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Paklstan seeks forelgn investment |

in untapped oil, gas reserves

ISLAMABAD., Oct 9: Paki-
President Mohammad Ra-
@ Tarar on Sunday invited
ign investors to help exploit
the country's huge untapped oil
and (gas resources, reports AFP.
ur basins are known to be
hydrocarbou-rich and according
to estimates the resource po-
tential of Pakistan is 200 tril-
lion cubic feet of gas and six
bilion barrels of oil," Tarar
said, referring to the Indus ba-
sin in southern Sindh province,
Potohar in Punjab province and
Pishin basin in southwestern
Baluchistan province.
I would invite the investors
fo come forward with toeir pro-

posals” in developing the coun-
try's potential in the energy
sector. he said while opening a
three-day conference of some
200 local and foreign oil and
gas experts.

Pakistan also has a vast ofl-
shore area which needs to be
explored, Tarar said. adding
that a new package of incen-
tives for offshore exploration,

based on production sharing,
had been developed.

Voicing hopes
leum companies would “re-
spond positivelv” to the incen-
tives. he told local and foreign
investors that a svstem was

that petro-

being devised "to balance and
protect the Interests” of all
stakeholders.

Minister for Petrolenm and
Natural Resources Usman
Aminuddin said since the mili-
tary regime took over in October
last year Pakistan had attracted
700 million deollars foreign in-
vestiment in the exploration and
development of oil and gas
fields.

"This will send a positive
signal to all those considering
investing in this sector of Paki-
stan.” he said.

He said the 900-million-
dollar Pak Arab Relinery Com-
pany (PARCO) with 40 per cent

equity from the Gull state
Abu  Dhabi commenced pro-
duction recently, increasing the
country’'s annual refining ca-

pacity from 6.5 million tonnes
to 11 million tonnes,

of

Energy deficient Pakistan
produces around 57,000 bar-
rels of oil per day, just 16 per
cent ot its dally requirement of
350.000 barrels.

The country's annual oil fin-
port bill stands at around three
billion dollars.

Military ruler General Pervez
Musharraf will speak at the
concluding session on Tuesday.

character stuffed toy at the company’s
started to show in 1,700 cinemas 1n the United States from on the day.

A
Mai Mabuchi. an emplovee of JJ]JELIIE:;E toy giant Bandal. displays a Dlg'lmon (Digntal Monster)

headquarters in Tokyo October 6. The Digimon movie

— AFP photo

Demand tor semiconductor strong
despite PC sales hitches

SAN JOSE World-
wide semnconductor sales will
shrow double-digit growth in the
next three vears as manmfac-
turers find places for them in a

ey of devices other than

personal computer. a new
report finds. says AP

Sales of semiconductiars are
growing al a rate of at least 25
per cent as electronics 1nanu-
lacturers piut them in cellular
ganmung consoles. cani-
handheld
clecironic organisers and other
devices. Garmer Group re-
search unit Dataguest savs in a

(et S

report released Monday

Total worldwide revenues in

=00 alone are expecied 10
jump 37 per cent over 1999, 1o
S231.6 billion. before moder-

ating somewhat in 2001-02 and
moving into a slight downturn
n 2003. according to the Da-
taguest forecast

he report. and several oth-
ers. cast doubt on reports of
sluggish computer sales in
Enrope

Intel and Dell Com-
puter Corp, have seen their
stock tmnble after waming
upcoming quarterly earmings
will show revenue below Wall
Street expectations because of
weak European sales.

But a report by European
research firm GIK Group pro-
vides a rationale lor those weak
sales. It predicted Intel nival
Advanced Micro Devices Inc. in
its wupcoming earmings an-
nouvucement would reveal its

Corp.

Evropean market share jumped
fo 12 per cent in the July-
Aungust period from 8 per cent
the same period a yvear earlier
alter an aggressive push to bol-
ster sales in personal comput-
ers and notebooks

Dell uses Intel as its pre-
ferred provider of computer
chips, meaning any loss ot Intel
market share would aflfect i
more than most other com-
puter manufacturers.,

A 59,.1amte report from re-
search firm International Data
Group  predicted European
semiconductor sales will prow

An Intel spokesman saunl the
company cannot comment on
the reports since it has entered
a mandatorv quet perio
ahead of earnings
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Australian central bank may go
for another rate hike

SYDNEY. Oct 9
dust has seuled
Bank ol

Surprising

Hilerest raltes

Analysis

Now  that
alter the
Misiraha s
decision to
steacdy for
have gone
drawing board and
rale rise nexi
savs Keuters
Though an ncreasing
nority  believes 1he
hias peaked

