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(KAI Aluminium
signs deal with
Malaysian co

KAl Bangladesh Aluminium
Ltd has signed an agreement
with Press Metal Berhad (PMB)
of Malaysia. the largest alu-
mininm extrusion company in
Malaysia with an annual pro-
duction capacity of 7000 tons.
savs a press statement

Kai, with its new strategic
sartner PMB, will introduce the
thtral technology to improve the
standard of alumininm industn
in Bangladesh

Now innovation of unitised
systemm and various types ol
new product development in the
installation of curtain wall for
multi-storied commercial com-
plexes by the joint venture
company - KAI-PMB Facade
Technology Ltd - will be more
scientific from the safety and
aesthetic point of view, usher-
ing in a revolutionary develop-
ment in the field ot architec-
tural arena. The company will

y at Pan Pacific Sonargaon

otel.

Housing and Public Works
Minister Engineer Mosharral
Hossain will grace the occasion
as chief pguest. Executive
Chairmman of the Board of In-
vestment (BOI) M Mokammel
Haque will also be present on
the occasion as special guest.

BKB earmarks
o 20 330
for Feni

FENI, Sept 14: A total of TK
20.35 crore has been ear-
marked by the Bangladesh
Krishi Bank (BKB) for distribu-
tion as loan among the farmers
of the district in this financial
year, reports BSS.

According to official sources,
loan distribution has already
started through 15 branches of
the bank in various upazilas of
the district. Meanwhile, the
bank has already distributed Tk
| crore 48 lakh and 64 thou-
sannd  among farmers, the
sources added

During the same period. the

1K recovered Tk 2 crore 30
lakh and 73 thousand. The
loans were granted for pur-
chasing drought animals, agri-
cilterral | cequopmennt, dalry
farining, pouliny, fAasmng and
pisciculture.

US trade agencies
to announce $1b
new India deals

WASHINGTON, Sept 14: US
trade "agencies will announce
agreements and loans for India
today that could boost exports
bv up to Sl billion. aimed at
showcasing improved commer-
cial ties during Indian Prime
Minister Atal Behari Vajpavee’s
official visit, says Reuters.

Officials said the US Export-
Import Bank would sign trade
finance agreements with Indian
financial institutions that would
support nearly S1 billion in
American exports to India.

Separately. the Agency for
International Development was

¢ fopnally be launched on Mon-
d
é\,

eapected to annmounce a S20
million loan guaraatee to help
finan: ¢ Indian waier sUwage

and solid waste projects in ur-
ban areas. The agency was also
to announce a fraining pro-
gramme in the energy sector.
Commerce Secretary Nor-
man Mineta planned to an-
new contracts in the
gv and Internet sectors. US

- -I -
mcialh sald. The US trade rep-

resentative, Charlene Barshel-
sky, will also hold talks with
India’'s minister of finance on
Thursday but no breakthroughs
were expected |

Vajpayee arrived in Wash-
ington yesterday for the four-
day official visit, expected to
stress the i:npor[a“rf' of eco-
nomic ties between Washington
and New Delhi. He will address
Congress and ineet key Senate
and House leaders on Thiurs-
day. before meeting President
Bill Clinton formally on Friday.

India. which Clinton visitec
in March. is one of the world s
fastest growing economies and
the United States is its biggest
tréirtilt;j parivics Aned [t'}rr-IE“
lveston

Putin reports
sharp tax
revenue rise

MOSCOW. Sept 14: The
Russian goverminent has col-
lected more revenue in the first
half of 2000 than in any other

period in the past

portis AP
Kasyanov also sald that the

gross domestic  product in-
ereased by 7.3 per cent and
Industrial production rose by

10.3 per cent during the same
period ~ growth that he called
unprecedented in Russia’s re-
cent history.

The economy

has been

steadily recovering from a 1998
crash: when the ruble currency

lost two-thirds of its value,

Russia has ridden a wave ol
the

high world prices for ol
natlon's top export. Some ana-
lysts also attribute the
proved economy
Increased y
der President Valdimir Putin.

