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Reuters quarterly economic survey on region

SINGAPORE, Sept 18: Rising
oil prices will push up inflation in
Asia in the coming months but
countering the cost-push effect
will be restrained domestic
demand, Reuters latest
regionwide quarterly economic
survey shows, says Reuters.

The survey of 132 economists
across the region showed fore-
casts tending to be raised, mainly
for next year, as oil prices hit their

highest levels since the Gulf War
10-years ago.

Weak exchange rates due to
the continued f[irmness of the
United States dollar was also
cited as a reason for the slightly
more bearish outlook for inflation
this time.

Forecasts for the Philippiens,
South Korea, Indonesia and India
were pushed up compared with a
similar survey in June.

Even though Indonesia Is an oll
producer and Asia's only member
of OPEC, higher oil prices will
feed through to the consumer,
and It Is already well ahead of
most in terms of headline Infla-
tion.

“Inflation will rise due to the
fuel price hikes, increased trans-
portation fares and on domestic
demand which is expected to go
up in December,” said Raden

shows

Pardede, an economist at stale
owned Danareksa Securities.

Indonesia has managed 1o
wrestle inflation down from the
80 per cent year-on-year levels
seen In 1998, although higher
prices will not be good news In a
country were millions have been
pushed back into poverty since
the crisis hit.
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Eastern Overseas Shipping Lines Limited (EOSL), a private
shipping agent and the general agent of Malaysia International
Shipping Corporation Berhad (MISC), celebrated its 28th anni-
versary in the city on Saturday. The function was presided over
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undervalued: ECB

PARIS, Sept 18: The euro is
"dangerously undervalued” and
Its reversal when it comes may be
abrupt, the vice president of the
European Central Bank (ECB )
warned vyesterday, reports
Reuters.

In an interview with Les Echos
dally released ahead of publica-
tion on Monday, ECB vice presi-
dent Christian Noyer said the
level of the euro would likely come
up in discussions at the G7 meet-
ing of leading industrial nations
next Saturday.

“The European position Is
clear: the euro Is dangerously
undervalued. That should be
confirmed at the G7, I'm con-
vinced of it," Noyer said. "A rever-
sal Is going to take place. Given

between the major currencies
was always discussed in the G7
framework especially when their
parity was not considered satis-
factory. The G7 is comprised of
the United States, Japan, Ger-
many, France, Britain, Italy and
Canada. Its finance ministers and
central bankers meet in Canada

Since its launch 20 months
ago, the common European cur-
rency has lost 27 per cent of its
value against the dollar, falling
recently to record lows, at slightly
above 85 US cents.

Noyer denied that Thursday's
announcement, that the ECB
planned to sell interest earned on
foreign exchange reserves against
euros, constituted intervention,
saying a number of central banks
used the measure to keep their
balance at equilibrium.

“That sald, it also allowed us to
signal to the markets that the
current price of the euro in rela-
tion to the dollar is attractive,” he
said, adding the operation would
take several days.

already taking place.

"It is hard to imagine growth in
2001 being higher across the
Atlantic than what it will be
within the (European) Union,” he
said, adding the oil price shock
was affecting the United States as
much as Europe.
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ongoing speculation British interest rates
rates, are at or near their peak, dealers said

Amex notes on Monday’s market
was little activity in the USD/BDT market today.
The rates ranged between 53.93 and 53.95. The call rates
per cent
purchased 1455 crore in T-bills yesterday
i The euro fell to record lows against the dollar on Monday
| amid concern that a meeting of the Group of Seven industrial
powers this weekend will not act in concert to stem the single
currency’'s decline. Dealers said investors were looking to sell
The euro fell to record lows just
above S0.85 In Asian trading before paring those losses to
around S0.8574. The US Treasury's reluctance to veer away
from its “strong dollar® policy, particularly ahead of the
presidential election
hurdle for policymakers. The strength of the dollar continued
against a range of currencies on Monday