""Liﬂ‘f I el

-
tightening
INOST eCono-
mists surveved by Reuters be-
lieve the central bank has
merely paunsed in its tightening
ampaign thal produced
e rate rises so {ar

A poll ol 24 analvsts lound
14 expect another quarter-
pomnt tightening after 1ts No-
vember 7 oneeting. which wonld
take the cash rate to 6.5 per
cent and parity with US rates

Another six cite November

l1Aas

or December. while tour believe
there will be no more rate rises
Though mflation risks have
undoubtedly risen. there are

signs that domestic growth is

beginning to slow. making the
decision to tighten again par-
ficularly tfough

‘It s so linely balanced. this
is the hardest point | have ever
known in assessing the Bank.’
said long-time RBA-waitcher
Tony Meer, senior economist at
Deutschie Bank

Since the uncertainties
about global and domestic
growth are on the rise. many
believe the RBA  missed a
prime opportunity to hike when
linancial markets were ready
lor il _

And since
publish

1SS 4

the RBA does not
board minutes or
statement after siteady

1S

policy. unlike other central
banks. its reasons for holdings
lire are a mvstenr,

While October was seen as
relatively risk-free to slip in
another tightening. November
is fraught with dilliculties be-
cause a move would closely
lollow inflation figures jacked
higher bv the Government's 10
per cent Goods and Services
Tax. That risks some easy
point-scoring by the opposition

November is a can ol
worms. because it is going to he
very politically unpopular with
the government.” said Meer

The consumer price index
due on October 25 is likelv 1o
show an annual rate ol nore
than six per cent, with around
three per cent of that sheeted
home to the GST

month,”

[raqi central

bank ditches
dollar

BAGHDAD, Oct 9 Iraq's
central bank has begun to buy
European currencies, following
Baghdad's decision to stop
using the dollar, the INA

agency reported, says AFP

The central bank said in a
statement yesterday that it was
“disposed to buying European
currenciles against their
equivalent in kﬂu‘rit'an dol-
lars.”

The statement said that "the
currencies which will be bought
are the French franc, the Ger-
man mark. the Austrian schil-
ling, the pound sterling, th
Dutch florin and the Italiim
lira.”

Baghdad, accuses Waslh-
ington ol maintaining the crip
pling sanctions regime un
posed on Iraq for its 1990 inva
ston of Kuwait.

Last month Iragi Finance
Minister Hekmat Ibrahim al-
Azzawi announced the decision
to ditch the dollar in loreign
trade transactions.

“The dollar is the currency
of an enemy state, and must be
abandoned for other curren-
cies, including the euro,” Az-
zawi said.

Azzawi urged other coun-
tries to snub the dollar, saying
the United States was em-
ploying an “imperialist™ eco-
nomic policy in league with
“Zionists™ to weaken the
economies of other countries
in the world.

Iraq will work, in the [rame-
work of the Arab League, to
“push through a similar Arab
measure because it is in the
interest of Arabs to renounce
the currency of a countryv hos-
tile to them,” he vowed,

Aussie job ads
in record fall
due to Olympics

SYDNEY, Oct 9: Australia
and New Zealand Banking
Group said today its job adver-
tisement series fell by a record
18.3 per cent in September. but
this was mainly a result of a
downturn in ads during the
Svdney Olympic Games, says
Reuters.

The number of job ads was
the Jlowest since February
1998, and was down 24.6 per
cent from September 1999, [t
was the fourth straight monthly
fall

As foreshadowed last
moith, September's fall - the
largest in the 25-year history of
this series — appears to have
been largely, if not wholly. a
side-effect of the Olvmpic
Games, said ANZ chief econo-
mist Saul Eslake

The number of job ads in
Svdney newspapers fell by 32.8
per cent in September., while
ads in other capital city news-
papers were down 7.3 per cent
in September from August.

‘Employers appear, not un-
reasonably, to have taken the
view that prospective job appli-

cants would have been unlikely

o get past the sports pages last
Eslake said.

A Tho ehild looks at a
handicraft

miniature
shop 1n Bangkok yesterday.