B

@he Baily Star

USINESS

DHAKA, FRIDAY, SEPTEMBER 15, 2000

é_:i Constructon of houses

National Housing Finance & Investments Ltd.
Home Morlgage L pans avadable for

Ll;'-i Purchase of houses or apartmentis
glzg Renovation or exlensions (o existing properties
gAsq Purchase of housing plots in appiuved land developme: i

Telephone inquiges are welcome

£

HOLAL HOUSING
LENDER

Chamber Building (6™ Fi ), 122-124 Motiheel, Dhaka-1000
Telephone 955 9311-2, 9553387, 855 3254 Fax 956 8987

'SEC suspends Raspit 1PO,

orders special audit

Auditor to be selected by company

The Securities and Exchange
Commission (SEC) vesterday
suspended the Initial public
offering (IPO) of Raspit Data
Management and Telecomuu
nications Ltd. lor six weeks and
ordered a special audit.

The SEC officials said they
will go for auditing the company
to assess its actual assets and
expenditures.

“We have also decided to re-
fer the prospectus to the Bang-
ladesh Computer Council (BCC)
for its opinion,” SEC Executive
Director Abdul Hannan Zoarder
said. adding that the file would
be sent to BCC on Sunday

He said as per the Securities
and Exchange. 1987 rules.
Raspit will bear the expenses of

Bv M Shamsur Rahman

the special audit to be con-
ducted by a partnership firm
having seven years of experi-
ence

However, the auditor firmn
will be chosen by Raspit itself,
Zoarder salid

The SEC approved the pro-
spectus of the company on
September 4 this year, inviting
public subscription of Tk one
crore shares.

The paid-up capital of the
company is Tk five crore in-
cluding an issued capital of Tk

2.5 crore. The company was in

the process of raising TK 1.5
crore through private place-
ment,

But Raspit was accused of

inflating its assets and the
Commission launched an in-
vestigation based on a com-

plaint by some Internet Service
Providers (ISPs)

SEC Executive Director Ab-
dul Hannan Zoarder said that
after the probe revealed some
discrepancies In the Raspil
prospectus, the Commission
sought an explanation from the
company officials

Asked why the dissimilari-
ties could not be detected ear-
lier., the executive director said
that while approving 1POs, the
SEC relies mostly on state-
nients authenticated and
signed by the auditors and is-
SUe managers,

“It is not physically possible

for us to verify each and every
assets of a company,” the ED
added.

He, however, admitted that
there were some lapses on the
part of his department when it
was pointed out that there was
no disclosures regarding the
location or size of the land lor

which the company claimed to
have made an advance of Tk 63
lakh.

According to Section 7b (4 )
of the SEC Public Issue Rules
1998, such disclosures are very
much compulsory for a com-
pany to go public. "There might
have been some oversights by
our sub-ordinates,” Zoarder
sald.

Rokia A Rahman, President of the Women Entrepreneurs Association, Bangladesh (WEA),
along with WEA Committee members called on Shah AMS Kibria, Minister for Finance, at his
Secretariat Office on Tuesday. They discussed various issues relating to women entrepreneur-
ship development and possible cooperation from the Ministry of Finance in this regard.

~ WEA photo
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July-Aug revenue meets target
PSI finally makes the difference

By Monjur Mahmud

Revenue collection in the
first two months of the current
fiscal year surpassed the target
by around three per cent or TK
70.99.

During July-August of FY
2001, collection by the Na-
tional Board of Revenue (NBR)
stood at Tk 2465.45 crore,
which is 19.82 per cent or Tk
407.81 crore higher than last
fiscal's same period.

NBR has attributed this re-
markable achievement to the
introduction of pre-shipment
inspection (PSI). The board now
expects that collection woula
further increase in the coming
months as leaks are effectively
sealed.

Revenue collection in August
was Tk 1311.63 crore against a
target of Tk 1347.35 crore. In
Judy,
1129.91

Tk

crore against

collection

collection in
months of this fiscal year stood
at Tk
around I8

‘the collection was Tk

1102.43 crore target
This is for the first
three years that the
got better of
monthly target.
At the import level, revenue
the first two

time 1
revenue
the

1494 .46 crore, which is
per cent or TK
226.90 crore higher than last
fiscal's corresponding period,
sources said. The collection was
also Tk 103.76 crore higher
than the target of Tk 1390.70
crore.

