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Delhi hopes to export more tea, tobacco

BOMBAY. Oct 5: Russia is
reacdy to buy more traditional
Indian products, cooperate on
nuclear power and settle anti-
dumping  disputes., Russian
President Viadimir Putin  told
the captains of industry in In-
dia’s financial capital Thursday.
says AP.

"One of the main tasks is to
bolster economic and trade
cooperation, which now do not
correspond to the potential of
our countries.” Putin said in a
speech to 600 members of In-
dia's two largest Dbusiness
groups,

Putin said an agreement was
being worked out by Indian and
Russian officials for sale of
Russian diamonds (o India.
Russia is the world's biggest
diamond exporter. and India,
the biggest importer. has a
growing  business in  re-
exporting cut diamonds.

The Indian government had

hoped that Putin's three-day
visit, the first by a Russian
leader in seven vears., would

boost Russian imports of Indian
tea and tobacco. Since the So-
viet Union dissolved, India's
exports to Russia have dwin-
dled to 2.53 per cent of its total

exports In 1999-2000. India
exported dirs 951.44 million in
goods to Russia in the last (is-
cal vear. ont of total exports of
more than dirs 37 billion.

The main products exported
were tea, cotton arments,
pharmaceuticals, collee, rice
and clectronic goods.

Russfa’s share of India’s to-
tal imports was just 1,31 per
cent, or S617.47 million worth.
India mainly imported fertilis-
ers, iron and steel, newsprint
and coal rom Russia.

Putin agreed that Russian
imports of traditional Indian
products should be increased,
but said that India should relax
antidumping legislation con-
cerning Russian goods.

"Russia respects the Indian

legislation. but it is asking the
Indian side to forestall the anti-
dumping investigation by con-
urging
or

he said,
administrative

sultations.”
talks belore
legal action.

In his only critical remarks.
slow-
svstem
court
adminis-
trative decisions to implement

Putin  mentioned the
moving Indian court

and bureaucracy. “Aflter
decisions are taken,

them come too late.” Putin sald.

He mentioned
India to modernise its banking,
fnance and transport systems,
and said that development of a
north-south mtermational land
transport  corridor mav posi-
tively effect husiiess cooperi-
LIOT),

Fhere s roome o Indian
companies to participate in oil
exploration in the Russian far
east, he said.

Reacting to Putin’'s speech,
Anand Chatterjee. senior vice
president of a software com-
any, said, “Both countries
1ave a lot of red tape that needs
to be got rid oll

“There are opportunities in
pharmaceuticals, telecom and
the information technology in-
dustry.” said Vivek Dube, man-

aging director of a management
consultancy firm. "It depends
on what Kind of joint ventures

business can strike up now.”
Putin  said the

govermnment

plans to streamline import tar-
iIs starting Jan 1.

"IIlHlt‘iltﬁ\ of dozens of cus-
toms tarifls. we'll have one in
every sector.” Putin said.

the need for

Russian
economy (s stabilising, dwelt on
achievements In
the tax sphere and mentioned

Alter the speech, Putin left
for a tour of India’s Bhabha
Atomic Research Center. his
last stop beflore flying back to
Moscow.

Russia has not lmposed
sanctions on India, as Western
countries and Japan did. for
testing nuclear weapons in May
1 998,

Putin also mentioned joint
production of atrplanes and
concluded on a sentimental
note about the long-standing
relations  between the two
countries,

"We not only never had any
clashes. but we never had any
disputes or contradictions, ei-
ther,” Putin sald, “This Is an
excellent base lor cooperation
in the business sphere because
you all know how important
confidence in business is.”

Indian  Finance  Minister
Yashwant Sinha also spoke,
saying, “The bonds between the
two countries are so strong and
so deep, nothing. no event and
no person has been able to
make even a minor dent. Bul
this strong partnership must
have substantial econonii
content and that will make it all
pervading.
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- Russia seeks deeper trade
ties with India
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Marxist (CPI-M) holds up a placard to denounce the
Bharaitya Janata Party government as "anti-poor" during a
demonstration yesterday in New Delhi to protest the recent

price hike of petroleum products.

