption at the end of 1999-
2000. Prices would fall to a

record low point at the begin-
ning of next year and would
then rally owing to a switeh

back into shortfall in 2001-
2002. the study said
Cofee: Ground down. The

price of coffee here remained
very depressed, having reached
an eight vear low point last
week

Dealers doubt that a plan to
withhold production reached by
members of the association of

coflee producing  countries
would be applied
On LIFFE. robusta quality

for November delivery was being
quoted at 749 dollars per tonne
on Thursday from 744 dollars a
week earlier

On the CSCE. the New York

futures market., the price ol
arabica for March delivery
closed on Thursday at 86.00

cents a pound from B3.60 cents
last week

Analvsts do no believe that
the agreement on terms for
retention of 20 per cent of pro-
duction. reached on September
29. would be applied by all
members of the organisation
which produce 70 per cent of
coffee available throughout the
world

The Economist Intelligence
Unit said that unless the reten-
tion plan worked, which it con-
sidered to be highly improbable
there was little chance ol prices
rising in 1999-2000 because
stocks were high and demand

weak

—
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Tenders will be recaived in

price Tk 425/=

A

Tender

Government of the People’s Republic of Bangladesh

Office of the Executive Engineer
Public Works E/M Division-6

2nd 12-Storey Govt. Building, Segunbagicha, Dhaka

No 30 (2000-2001)

Tenders in Bangladesh Form No 2911 under scaled cover are invited from Public Works Directorate’s
spectal Dirst class & /M works enlisted first class/second class contractors for the undermentioned work.

Box kept at the

|
| Tender Invitation Notice
|
\

olthce ol
1/ 273 4,5/6/7/5/Public Works E/M Workshop Division, Public Works Timber Workshop Division & Public
Waorks Eden Building Division. Dhaka during othice hours up to 12:00 Noon of 30-10-2000 and the tenders
will be opencd on the same day at 12:30 PM in presence (if any) ol the tenderers or their nominated
representatives, Tender schedule form and terms & conditions cle. can be purchased on payment of usual

Dated: 5-10-2000/20-6-1407 BS l

Public Works EM

Division-

(lour hundred twenty-hive) only (non-retundable) trom the olfice of Public Works E/M
Daviston-1/2/3/4/5/6/7/8/Public Works E/M Workshop Division/Public Works Timber Workshop Division
& Public Warks Eden Buillding Division, Dhaka during office hours latest up to 29-10-2(000. Earnest money
at the rate 2% (two per cent) ol the estimated cost must be submutted with cach tender in the form ol Bank
Dralt/Pay Order trom any bank in Bangladesh in favour of Exccutive Engineer, Public Works E/M
| Division-6. Dhaka. This office authonty reserves the right to reject any tender or all wenders without
assigning any reason whatsoever. Tenderer himsell or his attested letter bearer representative can purchase
the tender form on production of registration form with requisite papers. Participants in the tender must
subpiit TIN certificate & onginal money receipt of purchasing tender documents with the tender.

Academy

mdustry & poultry  farm  area

al Shatipur Ansar

Name ol work Estimated Earnesi Approved
No Cosl money Hnme
.  Construction ol clecinical  overhead  line  for K Tk 6,699/= 20 (‘Twenty)
emergency electne supply from gencrator 1o coltage 3,34 958/= days

;
!

il DFP-24369-9/10

Kazi Abdul Mualek
Exccutive Engincer
Public Works E/M Division-6

B mﬁm g;ﬂfﬁ;:niﬁﬂﬁ_"““ { ()-1798 . Dhaka. Phone No-9351012 ; I
: " MM“‘@ LAAMML_“M;MA WS = N o R

| Government of the People’s |
| Republic of Bangladesh
Office of the Executive Engineer, R&H
l Road Division, Moulvibazar
Phone: 52245
Tender Invitation Notice
i Tender  Noluc 3 (three) EE, R&H, Road Division,

NO Moulvibazar, 2000-2(X)1.