=l ol iiH'ill’ l]lJm“i'-» al a
The "Mimature

Shop" offers to collectors a vast array of small artifacts used
daily by Thai consumers ranging from such soda bottles, to

furnilurv. ﬂuwt*r:-. CArIsS,
Thai traditional cuisine

houses and full miniature sets of

— AFP photo

S’ pore little hit by
high o1l prices

SINGAPORI SILE
pore will be little altected by the
current high oil prices and will
post strong growth this vear,
Minister for Trade and Industn
George Yeo said Monday, re-
ports AFP -

"We expect the Singapore
economy to perform well tor the
rest of this year and next, de-
spite high oil prices.” he said in
response to a question during a
parliamentary session

However, industries which
are more dependent on oil such
as relineries, petrochemicals
utilities and transport, will be
more affected than others, he
added

If prices remained high. an
imncrease i transport
could be "unavoidable”

While import costs rose

LIC1 N |

’-{i res

2.0

e Cert vear-on-year 1
\mnnf inflation has remained
rising by just 1.1 per cent
11 the first eight months ol the
vear, he said

|1 L

Oil and related commodities
account for only 10 per cent ol
the inflation basket in the pros-
perous city-state

>lronger competlion re-
sulting from market liberalisa-
tion has led to lower costs in
telecommunications and cloth-
ing and the property markel
has been depressed
the lid on inflation

The trade ministrv estimates
that even il oil prices stayed at
35 US dollars for a year, Singa
pore's inflation rate would be
pushed up by only 0.5 per
centage points. Yeo said

kKeeping

il

A Taiwanese technician

last through 13 October

‘II”\.“
fish tank before the produects are tested, at
exhibition which began in Taipeil yesterday

Into a
all Hit‘I'T.I'ﬂ'I‘Ht'h
The show will

- AFP photo
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BANGLADESH PETROLEUM EXPLORATION

AND PRODUCTION COMPANY LTD
(A Company of Petrobangla)

“si1% #1514, *10%2 A6 34
G3e HAfara= " — AT

Ref: 124.01.01

Sealed tenders in the

rescribed forms are hereb

TENDER NOTICE

invited from the ‘C’ category enlisted contractors of

Dated: 28.09.2000

T

hiabulity

DFP-240097-4/9
G-1767

| Tﬂnder 10r'the above work shall be rec

amount angd an addilional earmest money 10%

wonstruction Division. BAPEX/PETROBANGLA for the fallowing works at BPL, Railway siding, Sylhet.
>i Name of Work [ Estimated Completion Cost of lender yEnlisfment
No amount in Tk time paper non- | category
; refundable) Tk

onsiruciion of Ansar oned and | 1.75,514.87 30 days 150000 /1

SRKing and insialiation of one

RO. tubewe!! 1

intending contractors may obtain tender schedule from Accounts Division, BAPEX, Ibrahim Mansion (4'_Hoor) 1,

Purana Paltan, Dhaka from 19.10.2000 to 25.10.2000 during office hours on cash payment (non-refundable),
eived in the tender box kept in the Construction Division, BAPEX, HBFC Bullding
"00r), 22, Purana Paitan. Dnaka, on 26.10 2000 up to 12.00 Noon and shall be opened at 12.30 PM on 26.10.2000 in
7esence of the tenderers (if anyone remains present)
renderers will have to submit earnest money 2.5% of their total quoted amount. If the quoted amount is less than 5% of
the estimaled amount, the contraciar will have 10 submit itemwise rate analysis of the works in support of their quoted
of the quoted amount in the form of Pay Order/Bank Draft from any
scheduled commercial bank of Bangladesh in favour of Bangladesh Petroleum Exploration and Production Company
Limited (BAPEX) along with their tenders, without which tenders will be summarily rejected.
Authority reserves the right 1o accept or reject any or all the tenders without showing any reason without accepting any

General Manager (Construction)

The
biggest shipyard has begun a
crusade to sweep away decades
of shadowy business tactics, at
the risk of offendin
rea's corporate ol
ports AFP.

over as chie
Hvundai Heavy Industries Co.
two years ago, Is seeking to rid

Bulldozer' shakes up ROK
shipbuilding industry

LILSAN, South Korea, Oct
new boss of the wnrlri,

South Ko-
-guard, re-

Jo Chung-Hwi, 58, who took
executive officer ol

the industry of opaque business
practices and defend South
Korea's dominant position.

The 25-vear veteran of the
shipbutlding busmess (s known

to colleagues as bulldozer tor
his uncompromising fight
within - Hyundal  Group.  the
country's larpest faanily-

controlled conglomerate,

For decades, the conglomer-
ate had relied heavily on the
money-spinning  shipbuilder's
revenue to support other Hyun-
dai units.