-- AFP photo

Australia, NZ set to enter
Asean free trade zone

CHIANG MAIL. Thailand. Oct
5: Senior officials today recom-

mended the Association of
Southeast Asian Nations
IASEAN) allow Australia and
New Zealand to join its free
irade zone in a move they re-
portedly estimate will raise
combined GDP by 27 billion

dollars. savs AFP

Finance ofticials from the 10
ASEAN member nations pre-
sented their economic ministers
with a report recommending the
Antipodean neighbours, which
have their own trade alliance
called Closer Economic Rela-
tions (CER), join the ASEAN
Free Trade Area (AFTA). a sen-
ior ASEAN representative told
AFP

"We recommended that the
WTA-CER free trade agreement
Is fleasible and advisable.” said
(Cesar Virata, who chaired a
group of senior officials and
]Jrnah- seclor rt’*;)rt‘u'*[][;Hn't"a
who studled the issue

\Virata was speaking at a
meeting of ASEAN economi
ininisters at the northern Thai
resort of Chiang Mai. The report
s said to predict that an alli-

ance between the two zones

would increased combined
Gross Domestie Product (GDP),
by 27 billion dollars.

Efforts (o lorge ties with
Australia and New Zealand “are
certainly steps in the right di-
rectionn. added Thai Prime
Minister Chuan Leekpai.

The report recommends
ASEAN begins talks with Can-
berra and Wellington on  the
Iree trade zone within one vear

Discussions could fu';na S
carly as the end of 2000, said
harun Kittisaporm directon
ceneral of Thailand's  Foreign
I'rade Department

The odds of the two coun-
tries joining AFTA are now rela-
tively high, another official told
AFP.

“The opening up ol markets
for products is always the de-
sired outcome,  said Philippines
trade minister Manuel Roxas.

But Roxas also warned
ASEAN needs to consider
whether integrating Australia
and New Zealand could hurt

Southeast Asian industries

"We must consider the pace
at which we open up our mar-
kets. so that it is consistent
with our needs.” he told AFP

Government of the People’s

Republic of Bangladesh

Office of the Executive Engineer
Public Works Division, Shariatpur

Tender Notice

No 01 (One)/2000-2001

.

Tenders in 2811 BD Form in sealed envelopes are hereby

invited only from the Public Works Department approved
enlisted contractor/ contractors’ firms through the appropriate
authority as per financial capability for the undermentioned
work. Tenders can be submitted on 12-10-2000 at 12.00 Noon
in all the offices as shown in serial no 5. Tenders will be
opened on the day same of submission of tenders in presence
of the interested tenderers. The name of work, the name of
contractors firm and address and the address to whom the
tender is to be submitied will have to be mentioned.

1 Name of work

Estimated cost

Eamest money

Time limit for

completion of work

S Name of the offices o
sell and receive tender

6. Lastdate of selling

tender

& W

Construction of district headquarters
al head of expenditure Shariatpur
out of 44 in Bangladesh. Subhead: -
Special repair, renewal and
reconstruction work of the residence
of the Deputy Commissioner

Taka 9,94,766/-

Taka 19,900/,

120 (one hundred twenty) days.

All Divisions of Bansal Public Works
Circle
11-10-2000 (till office hours).

7. Ready tender schedule containing Bangladesh Form No 2911,
additional terms and conditions can be seen and be purchased on
payment of usual fees for Taka 400/- (four hundred) only and Taka
25/- (twenty-five) only (both non-refundable) for the BD Form No
2911. Contractor himself/ managing director of contractor's firm or
appointed representative bearing his/their authorisation letter whose
signature has been attested by the contractor/managing director of
the contractor's firm can purchase by producing the original register
of enlistment. Cashier will verify the documents before sale and for
this he will be personally responsible.

8.  Inorder to purchase tender schedule from the Public Works Division
as shown in serial no 5 excepting Shanatpur Public Works Division,
contractor/contractor's firm will have to apply at least 3 (three) days
before the last date of selling tender, No application will be accepted

after that period.