The Australian dollar fell to record lows against the US
with traders blaming the euro weakness
Zealand dollar dropped towards record lows it had set earlier
ven had traded as low as 106.71, down
one per cent from three-week peaks it had set on
Friday around 107.73. Analysts said the yen was also buoyed
by seasonal factors such as Japanese corporations’ profit
repatriation ahead ol their semi-annual bookclosing at the

The governn

seen to be

and

Sterling was struggling within a third of a pence of last

i [
ﬁm TS m (FTHd |ﬂ5§f Lig ‘ﬂa'ag?*_‘ e !}‘b?': recent developments, it even He said economic growth rates ww-]kf\ 14-yvear *if.-‘u.'*-. against the dollar on \.1-::.”1:1‘.'. kept
WELHFRBT R-51F] WEHI1-5-¢d-0040 € 3g7 - 4G63RDS138 || risks being abrupt. in Europe and the United States A AR *I"'I" :;!:ﬁ-‘:r e e £ t‘i‘::‘j't_:*_’ ?-T*-ltwdm:;:rg
% 'l ’ i | 00 1 dfPec - { £ I ’ > aay )
a4 ﬁﬂ SIS IEI"\/CE@ S FEd G4 SWOowRIH™Y Ei‘r‘; He said the relationship yere likely to converge. a trend | was likely to retain a soft tone amid the euro’s weakness and

already

below US

1ent has

a major

the New

' Shipping Intelligence

Chittagong Port

Berth position and performance of vessels as on 18.9.201(X)

