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Seminar on trade
‘opportunities in
Bangladesh
in S’pore today

A seminar on “Investment
and Trade Op':mrtuultles in
Bangladesh™ will be held in
Singapore today to attract more
investment from the country,
says UNB.

Industries Minister Tolail
Ahmed left Dhaka [for
Singapore yesterday to inaugu-
rate the day-long seminar as
chief guest and present key-note
speech inviting the
Singaporean investors.

e seminar is being organ-
ised jointly by Singapore-based
Singapore Chinese Chamber of
Commerce and Industry, Trade
Development Board of
Singapore and FBCCI. said an
official handout.

A 25-memer business delega -
tion led by FBCCI president
Abdul Awal Mintoo also left
Dhaka yesterday to attend the
seminar, which aims to sensi-
tise more Singaporean in-
vestors and traders about the
prospects of and opportunities
in Bangladesh with a view to
discover in new trade and in-
vestinent partiers

Singaporean investors have
so far registered 58 investment
rojects worth of about 700 mil-
jon US dollars with Board ol
Investmment. Out of those, 34
projects have already been im -
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plemented.

As more projects are being |
registered, mutual trade be-
tween Bangladesh and
Singapore ahs totalled 800 mil -
lion USD in 1999 and is likely
to reach one billion USD this
year.

In his keynote address, the
minister is expected to offer
Singaporeans to invest in agro-
based industry, IT. frozen food,
tourism and service sectors tak-
ing the advantage of govern - |

ment’s special incentives

He will also seek market for
more Bangladesh products like
readyvmade garment, leather
products, ceramic and
melamine ware, jute goods,
chemicals and services to the
Singapore market

Govt undertakes
massive tish
production drive
in SW dists

JESSORE, Aug 28: The gov- |
ernment has planuned to pro- |
duce enough fish in 8 districts |
of the southwest region including |
Jessore at a cost of Tk 109 |
crore within 7 vears. IFAD will
give financial hélp to implement |
the plan. reports B5S |

Every year, 3 thousand |
metric tonnes of additional fish |
will be grown in these districts |
after implementation of the |
scheme. About 15 thousand |
people will get employment un- |
der this project

The government is imple-
menting this scheme in 450 vil- |
lages in the districts of Jessore,
Faridpur, Magura. Chuadanga,
Jhenidah, Kushtia, Rajbari and |
Meherpur of the southwest re-
gion. official sources said |

Eleven baor and 750 |
hectares of marshy lands of 42
upazilas under these 8 districts
are being prepared for fish cul-
tivation. About Taka 67 crore
will be spent for the total
scheme including road con-
struction connected to the baor.
LGED will supervise the devel-
opment work of the road and
structure of the project.

ICAB seminar on

e-commerce
held

A seminar on 'E-commerce:
Perspective and Technology' or-
anised by The Institute of
hartered Accountants
Bangladesh was held at ICAB
auditorium in the city yester-

day.
Engineer Mosharraf Hossain,
Minister for Civil Aviation,

Tourism and Housing and Pub-
lic Works, was the chief guest
at the seminar. says a press
release.

AKM Aftabul Islam FCA,
President of Dhaka Chamber of
Commerce and Industry and
Past President of Bangladesh
Computer Samity, chaired the
session. |

Tapan Kanti Sarkar, Execu-
tive Director of Flora Systeins
Limited, presented the keynote
paper while two members of
ICAB M Farhad Hussain FCA
and Khondaker Atique-e-Rab-
bani FCA were the officlal
commentators on the paper.

Speaking at the seminar, the
chie gucst encouraged all con-
cerned authorities of IT and
other sectors to work com-
binedly to grasp the productive
sides of e-commerce.

He hiﬁhllghtcd the role of
chartered accountantsin devis-
ing ways and means for collec-
tlon of tax from various organi-
sations to increase internal re-
sources, thereby reducing de-
pendablility on foreign donor

ncies.

A total of about 300
chartered accountants partici-

d in the seminar.