9.  Attested copies of certificates of registration of Value Added Tax
and TIN certificate regarding payment of income tax, the original
receipt of purchasing tender will have to be submitted with the

tender.
10

It more than one lowest tenderer is found in the tender, then in order

lo select contractor a lottery will be held on the 14" day from the
day of submission of tender, and if that day is a government holiday
the lottery will be held the following day at 11.00 AM in the office

chamber

of the undersigned. All or

his/their nominated

representatives are requested to be present in the lottery. No
contact will be made to participate in the lottery latter.
11, The undersigned reserves the power to reject any or all tenders

| DFP-23674-1/10
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without assigning any reason.

Md Salah Uddin
Executive Engineer
Public Works Division
Shariatpur.
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The detailed report on AFTA-
CER now will be presented to
the ASEAN economic ministers
They are expected to make a
decision on it by the end of the
conference on Saturday.

“The economic ministers will
be responsible for deciding on
the timetable for talks with
CER" if they choose to bring
Australia and New Zealand into
the free trade zone, Virata said.
“The timetable is not completely
firmm.

If the economic ministers
approve Canberra and Welling-
ton's entry and set a timmetable,
thev will then turn the process
back over to officials to hanuner
out the details, he said.

Lcononne and trade minis-
ters fromm Canberra and Wel-
lington will discuss the AFTA-
CER merger when they arriver
in Chiang Mai on Friday. olli-
cials' in Canberra had previ-
ously sail

In the longer term. what we
are proposing to do will benefit
all regional economies and |
think it's very, very important
that we continue to draw the
regional economies closer given
what's happening internation-
ally on a global scale in terms of
trade,” Australian Trade Minis-
ter Mark Vaile had said.

Vaile added he was confident
of support from Singapore and
Thailand, and had Dbeen
stressing the benefits of the
Malaysia, a long-
time opponent of Australia par-

L ticipation in ASEAN,

Spot assessment

of iIncome tax
hailed

Office bearers and repre-
sentatives of diflerent trade
bodies and business associa-
tions under Dhaka Tax Zone-2
have yesterday welcomed the
newly introduced spot assess-
ment system for boosting col-

lection of income taxes, says
BSS
The appreciation came in

course of a meeting between the
Commnissioner of Taxes Zone-2
KRazi Delwar Hossain and the
trade leaders held at the tax
connuissioner's building in the
city vesterday.

[t was attended, among otlh-
by Additional Comnis-
sioner of Taxes MA Quader
Sarker and other officials.

During exchanging views
the trade leaders of Banglaba-
zar Islampur, Patuatuly,
lmampganj, Mitford Road, Babu
Bazar Ratra-Cahampatali.
Chowkbazar. Maulavi Bazar,
Begum Bazar. Nawabpur made
pleas lor avoiding unnecessary
harassment while expanding
tax net for the generation of
national revenue.

Assuring cooperation in the
tax collection efforts of the gov-
ernment, they songh reciproca-
tion in the form of introduction
of TIN Card and safety umbrella
for them like the government
retirees

Comimissioner of Taxes
Dhaka Zone-2, Kazi Delwar
Hossain assured the trade lead-
ers ol all possible cooperation
and urged them to make best
use ol the opportunity provided
(o them for making their money
white by depositing only 10 per
cent of the total amount as tax

Cl's,

ROK sets guidelines
for non-viable cos

SEOQOUL, Oct 5: South Korea
fssued puidelines to banks to-
day 1o determine the viabiliy of
large, ailing companies. move
that sent banking stocks surg-
g as it appeared to give fresh
mnpetus to the government-led

restructuring drive, says
Reuters,
The Financial Supervisory

Service (FSS) said companies
deemed to be non-viable would
be liquidated, easing fears of
further potential losses in the
banking sector from troubled
corporates.

“The financial community
welcomes the pguidelines be-
cause it reflects the povern-
ment's determination to comn-
plete restructuring as soon as
possible.” said Kim In-soo, head
of research at Shinyoung Secu-
rities.