The first two months also
saw 1mport duty touch -TK
745.17 crore, which is Tk 74.34
crore higher than last financial
vear s same period.

Collection of Value Added
Tax (VAT) at: impert level
amounted to Tk 571.30 crore.

b -
y to Russia's
political stability wun-

showing a TR 98.37 crore i-

crease [rom last fiscal's corre-

sponding period
Supplenientary duty

amounted to Tk 177.99 crore,
which is TK 54.19 crore higher
than the previous fiscal's saime
period

On the other hand, revenue
collection at the local level till
August amounted to Tk 641.48
crore, up by around 26 per cent
or Tk 133.35 crore than the
corresponding period of the last
fiscal

During July-August period
of this fiscal vear, the country
fetched Tk 31.01 crore as excise
duty. It is Tk 0.47 crore highei
than last fiscal's same period.

Collection of VAT from do-
mestic activities surged tgo Tk
339.30 crore. which is Tk 88.15
crore higher thau last fiscal's

Md Abdul Aziz Sarkar. Member [Investment Promotion) of the Bangladesh Export Processing Zones
Authority, and Yoshiharu Yamaguchi, Senior Vice-president of M/s YKK Corporation, sign a lease
agreement to set up an industry in the Dhaka EPZ on Monday.

BEPZA pholo

KARACHI, Sept 14: Blazing
oil prices could soon prompt an
inflationary domestic fuel price
hike In Pakistan while deepen-
ing the country's trade account
situation, analysts said today,
reports Reuters.

They sald the government
will find it difficult to avoid a
mandatory 10 to 15 per cent
average increase in local retall
oil prices when it makes a

prices later this month.

formula agreed with the Inter-
national Monetary Fund.

Analysts sald they would be
surprised if Pakistan deviated
from the formula while under
thie watchful eyes of IMIF ofli-

dise 1ss o stallesl

granne

I pro-

its  formula, local prices are

| most likely to be raised.” a re-

quarterly review of petroleum

Pakistan, which fmports B85
per cent of the 385,000 barrels
per day (bpd) it consumes, has
to pass on the cost of petroleum
products every quarter under a

clals. who are in Islamabad to

01 the Frm'rnlmrnf sticks by

search report by brokers [P
Sccnrities said
it said the price Increase

could be in the vicinity of 10 to
15 per eent and could be higher
on diesel. which is part subsi-
dised, that runs wmajor trans-
port in the country

Industry analysts said reve-
nue concerns would also sup-
port the need for a price. in-
crease since the pgovernment
Imposes a tax on retail petro-
levm products.,

The IMF lending programme
was stalled a year ago after the
government lagged on key eco-
nomic targets, such as ex.
panding its revenue base

[ recent weeks (nternn-
tional oll prices lund hit 10,
yvear highs. The Organisarion of
the Petrolevam Exporting Couns
irics has Illnlll]'-.l'cl more  oll
supply to cool the market, but
some analysts fear prices will
remaln strong for some months
1O come.

International benchmark
Brent October crude futures
closed on Wednesday at 831.53
per barrel.

Pakistan seen hiking domestic
fuel prices 10-15 per cent

Analysts forecast that Pakli-
stan s oll import bill could rise

SH00 million in the current
liscal wvear (Julv-June) comn-
pared with the tmport bill of
S52.9 billlon in the last fiscal

e

I they are heading towards
53.5 billion then this will seri-
ously hit our trade deficit tar-
gets,” said Ibrahtmn Masud, re-
search head at brokers Credit
Lyonnais.

An economist at an invest-
ment bank sald he expected the
trade defleit to balloon to 82,1
billion In the current fiscal year
against a budget target of 51.28
billion.

The trade
1999 /2000 was S1.57 billion.
Combined withh annual debt
payments of S3.6 billon, Paki-
stan faces a huge burden in the
absence of muhil.th*ml alcd for
more than a yvear now,

delicit In

The economist sald inflation,
at a two-decade low ol 3.4 per
cent In 1999/2000, was also
expected to rise ta about llve
per cent year-on-year at the end
of 2000/2001.

corresponding period and up by
Tk 15.56 crore from this fiscal's
target.