The seminar was largely at-

tended by Council members

~ and past presidents of ICAB
%and government officials and

~ other guests and
- from business an

articipants
comimerce
~ eircle of the capital city.
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Discontent hots up at SEC

Row over appointment of deputy director in MIS

Discontent is brewing high
among the officlals and stall of
the Securities and Exchange
Commission (SEC) over the al -
leged illegal recruitment of an
ofticial.

Recently, the Bureau of Antl -
Corruption filed a case against
two SEC officials and one of its
consultants for ‘illegal ap-
pointment of a deputy director
in the Management Informa -
tion System (MIS) de partment.

The Bureau alleged that Md
Moinul Haque was recruited in
violation of the existing rules.

Sources said that although
the SEC knew about the
Bureau's case against the offi-
cial. it did not initiate any de-
partmental investigation.

SEC Chairman Maniruddin
Ahmad said the decision to go
for departmental action against
any official depends on the na -
ture of the allegation.

By M Shamsur Rahman

“If the allegations are of Ii-
nancial misappropriation,
then it demands departmental
action,” said the chairman,
“But since the charge in this
case Is of lllc%ﬂl appointment,
we will consider moves if the
law-enforcing agencies lind
fault with it,” Ahmad said yes -
terday.

The FIR said that out of 29
applicants a total of nine were
ert-listed for the deputy di-
rector (MIS) post. The list was
then further cut to three. The
short-listing was done by a
UNDP consultant then working
with the SEC.

The Antl-Corruption Bureau
said that the short-listing crite -
ria could not be found in the
records.

It also alleged that there
were candidates with ‘very
strong academic backgrounds’
who were not even short-listed

to favour this particular candi-
date without even a bachelor's
degree, which was the mini-
mum requirement for the post.

“Three candidates who were
not short-listed had M.5c. de-
irees in Computer Science, five
1ad M.Sc. in Physles and
Applied Physics and there was
another candidate having an
MBA degree from the New York
University with advanced pro-
gramming skills.”

The Bureau also polnted out
that the candidate who was fl-
nally recruited had an associate
degree from a college in Cyprus.
The certificate bore a note say-
ing that “the assoclate degree Is
accorded upon successful com -
sletion of 86 credit hours, These
jours constitute partial fulfil -
ment of the requirements of 128
credits for the Bachelor of
Science degree in Computer
Science.”

the findings, the
Bureau sald that the appoint-
ment was f{llegal and flouted
rules for which the UNDP con-
sultant and an SEC executive
director were responsible.

Narratin

This is the second time that
such staff unrest has occurred
at SEC. Earlier on April 12,
1999, the SEC employees ac-
cused the administrative de-
partmment of nepotism in re-

cruitment, violating the
azetted SEC Service
egulations.

“The administrative de-

partment is recrulting officials
with less than required experi-
ence and qualifications as
stated in the service regulations
without bringing necessary
amendments,” some 43 offi-
clals out of a total 46 saild in a
written complaint to the SEC
Chairman.

Dhaka for restriction-free
global labour market

Bangladesh has urged the
International Organisation lor
Migration (IOM) to help create a
restriction-free global labour
market, reports BSS.

Addressing the opening ses-
sion of a South Asian sub-re-
gional meeting at a city hotel
vesterday, Labour and
Employment Minister M A
Mannan said restraint on free
movement of labour is yet to go
although the process of globali-
sation is in order,

The two-day meeting Iis
jointly organised by Inter -
Government Asia-Pacific
Consultations on Relugees,
Displaced Persons and
Migrants (APC), IOM and the
Bangladesh government.

APC Coordinator Ittiporn
Boonpracong and Deputy
Director General (DDG) of 1OM
Ndioro Ndiaye also spoke at the
session, It'was presided over by

Bangladesh Labour and
Employment Secretary Md
Sirajul Islam.

Representatives from the

APC member countries, Includ-
ing Bangladesh, Bhutan, India,
the Maldives and Pakistan, are
taking part in the meeting.