: : . : : s comi : Nor did the ECB fear it wa: i 2 S TR & A TREEE TN e O
43 s @18, pIE-9e SiEH @ s IfEe o[ AT T by its ChmrmanAK.M Saiquatul Islam. Managing Director AKM m%ﬁ:”:ﬂfﬂ“iﬁininmm sses hurting growth after six r;nz | Bérth Name of vessels argo L port Local Dateof Leaving
ZA | 4 993 Y00 TAES vamreme ANE (3 @2 TefEs | Shahi_dul [slam highlighted the background and achievements of Germany, France, Italy ancﬁight increases that have driven its | Ti Zniin g 1 : agent arrival ‘
. - 1 1 3 § - ¥ L3 RAaVArn g2d { { raj 111 1'- 4'-.’= 1| ] P -
qUE) W7 Q@E @) W et @ Hfees @ oW the LlnP.S.Malays;lan‘HighComm:ssmner Dr. Mohd. Yusof Ahmad | other Western European coun- benchmark interest rate to 4.5 e/ 2 u'.f.. £ Colnt x| ' 4
THOE AEE woo.0o (F5TE) BEE GG/l wi@wz || Waspresentas the chief guest. --EOSL photo | tries. per cent. q Pt P Mz 6 20/9
HAfSB=a (FOIEAET NS WEWHd NG fFearsaskr Stes e : R i | ' 1 we | /4 Bago RS : la 27/8 T'l -
- =~ Jis Pacilic Hei Wheat(] Van Cla 27/8 9/9
m )b’_ﬂb.iﬂﬁﬁ ELE \D,Db.\f}ﬂ" 3?\ EHQ‘QJ N }]'t'” 5"1!515[5 I'I Wﬁﬁﬁ— W | /€ Insan Kamdil GIS Sing Everet 1G9 /0 g/
mﬁmwmi F . ¥ 1 I]l ﬁ \Q qiljtq E| 1 | Ml ' CDF Course On T I-,:ILI_IIL”“' 53 ]‘ k; - H e Fr{ l 1;._ i,_]
- E, - | . & AllePT I D rapl ) [ ~F LI
Fifam 72 439 IS TSHF Y W GR @FF FED FHA wfoas W AT WW . savings, credit " P el e - L o
2 < 3 gl ' 91:{] ) W P) Kuin Mutual 1 /8 22/9
FTR Wao@ W a1 Ao afen e FUe) FSorF e AR - a4 & Dl i e =0, B e T
s 8 SSTAB TIFHITINTLRA AL AFH MANAGEMEAL | y/i2  XpressMakale ~  Comt Smg R 17/9  20/8
S . 1/} Kota Singa Sing Pil{BD) 12 18/9
#rEd ©. @ & 93 *9i% gz beg]]‘]s CCT/1 Tiger Rives ~ Sing Nol 15 20/9
WRIERND | EARBITE T (Al (LT C Banga Birol Cont P.Kel Bdship 12/9  20/9
f.m a3 | A S*dﬂ}' training course on CCT/3 Dragon Kalimanta: n OIng Nol 19/9
@EFRIE (9 I ©d "Savings and Credit Manage- RM/14 Samara C.Clink Pada SMSL 25/8 21/9
o l w 1@ >> w, W n-lfnnt' Dl'j.I.EUIi'St‘d h}; (_‘r{n.d” an{i | RM/ 15 North star-ll ment SBS R/A 25/9
SLICTIG) | Development Forum (CDF) has CCJ SLAubI C.Clink Everet 3/9 20/9
- <, ; begun at its training room on (S5 Handy Zadl PROS.  Alng Seacoast, 14 3/ 3
TS € TH dTﬁFﬁ fors1 @re, v | I BIE W‘T HANd 8 m ?ﬂ’ﬁ Sunday, says a press release =" S0P s e SRR S ¥
| | Officials of mid-level and below | ’ : Lak? ScPab e S e S =l
AN f‘fﬂﬁ %ﬁi‘[ fw\[ | mid-level microfinance organisa- " A L 4 : A3
FINANCIAL INSTITUTIONS ' | tions of the country are partici Vessels due at outer anchorage
pating in the course. Name of vessels " Date of : Local Cargo Loading
CDF is working for the promo 1 L e A s B s,
DEVELOPMENT PHOJECT mﬂa ﬁ@@ tion and development of | ST ]'_[ - TI e :
Financial Institutions Department . microfinance sectorand involved | 2% ©aPiain e e Tl et {;r.',““'” s
Banglﬂd'ﬁ'f}h Bank ‘r_lTE ?Iﬁ‘\ﬁ - . in: creaung an enabling ti]w.lrj:”- Darva Shubh 19 Viza ME] Urea