At local level, the Board's ac-
crual from supplementary duty
till August this fiscal stood at
Tk 271.17 crore, which is up by
Tk 44,73 crore from last fiscal's
corresponding time, but Tk
27.59 crore short of this fiscal's
gnal.

Income tax amounted to Tk
296.51 crore, up by 53.61 crore
from the previous fiscal year's
corresponding period and down
by Tk 25.32 crore from this
fiscal's target.

Duties and taxes from other
sources figured Tk 33 crore,
which shows a fall by 6.05 crore
if compared to last fiscal's cor-
responding  period. This s,
however, Tk 3.68 crore higher
thian this fiscal's goal.

Japan to invest
US$12m more

in DEPZ

Japan is to invest USSI2
million (equivalent to about Tk
660 million) in the Dhaka Ex-
port Processing Zone. A Japa-
nese eompany, M/s YKK
Corporation, has decided to
construct a new factory in
Dhaka EPZ for manufacturing

zipper snap and button. says a
BEPZA press release.

Md Abdul Aziz Sarkar.

Member (Investinent Promotion),

BEPZA, and Yoshiharu Yama-
guchi, Senior Vice-president of
M/s YKK Corporation, signed
the agreement in Dhaka on
Monday.

[t may be mentioned that
this will be the 16th Japanese
project in Bangladesh EPZ and
the total Japanese investment
now stands at USS72 million.

M/s YKK Corporation is ex-
pected to start construction of
its own factory building soon,
wliereas  commercial produc-
tion may start by the end of this
yeEal.

Vietnam strikes
debt pact
with Russia

HANOI, Sept 14: Vietnam
has signed an agreement with
Russia, cutting the Soviet-era
debt it owes to Moscow by more
than 85 per cent, the official
Vietnam News Agency reported
tadday, says Reuters.

[ /nder the agreement signed
on Wednesday during a visit to
Moscow by Vietnam's Prime
Minister Phan Van Khal, the
remaining debt would be repaid
within 23 years, VNA said.

The agency did not give a
figure for the debt, which dates
back to the Soviet era when
Moscow was communist Viet-
nam's main political and eco-
nomic supporter.

However, Russian
Finance Minister Viadimir
Chermukhin told Reuters last
month that the total debt Hanol
owned to Moscow was S11 bil-
lion.

VNA said 90 per cent of the
repaviment would made by al-
lowing Russia business conces-

Deputy

stons and access to goods and
services In Vietnam. h said the
debt could also be swapped for
other debt in line with interna-
tional practice,

The VNA report added that
Moscow had agreed to spend
0.25 per cent of the annual
interest on the debt on granting
non-refundable aid in the form
ol training for Vietnamese stu-
clents in Russia.

VINA sald the agreement was

signed by Russian  Deputy
Prime  Minister and Finance
Minister Alexel Kudrin and
Vietnam's Finance Minister

Nguyen Sinh Hung.

operated
black,

Exporters want best use
of matching grant

Business leaders have
stressed expansion and diversi-
fication of the country's limited
export base through optimum
utilisation of the funds of the
donor-aided Matching Grant
Facilities (MGF), reports UNB.

“Local exporters  should
strive for making the best utili-

sation of the opportunity,” said

MGEF Governing Board Chair-
man Yussuf Abdullah Haroon,
also the
FBCCI.
Dhaka Chamber of Com-
merce and Industry (DCCI) or-
ganised the roundtable
“Matching Grant Facilities™ at
its auditorium

Commerce.

Harun said the objective of
the MGF project is to help the

local exporters in various  as-
pects of their activities.
DCCI. being the most pow-

 —

president-elect of

oIl

yesterday in
cooperation with the Ministry of

erful private-sector platform.
should take the opportunity in
building its capacity to enhance
its role as the service provider
to the exporter, he suggested

“We have no alternative to
expanding and diversifying ex-
port for the sustenance and
growth of industrial sector in
the globalised market,” Com-
merce secretary Ghulam Rah-
man said. '

He observed that the do-
mestic market is limited by the
low purchasing power while
there remained ever-increasing
purchasing power on the for-
eign markets, which have to be
explored through competitive-
ness and quality.