Once those non-viable com-
panies are screened out of the
picture, investors will have a
clearer base for investment
decisions in the market,” said

Jeong Hun-seog, senior re-
searcher at Dongwon Economic
Research Institute.

Banks would review compa-
nies with combined debt of
more than 50 billion won (S45
million) and identify those
whose loans are classified as
precautionary or worse under
the new forward-looking criteria
for asset classification.

The criteria uses a more rig-
orous assessment of the
lender's future ability to repay
its debts.

Companies with Interest
coverage ratios - interest pay-
ments as a proportion of profits
- of below one for the last three
consecutive years, and firms
viewed by creditor banks as
potentially troublesome, would
also be reviewed.

“We expect about 150 to 200
companies to be selected for
assessment of viability.” Lee
Sung-no, director of credit su-
pervision department at the
FSS. told reporters.

Exchange Rates

American Express Bank Ltd. ;
Foreign exchange rates (indicative) against the Taka (o major currencies. 2
Currency Selling Duving Buving Buving 4

T. T/0D Currency T : oD
LIS Dollar 2600 | BAZM00 | BARI50 5. 53, |
Ponund St 704520 | 70 il_?iBI 7R 2201 TROARD | 77.0490
Denische Mirk | 24.6704 24 GAGO | ZA0R0D 24,0383 _EM_J
Swiss Friune 41 4040 AL5129 30 B 30 7094 A0 7671

: ] T GAv 04006 | 04903 | O4m08 | 04ang

Duteh Cullder 21 ROOX 21.68119 209794 20 9334 20.5063
Danish Kromn 040005 G 4101 02777 204 0.2500

AuUsiralian 8 206748 | 2006012 | 283300 282715 28 26
Belghan Franc 110064 L1970 | 1461 11436 11420
€ anadian 8 30,6430 46,6633 A5, (037 355250 45 4780

JFreonch Frang 73574 7.3014 70481 10326 1.0242
Hong Kongs (.9735 69773 6890} G.A750 £.8604
[talian Lirs 0.0249 0.0249 00235 00238 1 00238
Singiapore B RS 213812 | 303910 30.3253 30.2846
Luro 48,2008 AB2R75 | 46,2425 46141 460097
SoudiRial 1 145034 | 145]114 14 300 142741 142580
Bill buying rates:

63,7512 5230605 520181 | 524006 020212 | 51.1243
US dollar London Interbank Offered Rate (LIBOR

M%%MMW%M
782050 79.7909 GAP | 6078952 | B 18] R2eA75)| 642102 | GATTS0
Cash/1C Cast/IC futo | 476750 4,98 505 511 5 16562
Exchange rates of some Asian currencies against US dollars
indian Hupee | Pak Aupee Thal Bant Malaysia Ringgi Indonesian Korean Won

Rupah
6.032/'46 042 | 59.25/5950 | 42 62/42 65 3 799973 8002 8800/8850 | 1118.5/11195
Amex notes on Thursday's market

| The Interbank USD/BDT market was moderately active, liquidity of

| USD in the market had caused the interbank USD/BDT rate to fall
10 53.90/53.91 from 53.92/53.93. The call rates have moved up to
7.5 -8.25 percent.

Nikolay S. Shevtchenko, Extreme left), ambassador of Rus-
sia. visits the 210MW Siddhirgan) Thermal Power Station
(under construction) at Siddhirganj in Narayangan) re-
cently. MA Razzaque, Chief Engineer and Project Director,
P Top, Chief Representative of Technopormexport, and M
Hoque, Representative of Arab Contractors-Shah Islaum
(JV), are also seen in the picture.
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BB T-bill
auction
held

The 109" auction of the 28-

" day. 91-day. 182-day. 364-day,

2-vear and OS-year Treasury
Bills were held here yesterday,
says UNB.

Tk 831.50 crore, Tk 10.00
crore, Tk 30.00 crore and TK
.00 crore were offered respec-
tively for the 28-day. 364-day
and 2-year and 5-year bills.