Mannan said temporary
immigration of workers from
labour-abundant’ to ‘labour-
scarce’ countries, the move -
ment from the developing to the
developed nations, bsings po-
tential economic gains for both
the sides.

But the exporter countries of
labour derive the benetfits at
“considerable economic and
social costs”™ due to harsh work-
ing conditions, discrimination
at work places and unfriendly
situations in host countries,”
he said. -

The minister stressed the
need for evolving an effective
mechanism unitedly to help re-
duce these problems.

Earlier. he glaborated the
;'H'Frl)h"m%- being faced by legad:
migrant workers of the.Asian
countries with reference fto
Bangladesh.

DDG of 10M Ndioro Ndiaye

highlighted the complex Issues
ol labour migration manage-
ment,

She expressed the hope that
the meeting which ends today
will generate a better mutual
understanding of the views and
concerns of the participating
nations over the migration is-

sues. j
She said following estab-

lishment of the IOM office in
Dhaka, a programme for
strengthening the labour mi-
gration of Bangladesh is well
under way.

APC Coordinator Ittipron
Boonpracong hoped that better
understanding of views and
concerns of the participatin
governments on the issues o

great complexity could be
achieved.
He reiterated the commit-

ment and readiness ol the APC
to be of servicel to allits member

., govermmuents-tb ensure that the

inter-governmental dialogues
on population movemeint issues
are both dynamic and useful.

Vanik Bangladesh Ltd has selected Stop N' Shop as the "Merchant of the Month" as
of its merchant promotion campaign. The award was recently handed over to the Sto

Shop manager by Vanik Bangladesh Ltd.
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Row over aeronautics industry subsidy

GENEVA, Aug 29: Canada
yesterday won permission from

| the World Trade Organisation

to impose sanctions worth
344 .2 million Canadian dollars
(231.9 million US dollars) per
year on Brazil for subsidising
its aeronautics industry, says
AFP,

The decision was first in-
formally announced on August
22 by government sources in
Brasilia.

The sanctions. it applied for
their maximum duration, will
total 2,065 billlon Canadian
dollars (928.64 million US dol-
lars), the WTO said.

The dispute started when
Canada’s aeroplane constructor
Bombardier took its Brazilian
rival Embraer before the WTO
alleging unfalr competition, as
Embraer benefits from substa-
tional financial ald for exporis.

Canada officially filed Its
compliant with the WTO on
May 10, rezueatlng 700 million
Canadian dollars of sanctions
over four years.

| On May 22, Brasilia re-

(Tlt’ﬁ“.‘.d arbitration, claiming
that Ottawa was indirectly fi-
nancing its aeronautics indus-
try, something which Canada
has since stopped.

A WTO expert panel in July
confirmed Brazil had not with-
drawn its export subsidies for
regional aircraft manufactured

Lankan economy
expands despite

ethnic conflict

COLOMBO, Aug 29: Sri
Lanka’s economy Is expanding
despite ongolng 17-year ethnic
conflict between government
forces and separatist Tamil
Tiger rebels, Daily News re-
ported Tuesday, says Xinhua.

The paper quoted the
International Herald Tribune
in Its Saturday edition as say-
ing that the Gross Domestic
Product (GDP) of Srl Lanka grew
six per cent in the first halfl of
this year on rising exports,
garments and tea.

WTO allows Canada to slap
sanctions on Brazil

by Embraer, paving the way for
Canada to Impose trade sanc-
tions. But it delayed for a
month a decision on how much
Canada could fine Brazil.

Embraer and Bombardier
are both specialised in the
manufacture of regional-range
jets. Switzerlan recently
placed an order for 75 planes
with Embraer.

Under the sanctions, Canada
can suspend its tarllfs agree-
ment with Brazil on textile and
clothing products as well as an
accord on the processing of hin-
port permits, the WTO said,

Trade generated within these
bilateral agreements amounted
to 344.2 million Canadian dol-
lars per year,

The suspension of these ac-
cords “constitute appropriate
counter-measures,’ the WTO
sald.