Head Office L[4 A T o A FarenraEaa m ¥ T4 m‘iﬁ_% fqa0 237 ment so that microfinance NGOs < TR 19/9 vang SMSL  Rice(PlGl
C ¥ T - R X a g SM: . Gl
Dhaka TEMTT T TR-3533 T8 AMARIFS A A9 XA T TRCSTR | T 09-30-2000 | | effectivels e opcrations |, Balen atil 19/9 . - Baship  Con Sing
' ‘ = : vedis 1t alSOrlaciilialis IIec 1 ‘Cha Hong(Gont) 1149 18/9 Sing Qcst  Cont Sin
32/Sb-0b-3809 A ST @ d3.00 WoER FAWT SN FhrEra. O], CSrEl ™3, B, flow of information and serves as l,.”f;h“_l.;-,‘”,]!| 3 29 /Q ’ Qcsy - Cont 5“12
PROFE SSIO NAL OPPORTUNITY m ﬁﬁ WW HE& w ﬁETt;T & f;{m EW Wq{] ﬁ-{q w ﬁca 3¢ ﬁm d Cﬂ“dl;il U[{'l’lilllf‘lt-‘“l[]ﬂ informa- San PablolRob 2415/9 19/9 P Kel IF Vehi E
. “ " ' > tion to the NGOs. Banglar Shikhal(Cont)6 20/9 Sing BSC Cont Sing
BangiadErSh Bank is implementing a project ttled as Financial (951 3R.90 m Bk WW 16 3°ff:5-5 FAAAMTS] ST SRR AfSiAigsira AR Khandker Zakir Hossain, }\H:;_:!qr Robi(Cont)] 20/9 Sing BSC Cont Sing
Institutions Development Project (FIDP) co-financed by the Intemnational (IM % TAFS <) F20@ @A 2303 | HSFA @ TF SLE 92 AN TSUZ VY ©NE AR Executive Director of CDF, inau Banglar Maya 2079 5. Moml o X
Development Association (IDA) and the Government of the People's _ afea afam H ' ' | gurated the course. Among oth Banga Bijoy(iCont)10/9 20/9 Bdship Cont Sing
Republic of Bangladesh. The FIDP is looking for/seeking a suitable holal k.- SR A L SREAEFRIET, CIA. LRI St srepinziaiL A, Coargina- i Dckan; Reyoal72) L3 = Al ¥ Ay
candidate to work as ACCOUNTS and AUDIT EXPERT (AAE) to assist qIERC*T (@ (1A IH(E@ﬂ qIRCEd 9 mfﬂﬂ-ﬁé“ﬁ. d H14ITA m Widd 0% ZEa 991 DI tor ol CPU, was present on the | H1hi.|. | o hﬁ k }‘{ass {,: S¥5acs
its project management team. The AAE is required to work in the office of BANA wadEs Afze o fMre 2373 fasriy fi=re. ol e o . 51l o1l S mfﬁ“""}' .5 o | ffl‘.rjf“”' -t & D, S I
i - R ’ ' ' ’ | 1e training is being con- | 1d« L ul L. o2
the PI’O{E‘Ct IDNECTGI' of FIDP {?ﬂ a full time basis and shall work under him FATATTNAT A m ﬁFET'FT AT Wq W wdd «3e W R L BRALC: ducted bv S M Rahman. Director | Qc PintalliCont)jl | 29 /9 Qcsi Cont Sing
as per requ:rement of the pFOjECT The AAE should have the 35”'1‘! 10 take ﬁim’ f‘a.ﬁrm : ; 1 of CDF "lhl‘j;i ﬂq”““”.];ﬂ!. bv AKM | Kola NagalCont)11/9 2179 >ing PLUIBD Cont Sing
over all responsibifities of the financial management of the project under | | PISUE q (SCFTSCAN) ASTO (OB T 8 *S[EAA ATHSA IS NRE TSl Abdul e h-ii'ft;ih-x e Topaz 2/9 ‘ Prog Gl
t;e foitowrir;grt?fms of reference (TOR) ATHRTET T T TZA | @ A R (@ e S e 39 23 A1 | @ e e the facilitator of the training. Al A g RN o A 15 ik
es.po “ﬂﬁ m m’* H.W w l ﬁ acillc eme i 20/9 Sing Allseas Al opri
. Pregzrel:EZJW Financial Management Manual Ao, Hﬂ‘f{ﬂm =0 '5ﬂﬁ‘ m Wﬂmﬁ JRREE Y Y S BRUS! A | -2 pen £ Oy, y T, et O
i . Wa9Mad AL f CEIEE e : . 8 T 51]“:“'!]5{2]51; Fﬁ AV] Qi‘m ; Osg ArgosylCont)12/9 21 Everbest Cont Col