Of these, Tk 731.50 crore,
Tk 10.00 crore and Tk 10.00
crore in total of Tk 751.50 crore
of 28-day, 364-day and 2-vear
bills were accepted respectively.
whose range of the implicit
vields were 6.11-6.20 per cent,
7.00-7.51 per cent and 8.50 per
cent per annum respectively,

The bids offered for the 5-
vear bill were not accepted and
no bids were offered for the 91-
day and 182-day bills.

The amount of premature
encashment and matured bills
stood at Tk 168.00 (100.00)
crore +6G8.00 crore) vesterday,
and due to waturity of the bills,
the 1otal amount of Tk 821.50
crote  will retire 1n the next
week.

Tofail urges BSTI
tO ensure
product standard

Industries Minister Tofail
Ahmed has urged the authority
of Bangladesh Standards and
Testing Institute (BSTI) to en-
sure the standard of industrial
and manufacturing goods atl
international level.

He was addressing the
council meeting of BSTI at Its
conference room at Tejgaon
vesterday, says a press release.
" BSTI is the only institution
in the country to determine the
standards of all industrial
goods, food items and chemi-
cals. It also ensures the stan-
dards of goods and control the
quality of the products.

The minister asked the BSTI
officials to take proper actions
against the companies which
produce  sub-standard  prod-
UCLS.

Australion has been lobbving
1o joun the ASEAN zone lor sev-
eral vears.