‘No more. The shipyard is
now  wvirtually independent. |
have endeavoured to shatter old
practices such as intra-group
CTOss Imwnnnls." sald Jo, as he
wered from the window of a
ull-ln‘: guest house at  the
sprawling shipvard jam-packed

with huge vessels under oo
struction

Jo. an admirer ol
british prime minister Magaret
Thatcher, started legal action
agamst Hyundail Electronies
Industries Co. and Hvundai
Securities Co. last month to
retrieve 220 million dollars it
repald a Canadian bank on
their behalf

The unprecedented suit un
derscored a growing consensus
among Hyundai Heavy Indus-
tries’ 26.000 emplovees that the
profitable shipvard should be
run independently. Jo said

Transparency i corporate
governance s a soclal propost-
tion." he said, calling for more
open management based on a
Korean-siyvle corporate culture
through top-down cooperation,

‘I have tried hard to build a
consensus  with  employees in
thas shipvard. once notorious
lor unton militancy,” he sald.

"My campaign is paving ofl

lormer

As vou see, labour disputes
have almost tapered off," he
Saled,

South Korea's cconomy has
been i Hmbo since the country
phimged into crisis in late 1997,

Bat the shipbuflding indns-

L led by
1O ii el
404 per cent ol the global mar
Ket
with 30
the
wilh

have
o 16
wotlld keep them going lor two
Vitars
backlog ol ten million tonnes

accused South Korean ship-
vards ol receiving unlair state
stubsidics. Jo, however, atirib-
uted his success 1o lower pro-
duction cosis and the won's
depreciation  making exports
more competitive

Jo sald shipbuilding had

plaved a major role
Sonth Korea ride out s crisis.

poor in
shipbuilding is not yvet a de
clining ndustr
main a leading lorelgn currency
carner

necds o
profitability
canon

1S en
seCuring

Hyundal
new  boom
last yvear ahead ol Japan
per cent. lollowed by
European Union nations
I8.7 per cent and China's
10.4 per cent

South  Korean  shipvards
a backlog ol orders rising
million gross tonnes that
lias a

Hyvundal alone

European competitors have

in helping

which Is
NCsOLyceEs,

South Koren
natural

‘For

This will re-
at least until 20407

But he admits the industny
revamp o inprove
through diversili-

'%

Exchange Rates

Followng are yesterday s Standard Chartered Bank rates ofmaior currencies against
laka
Central Bank Buying And Selling Rate of USD: BDT 53.85/BDT 54.15.
Selling Currency Buying
TT/IOD BC TT Clean T 00 | 0D
Sght Doc Transter
54,2500 24.2800 USD | 538150 53,6464 53,5779
47.7423 47 8292 EUR 459657 | 457823 457057
79.1695 79.2115 GBP 773666 | 77.1001 77.0455
30.1078 30.1323 AUD 271089 |  27.0184 26.9363
0.5044 0,5045 JPY 0.4966 04864 | 04354
31.2506 31.284 CHF 30.5662 204717 30.3872
5.5428 5.5480 SEK 54478 5.4302 54142
36.3703 36,3948 CAD 35.5060 354124 | 353290
6.9943 6.9956 HKD 6.8708 6850 6.8357
31.466 314871 | SGD 303280 354124 35.3292
14.6919 14.9005 | AED 145023 | 145242 14,4838
Usance expor] bills "
ROC | 003 _Days | 120Das | 1800
53 7041 933727 '29304 sea217 | 51 8688 =0 8303
Exchange rates of some Asian currencies agﬂm 1 US dollar
Indhan Pak Tha Mal ! Indo * NZ
Rupes Hupes: Hanl 4 Hinget | Hugiah ollar
4598/4608 | 59005920 | 42524258 | 3790508005 | 87608780 |04002/0 4112
4608 55/20 425 | 38005 | 8790 0/4012
| US Dollar . i & ___LBOR x. g
R | Buyng Seling | Months il 2 SR Y
pechie L SILISL MZEE 5D 6 | o I L
D 0 |
TC __*_*L"_ﬂj_f_g@_l_ 542600 | GBP | 607906 | 617504 | 62687
Local foreign exchange markel was bustling with activities after a long weekend. The
demand for dollar was rangebound and the money market was steady while trading of call
money fluctualed in a narrow range. The call rate ranged between 5.5 1o 6.0 per cenl.
Euro firmed against dollar and yen, supported by kngering wanness of central bank
intervention to prop up the single currency and benetitting from a failure of 2 Japanese iife
insurer. The collapse of the Ide insurer, Chiyoda Mutual Insurance Co, undér a total debls
ol some 2.94 trilbon yen ($26.95 bidion) marked the biggest fallure of a Japanese e
Insurer 1o date. However, the /mpact was subdued due o a holiday in Japan