MGF deputy programme
manager Mubassar Housain
presented the main feature of
MGF project and procedures of
availing of the facilities

In his welcome address

DCCI president Aftab ul Islam
said Bangladesh has been pur-
suing export-led growth strat-
egy placing export-oriented
private sector initiative at the
centre of its productive activi-
ties

In spite of all its efforts, the
countrys export base is still
very limited. depending only on
thiree to four items

He said high risk is involved

in the RMG sector, the main
CUNport-canung sector. due to its
[i. [.a :Ill' 101 011 T;':]”Ir-.ri i"-l"-.-f'r"t

lor limited items

the country.’

He stressed the need for ex-
ploring new markets for the

existing goods and services as

wll as toincreases the rexpeort
items through diversification

This implies
that any adverse changes in the
external markets may seriously
disrupt the export earnings of

Weekly Ctg Tea Sale

Market witnesses
strong demand,
dwindling rates

CHITTAGONG. Sept 14: Th

weekly tea sale held here on
Wednesday was marked by a
Srong
grades of tea with fluctuating

demand for different

prices, market sources said
reports BSS.

Afghanistan and
actively again for
well-made brokens and
fannings. Blenders operated
more actively, especially for the
better-liquoring types with good
support from loose tea buyers

There was some enquiry
from the CIS. Dusts were a
strong market.

Brokens: Well-made liquor-
ing medium and smaller bro-
kens were once again a good
market, selling at firm to occa-
sionally dearer levels. Larﬁrﬁ-
brokens were about steady
while plainer types tended
dearer.

Fannings: A

Pakistan

handful of

black, well-made and grainy
tvpes were a dearer [eature
advancing by Tk 2/4, while
good-liquoring types also fol-
lowed a similar trend. All other
were about steady and were
slightly easier towards the
close

Green Tea About 300
chests were on offer. The bulk

remained unsold with only two
lines of Young Hyson selling at
TK 97 per kg

CTC Dust: About 652 chests
and 2.410 gunny sacks on ofler
once again met with a strong
demand at dearer levels with
the exception of Churamoni
dust which eased up to TK O.
Internal buvers lent good sup-
port with quite useful export
enquiry.

There were 8,540 chests and
12,255 gunny sacks of teas on
offer.
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New managing
director of
Prime Finance

The Board of Directors of
Prime Finance and Investment
Limited (PFIL) appointed Tapan
K Podder as the new Managing
Director of the company

Podder is a senior Chartered
Accountant as well as Cost and
Management Accountant hav-
ing more than 15 years pracli-
cal working experience as a
senior management official in
the financing field, says a press
release

His major area was lease fi-
nancing as a pioneer member ol
the largest leasing company of
thie « OuIntn

Podder also gol exposure in
capital market operation during
his service in the Investment
Corporation ol Bangladesh
[1CB). the largest public sector
player in the capital market.

PFIL is a non-banking finan-
cial institution licenced by
Bangladesh Bank in 1996 and
also obtained licence as a mer-
chant bank from the Securities
and Exchange Commission

Bankruptcies

keep on rising
in Japan

TORYOY Sept 1] Corporate
bankruwptoies in Jdapan rase i
NTTOIES it month
as | i Li~1 -I.'I‘l“|
A RTELR el L irms
annaeld pralnny Wl the
OO nsine rates and fi-
DAL bl sete Yo Feordatisation,

Sdavs Reuters

Credit research firm Teikoku
Databank said today that bank-
ruptcies in August climbed 21.5
per cent from a yvear earlier to
1.704 and marked the second-
highest figure for the year

Total debt held by firms that

wen! bust jumped 47.4 per cent
to 1.38 trillion yen (S12.88 bil-
lion). The debt figure was down
67.7 per cent from the previous
month, however,

“Corporate bankruptcies are

expected to head higher for a
while, as many companies are
unlikely to
yvear book-closings at the end of
September, ™ it said.

survive until half-
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