L Name of work Construction of 43.39 meter long prestressed
Girder Bridge (Talimpur Bndge) at 317 km of
Kulaura-Barlckha-Baraigram Road under
Moulvibazar Road Division dunng 2000-2001
Limancial year

Estimated cosl Tk 3.07.17.235/00

4 Earnest money Tk 614 400100

D Estimate Addimional Chief Engineer, R&H, Comilla Zone,
approving Comilla
authority

0 Time lor 600 (six hundred) days from the date ol 1ssuing

completion ol work order
wiork '
7. Offices where 1) Divisional Commissioner, Sylhet Division,
tender wall b Svlhet
sold from 2) Executive Engineer, R&H. Road Division,
Moulvibazar/Habigan) Svihet/Sunamgan
Procurement  (Civil)  Division, Dhaka
Planning & Design Division, Conulla
Planming (Road & Bridge) Division, Dhaka
Chittagong/Rajshahi Rangpur Khulna
Barisal.
3) Sub-Divisional Engineer, R&H, Road Sub-
Division. Moulvibazar/Kulaura/Sreemangal
Mechamcal Sub-Division, Moulvibazar
N Ollhices where 1) Divistonal Commussioner. Svihet Division,
lender will  be Svihet I
recerved al 2) Addimonal Chiel Engineer, R&H. Comlla
Zone, Comilla/Dhaka Zone/ Chitagong
Zone/Rajshaht Zone/ Rangpur Zone/Khulna
Zone/Bansal Zone
3) Supermtending Enginecr, R&H, Sylhel Road
Circle, Sylhel
4) Supenntending Engineer, R&H.
Procurement & Monitoring Circle, Dhaka
5) Exccutive Engineer, R&H, Road Division,
Moulvibazar
v, Last  dalk ol F-1 120000 30-7- 1407 BS up to office hours
selling tender
po Date & time ol :  15-11-2000/01-8-1407 BS up 10 12-30 PM
recciving tender
| Presenibed  date @ 19-11-2000/5-8- 1407 at 12-45 PM.
ol opening tender

. Date & time ol 231 1-20000-5-1407BS at 1145 AM at the

holding lottery olfice chamber of the undersigned.

L} Eligibility ol (A) R&H  Directorate’s A" special  class

contractor contractors having expenence ol minimum one
0 A00 -0 (three hundred feet) long ROC bridge

or one

pre-stressed

concrete  garder bndge

construchion work
(B) Only in case of pre-stressed concrete bridge

constructhion,

one R&H enhisted even class

contractor (1l not expenenced will do) only can
make a joint venture (not more than two) with
R&H enhisted even class ehigible contractor

having

expenence ol

above mention  (A).

However, the Memorandum ol Association of
joint venture should be registered by Nolary

Public

and

have menton of lead hirm &

partnership. In such case Fixed Deposit under a
single name shall not be accepiable. Eamest
money must be submitied with the tender in the
name ol joint venture as per usual rules

DEP-24305-9/10
Ci- 1793

Abul Bashar Mohivddin Ahmed
Exccutive Engineer, R&H
Road Division, Moulvibazar

1

|
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Hiring Micr

Biman
BANGLADESH AIRLINES

Cl

Re-Tender No: 04/2000-2001
Tender for hiring Microbus for pick-up and drop of
Biman Officers arc hereby invited in sealed envelop. Details

arc given in the schedule

which

will be available on all

working days upto 31 October 2000 in Cash and Banking
Section of Biman Bangladesh Airlines, Biman Head Otfice,

Balaka. Kurmitola. Dhaka

GD-U52

and
\ccounts, Biman Sales Ottice, Motijheel. Dhaka on payment
of Tk 200/~ (Two hundred) only (non-refundable) tor cach
routc by submitting an application on own letter head pad.

Office of the Manager

Dy General ManagertMT

=

cover are invited

their existing

tenderers.
Name Ot work

Estimated cost
Farnest money

|
|
|

the Divisional Commissioner, Rajshahi Division as well
as the office of the undersigned and offices of all |

Executive Engineers

DFP-24432-10/ 10
o= 1794

financial

Public Works Tender Notice |
No 12/2000-2001 l

Tenders in Bangladesh Form No-2911 under sealed
from Public
| approved & enlisted (building) contractors, as per

undermentioned work. Tenders will be received at the
office of Divisional Commissioner, Rajshahi as well as
the office of the undersigned & offices of all Executive |
Engineers under Public Works Directorate, Rangpur |
Circle up to 12-00 noon of 26-10-2000 and opened on
| the same day at 12-15 min in presence (if any) of the |

Construction of boundary wall at §

Begum Rokeya Memorial Centre |

TI premise, Payrabandh in Rang-pur

district durning 2000-2001.

Tk 18,80,353/ =

Tk 37,607
lender form, other details, all terms & conditions,

schedule etc can be seen & purchased from the office of

ur.der
Rajshahi & Sub-Divisional Engineer, Public Works Sub-
Division-1/2/EM/Maintenance, Rangpur during office |
hours up to 5-00 pm till 25-10-2000.

|
|
Works Directorate |

for the

eligibility,

e —— e e =

Public Works Zone,

Khandaker Salahuddin
Executive Engineer
Public Works Division
Rangpur

!
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