" Introduce Computerised Accounting and Reporting Systems s gep Tl s s qEAT =372 i | = | D[‘CSdnCr Bank lO | Aslan Prosperity(Roro/24) 21/9  P.Kel JF  Veh
S Drgamse TFEJI"HI"IQ COL],[SE'S 5 ; (Fﬁ@ﬁ) 5 . T =l | AIRId A w Eﬂ'rﬁ ATATA . Apress PadmalCont)13/9 22 Sing Rsl] Cont Sing
* Make Inventory of Assets | a2 IWANW T A | GORETS fawfas g i SeTTA A fAFrsaeae buy AIT]CI"]CEII] Tokyo Queen (72) 17/9 22/9 Mgl  Everett t‘:;rhl t‘ul:'r
* : . ﬁm . Asla Sallron 22/9 Everett GlIIStL Coll)
" Heview Annua! HEPOH.? and Pi’GjQﬁT Managemem H&D‘DHS g g Sl m | aneStmcnt bank Lucky Emblem (72) 17/9 22 Everett G(St.Cargo) -
fE:"'SUfPE} mp’tame with Generally Accepted Accounting Principles (P A2 (V0 ATIS Yoz Bor sfFasma ¢ % (Toam Awent) wrs sfea fawra a3 ¢ % (Tea | Kota Berlaya(Cont)13/9 23/9  Sing PI(BD) Cont Sing
ATES] - : - 4 FRANKFURT, Sept 18: | 5SecakEstiny 23/9 Ikol Litmond Mop .
* International Accounting Standards (IAS) while preparing Financial ) SR s S TR ARES waera T afen afern 0o 23w @i femm @ e Dresdner Bank will 1[“&1}' US | OreolinependmcdContil4/y. 2273 G R e 2INE
Statements WAl Q3% 57 wifee 3fare aaadies samare wafzs afa #efaB Demmaniee fgfers (v oz Sofes Investment bank Wasserstein | Q¢ TcalilCont)}14/9 .’.j 9 Q« St (ﬂ‘nm Sing
* Review annual audit repons qIte<) 46 4391 =fufte HAHTTEr @qfﬂf—gn ASTC oD m YT &—ﬂﬁm frésa a2 2372 | TEoms Perella Group Ine. for about | .hlrluzlg 1-.1.-;121.1)11 ( quntui 1/9 :L:;: :: Sing :ul Etwrél ol Sing
*  Advice Project Director in the relevant technical fields I S : § | . $1.37 billion, the German bank Joy Hracle (72) 17/9 AU P ) ETE R si(St.Frod) y
* Liaison with Project Audit Committee ol ey T TN AT AR A NS FAST FIHD I | sald Monday, reports AP. Tanker due
@A | e ~ = Wasserstein Perella will be o ST N Flares WM 2. T oA il =
* Design Chart of Acmuntsw /A I ke J #rafers bra PifeSrera e mﬁm merged with Dresdner Bank's Probo Gull 18/9 Juba ECSL HSD -
2 gher taskgﬁa}j&d_&tﬁ job as an.:_jr when assigned by the Project ° | I HYI AGS G ARTACT AB1 6 ABA ABA 3¢, 55,909/ S000/- »o o | investment banking unit | N}i‘éb“‘“; = : :::‘: & 3 rt‘l EH} )
rector and or Project Management Team (TATTS @ SuA Dresdner Kleinwort Benson Oriental Dominion- /3 Sing ealilt g ‘
KEY QUALIFICATIONS: - 5 E’WF!‘[: i f Bt under the :uﬂ-u.-'tln'nn:l of [)I':‘H;;:{“I‘ Name ol vessels Cargo Last port  Local Dat:e _“{
SURR S £a Charterad Accountant having strong back ground in QR ATl SRS (WATNS FTE b, ¢ ,29¢/- ¢00/- q¢ fa= | Klelnwort Wassersteln, Dresdner ( ___ =~ == =~ = call agent il o
fkonation technology 9 | CTEAANA AT ABraTa il sifer, emaat 33,85, qv0/- Yo00/- »o 59 | Bank's executive board said. Vessels at Kutubdia
| | Ty 2 The move, subject to approval B, LR TRNON RN 7 Ve S .
* Should have knowledge in computerised accounting system and be Far IR SEILAIA by Dresdner's supervisory board, Energy explorer-I\ BBAL o/4