Shipping Infeligence

:
l

Chittagong port
Berth position and performance of vessels as on 5.10.2000.
Berth Name of vessels Cargo L Port Local Dae of Leanng
No cal agent atval
J1 Siun Cieng Gl (S ASH) Lian Concord 220 7/10
J2 Anje Jiang Gl Hnch Bdshp 239 7110
33 Topax Gl Sing Pr 23/ &/10
Ji4 Bay Pnide Ricp(p)/Ge Yang Suogi. 169 6/10
J/5 Bao Yun Sikan|(48) Gu(Ste) Yang RML 269 10
J6 Asqus R Sead : Aoya 119 710 3
37 World Amber Wheal(p) Sing ELC 24/8 15/10 3
J8 Erodios Sugar(g) Sant Fortune 169 7110 %
19 Bay Fortune Gu/Rice(p) Yang SMSL 209 1010 i
J10 Al Baurag Gypsum Peng Seacom 49 7/10 '
Jin1 Bangtar Birol Cont Pkl Bdshp 410 210
112 Banglar Moni Cont Sing BSC 410 610 :
J13 Xpress Padma Cont Sing RSL 310 /10
CCT Express Resolve Cont Sing ASL 310 7110
CCT12 Kota Singa Cont Sng PLBD) 2919 15/10
CCTi3 Chu Hong cont Sng OCSL 310 7/10
RMW/15 North Star-1l Cement : SBS RA & 10
TSP Natcha Naree R Suip B Atb Seacom 110 1510
AM3 Nagayevo CPO Bela T2 410 610
R/4 Clipper Venture CDSO Bahy HSSA 289 7110
0D Banglar Sukia Repair Sing BSC 203 1010
DD Banglar Jyots Repair : BSC RA 710
DOJ2 Seabulk Command- - Ibs RA -
Dea Conguero : - Aaken  RA -
RMS Banglar Shourabh Repar - BSC RA 510 3
CUFLJ Mary Nour Cement Lank BSi 2718 1010
Vessels due at outer anchorage
Name of Vesseids Date of LFort  Local Cago Loaang
arnval cal agent pot -
Banglar Rob(cont)24/9 510 Sing B8SC Cont Sng
Banga B (Cont)21/9 5/10 PKel Basho Cont Sing :
Asian Saffron 710 Yang Everelt Gl (Sicod) :
Ganda Satna 7110 Indo Dedmun TSP :
Aota Cahaya(cont126/9 7/10 Sing FIED Cont Sing
Jurong Balsam({cont) 1/10 710 Sing Nal Cont Sng |
Leopard 7110 : SBS C.Ciinki{Hyundz) snq A
Submersible Barge-Zhong-Ren-18/10 S Ha OWSL : |
Fioneer Sun 810 Nkoa  Lamond Cont Sing
Alezndios 8/10 Momb A Scraping -
Bandung Ace(72)3/10 810 - Everen Steed+q
Joy Mirade(72)3/10 910 Jaks SSLL Gufst Prod) '
Arabeliacont)28/9 910 Sing QCSL Cont Sng
Orient Independence (cont) 1/10910 - Bashp Cont Sing :
Onental Quean 910 : SBS Cement
Banga Byoy (Cont) 1/10 1010 | Bashp Gl
Hpaan 10110 Yang Mta Ruce(p)
Hangin Houstom 1110 Vario Mutuzal D Peas&heat : l
Acturia{Cont)4/10 1210 Sing QCSL Cont Sng :
CcTeal fcont)2/10 14/10 Sing QCSL Cont Sing i
Pathesn V10 Yang Mt Rice(p) - ;
Kota Benayalcont) 1/10 1310 Sing Pi(BD) Cont Sing
Yasmina 15410 Oxna SMSL cont Sng
Tanker due
Al Badyah 10 Kara EOL .
Proneer Spurit 510 Sing ECSL LBO
Eminence 810 Juba ECSL HSD
Fortune Sea 6/10 Jebe Unique -
Vessels at Kutubdia :
Name of vessels Cargo Last Port Local Date of :
cal agent armval
Vessels awaiting instruction
S angiar Urmi BSC RA[209)
=angiar Gourab - BSC R/A210
Vessels not entering
Lingha-18 Gi (Maizee Ying BSL 219
Mallika Naree Tsp(P) Durb BSL 179
Sea destny Mop(p) (ol Litmond 229
Alletgro Scraping - AML RAZ7Y)
Westwind Saaping Tut UMTL 288
Accord Cement . Vilang >4
Revenge - Sunshane RAS10)
XingYe Rice(q) MBCSL RIAROS)
Karya sentosa Rice(G) : USTC R/A[SE)
Gnne SCraping Setu Arl 210
Tug Saano - Setu Al 210
Movement of Vessels for 6&7..10.2000
Outgoing Incoming Shifting
J3 Topaz 43 Ocean-1 R4 C Venture to RM3
Jd Bay Pride PEmerald GSJ Hyderabadto 4
J12 B Mo HU Aspirabon
AM3 Nagayevo J4 Hyderabad
RM9 B Shourabh J12BBirgy
RMS Pioneer Sun
RM/4 N Voyager
CCJ Lucky Emblemn
AM/S B Gourab
7/10
42 Anje Jiang J5 Asian Sataroon GSJ Hyderabad
J/5 Alas J2Min Jang
J6Argosy JBHans
J/8 Erodios CCT/1 Osq Argosy
JVO Al Bauraq i 5 Nb Boxer Captasn Cook
CCTI1 Xpress resolve CCT/3KCahaya
CCT/3 ChuHong DOJ B Shourabh
AM3 C\enture JEFEmereld
DQU T Lily J10Bnght Sea
- 42 Ocean-1 |
The above are shipoing position and performance of vessels of

supphed by HRC Group, Dhaka
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o Dhaka WASA
Tender Notice

]

PR SABA (R0Y IS (TR A YA T5 39

Dhaka.

WASA-PI-309/2000

91-2/10

lTenders are invited from class I, I and Il enlisted
civil contractors of Dhaka WASA for installation of 200
mm diameter water line near the Mohakhali Public
Health Institute and rehabilitation work. The amount
of estimated money for the work is Taka 2,61,713/-.
Tenders will be received on 18-10-2000 till 12.00 Noon
and will be opened on the same day at 2.00 PM before
the tenderers or their nominated representatives (if
anyone remains present).

Schedule »f tender will be available in the office of
the Chief Accounts Officer of Dhaka WASA, WASA
Bhaban, 98, Kazi Nazrul Islam Avenue, Dhaka & all
MODS Zone offices of Dhaka WASA. Other details will
be available in the office of the undersigned.

Address: “WASA Bhaban™
O8. Kazi Nazrul Islam
AKM Zafarullah
Project Director FraEhy
Interim Project-<4  §