Government representatives
from both countries were
scheduled to meet In Sao Paulo
on Tuesday and Wednesday to
ry to resolve the dispute in the
light of the WTO ruling.

Malaysia keen
to help develop
Bangladesh
economy

Malaysia is ready to work
closely with Bangladesh to
contribute towards the success
of its economic development,
reports UNB.

This was stated by the
newly-appointed High
Commissioner of Malaysia in
Bangladesh Dr. Mohammad
Yusof Bin Ahmad while pre-
senting his credentials to
President Justice Shahabuddin
Ahmed at Bangabhaban yester -
day.

He said that Malaysia takes
note of the various investment
policies and incentives offered
by Bangladesh.

The envoy expressed his sat -
isfaction over the existing bi-
lateral cooperation in the hu -
Imnan resource sector.

Dr. Yusof said Malaysia and
Bangladesh always have cor-
dilal relations based on strong
foundations.

Earlier welcoming the en-
vay, the President said that the
‘existing bonds of brotherly re-
lations between Bangladesh
and Malaysia are deep rooted.

Bangladesh greatly values
her relations with Malaysia,
which have been developing
significantly over the years.

He mentioned that both the
countries sharp similar views
on major global issues and have
been working closely in various
international fora, including
the UN.

The president outlined
Bangladesh's economic devel-
opment efforts within the
framework of a market econ-
omy and mentioned the gov-
ernment’s liberal policy for fa-
cilitating inflow of foreign di-
rect investiment.

He welcomed more invest-
ment from Malaysia and ex-
pressed the hope that Malaysia
will continue to recruit profes -
sionals and workers from
Bangladesh. He particularly re-
ferred to the facilities given by
Malaysia to a large number of
Bangladeshi workers in
Malaysia.

Leather export
1Qse L2953 e
last fiscal

Bangladesh's leather export
rose by 15.93 per cent to Tk
977.18 crore (US$195.05), in
the last fiscal (1999-2000), a se-
nior official of the Export
Promotion Bureau (EPB) said in
the city yesterday, reports BSS.

The previous year's export
earning was Tk 807.20 crore
(USS168.25) from leather-both
crust and finished.

Bangladesh made a record

earning in the sector following

different measures taken by the
present government during the
last two years, EPB Director
Kazi Hamiduddin told the news
agency.

He said the earning was 8.36
per cent higher than the S18
target,

egarding the steps taken by
the governiment to boost export,
he said 10 per cent cash incen-
tives, being awarded on leather
export and exemption of duty
on import of chemicals for
bonded warehouse, were en -
c‘mtmf,lng the exporters to Im-
port better-quality chemicals
as well as maintaining quality
of finished leather and its com-
Eetiuve price in the world mar -

et,

The EPB official said that
leather export had increased in
terms of quantity from 186.93
million sft in 1998-99 to 197.02
million sft in 1999-2000, as the
tanneries started using better
chemlicals for production of fin-
ished leather.

“The track record at the be-
ginning of current fiscal is good
and ff this trend continues, the
export earning in the sector will
be more satistactory,” he said.

Bangladesh exports leather
mainly to Hﬂllﬁ Kong, Italy,
Brazil, South Korea, Japan,
Chinese Talpei, Russia, France,
UK, India, Vietnam, Germany

I and Mexico,

Hoechst trademark ||

ownership goes
to Renata

Hoechst AG, Germany has
assigned the ownership of their
trademarks — Pyralgin (para-
cetamol), Bactamox (amoxic -
illin) and Alsporin(cephalexin)
— to Renata Limited, says a
press statement.

A deed of assignment to this
effect was recently signed by
Martin Eschback and Cornelia
Mockwatz, Trademark
Counsels of Hoechst AG, and Dr
Sarwar All, Managing Director.
Renata Limited. MJ Stroppel.
M;magin&i‘{ Director, Hoechst
Marion Roussel Bangladesh
Limited, signed the deed as wit -
NeEss.

The Directorate of Drug
Administration, Bangladesh,
has accorded an approval for
production and marketing of
related products by Renata
Limited. Renata expects to
market all the dosage forins of
three trademark medicines in
October, 2000.