able to run the computerised accounting system independently U 37E | will strengthen the bank’s invest- :Hlm,‘»;d EEB-*’@L oy 1117%5;
* Should have knowledge in internal control system 8 | reraan B - " ment banking actvities particu- | Dea Conqueror i ISIEE i3 ¢
k- v Should be gt th (Memational AY:; . ™ e @: 7 339/f6 2B 1,5¢,300/ ¢oo/- ¢ A | larly in the area of merger-and- | Dea Champion Sing Arafeen . q{?
r mﬂ?efsaﬁ Wi n e dliQ Unllﬁg S!andafds and th/q ,m m W 4 - w : ﬂﬂ«]ll!sltlnn EI(I\IIH‘Hr services. | hl';l';ﬂ.‘l}‘n L l.'l“l[”l“lli - Ibh R A l IU -~ }
International Standards on Auditing. A Shareholders ol Wasserstein | Vessels < h
DURATION OF ASSIGNMENT: ¢ s wfen afn ¢ Sanfrm crmre @ BA  vovo,cey/ ¢oo/- ¢ fiw | Perelln. willirecetve, 30.5 million J «compes oo Sommals GE DAL
r The duration of the Assignment will be about 48 months subject to P nlﬁ'w D?:S(lnt'r [t“m:k iurdl::;‘irl}' 1| Ready on :
._ | shares from authorised capital, e SR I SRS v = .
| satisfactory performance. G | (KA (ATE. AZATAA Nq4aIsiTa A% @ 3,.3W,45%/- yooo/- »o b+ | subject to adjustment depending Orange SKy (Roro/24) : ‘\.\pln !':nmg Everett | 16{9
-. REMUNERATIONS: ATZA #1EH IS ¢ SHua @19 | on Wasserstein's closing balance *‘Es"'”‘"““"‘ Gl(Maizee) C;D‘lh ?c'aglur} 12;3
i Attractive remuneration package will be provided by negotiation. q | : sheet. Based on a 10-day price uAOry Suguni] AN A asas
: _ Ei- I wfeam afsren AT CIATTS BT % . . . 2 = , Argus R.Seed Rouen Royval 11/9
| Interested firm/individuals in the above criteria are requested to apply | Tl i 3o 1A ik, 92 iy f‘”r.r,‘ h‘“’fm}b .t“.,". mihgu Bira) (Cont) v:::: tSing Bdship 17/9
\ with full particulars by 30" September to General Manager, Financial LIEEREERA L 1L;r1;1{15~;-| “nl;}.l '?';pl t.ﬂfifﬁm 4 S R AP S .
Institutions Depariment, Bangladesh Bank, Head Office, 2° Annex 31 T e e e Vessels not ready
: » : Y ATUH Dresdner said the supervisory — N S N
Building (9 ficor), Motijheel, Dhaka-1000 ol — board Is expected to approve the | World Amber Wheat(P) Sing Angelic 24/8
Oﬂl‘{ short listed applicants/candidates will be contacted. | i "TE. FTaCT bTe! HRY> ey ve, deal at lts.sep:;t, 20 nu‘:‘tl]ng. “After Pavonis R _Sn*ct H::'nvn En}.'nl :g::g
ave D > ~o{ P}/ G ¥ SMSL
taifea g1o@) Ame s BRI @ v }he necessary authorisations :t“‘:”:iﬂ:{hk Ric *"f‘}ll éﬁ: .::::E h;’:":”] 1679
" n : e : ‘ 1/ RS . .
R 5/ ZINC I3 Ao il A A DCC/PRD/102/00-01 SAHBTAPTITER AT g e besnobtaned, the ransac- | Erodios Sugar(G)  Sant  Fortune 16/
Date: 18/9/2000 General Managed . o1 A Farecmr- tion 1§ ted’ to. close withi The above are shipping position and performance of vessels of
r 013_868 orl . 5 'ﬂ.\m L O Cclose within " : : TREM S : e - P.\ . ljed b - HRC
| GD-867 Phone-7120364 IR T 33 @, O the fourth quarter of 2000," the | Clittagong Port as per berthing shect of CPA supplied by
1 , He : roup, Dhaka :
N — German bank added. el Slbocin i ) TIPS s L Ty