Shipping Intelligence

Berth
MNO

~ Name of vessels
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Chittagong port

Be rth position and pe rlnrnh’illu of vessels as on 9.10.2000
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Bay lortune
World Amber
Bright Sea
Min Jiang
Astan Salfron (48)
Ucean- |

Pacllic Emerald
Erodlos

Shun Cheng
Hyderabad
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Re palr

OnunLr

CCT/1 Banga Biraj
CCT/2 Qe Pintall

CCl Osg Argosy
h:rl!l Ganda Saria
KM/ 15 North Star -1}
TSP Natcha Nares
RM/3  Novo Vovager
KM/6 Al Badivah

DO Banglar ShourabhC Oll
DD Bangarl Shikha
DDJ/1 DaFui(Cont
11/10

DI /2 w3 Bulk Command
M/9 Banglar Groul

Culy Marv Nour

\i'\‘-{ I'-. due at oute r

Repalr

LCTNCIN

L Port Local  Dateof Leaving
call ageni arrival
Yang SMSL 20/\09 1010
ol | g Angelic 24/9 15/10
Krabi MBL 0 /9 16/10
S.Hal Bdship 4/10 13/10
Yang Everett 7/10 11/10
Yyang SMSI 28/0 13/10
sing Allseas 21/9 17/10
Sant Fortune 16/9
L.ibe Concord 22/9 11/10
Kara BS( - 6/10
P Kel Bdship 5/10 L1/ 1
A PIIiBD 7/10 12/10
PKel Bdship 5/10 10/10
S1I1g L SL 7/10 12/ 10
Col Everbest 4/ 1 4/ 10
indo Delmure 8/10

oBS H/A l 1
B Abl weacom 1/ 15/ 1
Darb Kainl i 11/
Kara EOS] | |

BS( R 1!
ing B354 2/ 1

.".I'l ."'r.

1 0
LI il‘:l

anchorage

Name of vessels Dateof L.Port Local Cargo Loading
e 3 oy arrival call agent port
Tug De Ping . Ha
vrabella (Cont 12879 4/ Sin ) ni ing
Orient Independence (Cont) 1/ 1 ' Bdshij nii
SUIE
De Xiang /10 SO Aralcen our Purpos
Bandung Ace{(7213/ 10 3/ 1 Sleel+
Jov Miracle (72)17/9 10/ 1K laka SSLI S |
Oriental Queen 10/ 11 sBHS 1
Banga Bljovicont) 1/10 10/1 Mishiy
paan ! 14l M
Hauin Houston l ' \V | -
wcluria(Cont)4d/ | ; )0 - c
Randon . Slax 2 GTS I
Banga Bonik nt)7/10 ' >ing B3 Nl
Xpress Makluicont)7/10  12/10 Ever tinu
Hathein | ' A
vola Berijava (Cont) 1/ 1 ‘ atl 1
Qc T ( 2/ 14 oSing J o
OsgAlpha(Contl5/ |} 14/1 SINg e 4
lava Mars lcont) 5/ 1t d/ 0 C Bl 1 ~
Yasmina T8 Okha >MSi num ing
aami lcont)s /It { Sing ( <% ntin ng
K ;'IHHIEI Contl s | Sing . 1 Sing
Tanker due
Eminence A 1111 - 1S
Gaz Kandala 1 ] Pa 1
Name ol vessels Carg ST 11
rri
\t‘unpih at hutuh{h \
Ene iH Explorer-IV. 2.4
Ismava ~ I R
Dea Champion SINE il -
Recal Eastern oINg 3/
[Dea Captain T '
Fortune Sea Oll
Muvement of vessels fc-r 10.10.2000
Outgoing lncumm.g Shifting
CCT/1 B.Biraj CCT/ Aral |
RM /G Al Badivah DOJ B IMENTL O
DO B.Shourabh 8 Hans |
ClLFLJ "-.,'l '\, AT (:SJ Elia
e above :--wht]letHH n and perlformance ol SsSels hid g
per berthing sheet of CPA supplied by HRC Group. Dhak
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fI992 First International Biennial
Exhibition of Plastic Arts of
Muslim Students, 30 Dec
2000-18 January 2001.
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