Renata Limited has been
manufacturing Bactamox and
Alsporin tablets and dry syrup
since 1997 under license from
Hoechst.

Hoechst and Renata earlier
signed a MOU transferring
technical know-how for these
medicines. In this background,.
Dr Sarwar Ali assured the doc-
tors and patrons that there will
be no change in the clinical per -
formance of these medicines.

Chairman, vice
chairman of
Premier Bank

Dr H B M Igbal

B H Haroon

The first annual general
meeting of The Premier Bank
Limited, held on Saturday at its
head office at Banani, unani-
mously re-elected Dr H B M
Igbal MP chairman and elected
B H Haroon vice chairman of
the bank respectively.

The meeting was presided
over by the chairman of the
bank. says a press release.

The meeting was attended by
sponsor directors of the bank B
H Haroon, Kutubuddin Ahmed,
Nurul Amin, Yeh Cheng Min,
Abdus Salam Murshedy, Sha-
figqur Rahman, Abul Kashem,
Nawrin Igbal, Faiza Rahman
and Shaila Shelly Khan.
Managing Director M A Yussouf
Khan, Adviser Salhazada Syed
Nizamuddin Ahmed and Deputy
Managing Director Abdur Rob
were also present.

The meeting expressed satis-
faction over the bank's deposit
mobilization. sanctioning and
disbursement of loans and ad-
vances, handling of fmport-ex-
port business and current rate
of earnings,

Dr H B M Igbal, Chairman of
the Parliamentary Standing
Committee on Ministry of Sci-
ence and Technology,
is the founder chairman of the
Premier Bank Ltd.

He pioneered the first pri-
vate sector airlines in Bang-
ladesh, Aero Bengal Airlines
Ltd. He is heading a number of
leading business and industries
in Bangladesh under the
umbrella of Nirvana Group,
which include Ben-Lub Pte. Ltd.

B H Haroon, a leading busi-
nessman of the country, is the
Managing Director of Aero Ben-
gal Airlines Litd.

WTO judges rule

US should change
anti-dumping law

GENEVA, Aug 29: World
Trade Organisation (WTO)
judges yesterday ruled that the
United States must change a
law which for 84 years has pro-
vided for civil and criminal
penalties on foreign firms
which dump goods on its mar-
kets, says Reuters,

The ruling, by the WTO's
quasi-judicial Appellate Body,
confirmed an earller finding
against the law by a dispute
Eauel set up at the request of the
~uropean Union and Japan.

There

immediate
comment from the United
States, which had appealed
against the panel ruling, insist-
ing that the 1916 law was con -
sistent with WTO agreements.

was no

M J Stropple, Managing Director of Hoechst Marion
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Roussel Bangladesh Ltd (left), and Dr. Sarwar Alj,
Managing Director of Renata Ltd (right), sign the
assignment of trademark ownership agreement on behalf
of their respective companies recently. Renata Chairman
SH Kabir (standing centre), Finance Manager M. Shafiul
Alam (left) and Operations Manager M. Alamgir Hossain
also attended.

— Renata photo

Exchange Rates

American Express Bank foreign exchange rates (indicative) against tzka to clents |
Currency Seling | 'Bojing ~ CORRAS
0D BC TT Clean | ODSight | @
Export Bill Transfer
| US Dollar 542500 | 542800 odB810 | 536970 23 6250
[ PoundSlg | B00G76 | B01119 | 786497 | 786768 | 785714
| Deutsche Mark 25,3605 253745 24.3042 242508 | 242183 |
| Swiss Franc | 317697 | 3178673 | 311321 | 310639 | 31022 |
| JapaneseYen | 05122 | 05125 | 05028 | 05017 | 05011 |
[ Dutch Guider | 225079 | 225206 | 215703 | 21520 | 21494 |
DanishKrona | 65781 | 65817 | 6.4448 64307 | 421
| Australian § | 317254 | 317429 | 303678 303012 | 302606 |
BelgianFranc | 12296 | 12308 1.1784 135_8___111_,1?_@ 3
| Canadian$ | 369878 | 370082 | 359318 358530 | 358049
FrenchFranc | 75616 | 75668 | 72466 | 72007 | 72210
_HongKong$ | 69691 | 69723 68858 | 68707 | 68615 |
| Italian Lira 0025 0.0256 00245 | 00245 | 00245 |
Singapore $ | 31.9343 | 319520 0017 | 0839 | 30_@2_2{11
o Bill Buying Rates i
| TT Doc 30 Days | 60Days | 90Days | 120Days | 180Days |
23.7512 533665 | 529181 | 5248% | 520212 | 511243
US dollar London Interbank Offered Rate (LIBOR) S
Buying | Seling Curr | 1 3 5 | oMontrs |
(S) (S) enoy | Monih Months | Monihs | Months |
536250 | 542500 USD | 662000 | 663000 | 6E2000 | GAS000 | 696000
785714 | BOOET® GBP | eomet | 6218 | em797 | €412 | 65170
Cash/ Cash/ Eyo | 477750 | 491125 | 510685 | 522750 | 533488 |
1C p X0 1 | ‘ :
2 Exchange rates of soma Asian curreficies against US dollars L 4
Indian Rupee | Pak Rupee | Thai Ba‘ht“ Malaysi ingonesan | “Koreap }
s Ringgt Rupagh | Won
45.802/ 54 81/54 B5 40.89/ I 3.7995/ 8335/ | 1110.1/ 1
45810 | 4094 | 38005 8385 | 11102 |
Amex notes on Tuesday’s market i
The interbank USD/BDT market was moderately active on Tuesday. The |
USD/BDT rate ranged between 53.98 and 54.0500. The call money market was |
active on the day and the call rates ranged from 5.25 to 5.75 per cent. !
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Notice Inviting Tender

Road Division, Rangpur

Sealed tenderer in Bangladesh Form No 2911 are hereby invited.
1 Tender Notice No
2 Name of work

Estimated cost
Earnest money

5 Time allowed for
completion of work

6 Eligibility o f
contractor
a). Category of
enlistment

7 Name of offices
where tender
documents will be
available

8 Name of offices

where tender will be
received

9 Last date of selling

tender

10  Last date and time of
receiving tender

11. Date & time for
opening tender box

12 Date & time for
opening of all tenders
by this office

18 Date & time for

lottery (If required)

DFP-20593-24 /8

G-1525

01-EE/RRD/2000-2001
Construction of Road Divider
and Island at 1st KM. (near
Bangladesh Bank) including
widening of road on Rangpur-
Saidpur Road under Road
Division, Rangpur during the
year 2000-2001.

Tk 20,67,603/-

Tk 41,352/

60 (sixty) days.

‘A" to "D" class contractor
under general category of RHD.
i) Commissioner, Rajshahi
Division, Rajshahi.

i) Executive Engineer (RHD),
Road Division, Rangpur/
Kurigram/Bogra/Gaibandha/
Lalmonirhat/Jaypurhat/Plannin
g Division (P&D), Dhaka.

i) Sub-Divisional Engineer
(RHD), Road Sub-Division-I/ll,
Rangpur.

) Addl. Chief Engineer (RHD).
Rangpur Zone, Rangpur.

ii). Commissioner, Rajshah
Division, Rajshahi.

lil). Superintending Engineer
(RHD), Road Circle,
Rangpur/Monitoring &
Evaluation Circle, Dhaka.

iv) Executive Engineer (RHD),
Road Division, Rangpur/
Kurigram/Bogra/Gaibandha/
Lalmonirhat/Jaypurhal.

On 11-9-2000. up to 5.00 PM.

On 12-9-2000 up to 12.30 PM
On 12-9-2000. up to 12.45 PM.

At 12.00 noon on 18-9-2000.

At 11.00 AM on 21-9-2000.

Md Mahboob Ul Alam
Executive Engineer (RHD)
(Current Charge)

Road Division, Rangpur |}




