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'Nestlé mantra finally works for Bangladesh

Hundreds of
visitors block
ITEXPO 2000

Saudi Arabia |
blocks Firestone
tyre import

——

. RIYADH. Aug 23 - Sandi’
despite hartal By Inam Ahmed prabia has biocked imports o
. ; 1 yres ollowi
Star Business Report At lon last. Nestlé ation sumers' mind fuelled the inan- the global market leader. remains Ithat good-quality raw inarket. Currently, 70 per cent doubts over their tE(‘htllcna
Hundreds of visitors flocked Bangleuirsllﬁ{laﬁ broken its de- 4 Boosting of product range agement ambitions. It is also a well-known fact mi!ﬂrl'al& for the prn_{-esscd fmd of our products has local value- specifications after re cated
the Indian textile exhibition. ti- pressive cycle and clocked prof- through innovation and The growth from a Tk 18 that over 3000 cups of Nescalé ;.31 ustry ﬂlff HVHY %XPE"M\{E addition. grc fallures were linked to 62
tled ITEXPO 2000, at Dhaka its for the first time since its renovation crore turnover (1 1994 to a Tk are consumed every second all or €xampie, U you buy sugar Absence of a level-playing

Sheraton Hotel on its second

operation launch in the local

* Product availability assur-

72 crore In 19499 was falily im-

over the world.

here and make biscuits, it is
hard to compete with their In-

fleld has made it difficult for

eaths in the United Stlates, 4

newspaper reported today, re.

day yesterday despite the Oppo- [ 414 ket. ance 1o consumers on a  pressive. That's a growth of 40 With 30 Nestlé products al- companies going by ethics to | ports AFP.

sition-sponsored half-day Lar- Despite a strong presence in broader scale. and Ilu‘r cent in five Years. whie ready In the market, Siegrist dian varieties. World sugar compete in the market, asserted The kingdom's standards

tal. most parts of the world and & Reinforcement of commu-  any company would envy said that the company's ambi-  price hovers around Tk 14 a kg,  Sjeprist. e and specifications organisatiop
Most of the visitors were nication with consumers. The Daily Stiar receutly in- ut here In Bangladesh you Agro-based (ndustries have | has

from different business houses
related to garments and textile
sectors who visited the exposl-
tion to explore a cheaper and
feasible fmport of the raw ma-
terials for their industries from
India.

ITEXPO 2000, organised by
Synthetic and Rayon Textiles

with leaderships In many seg-
ments, Nestlé's hold on the
Bangladesh market over the

vears had been less than lin-

pressive,

Although a new plant has
been in operation for five years

at Sripur, profits remained elu-
sive for the world's largest food
company.

traders, ete,

The results that followed
proved the strategy pretty right
for Nestlé. For the first time,
the company clocked a profit of
Tk 20 million, according to in-
dustry sources.

The result strengthened the
company's operations iIn

Nestle
Director

terviewed
Managing
Siegrist |

Nestlé Is the world's largest
food company with leadership
positions 1In many areas,
namely infant formula. Instant
coffee, powdered milk, choco-
late, soups and mineral water.

Bangladesh
=R do

tious plans for the near future
includle introduction of 20 new
prodnets for the Bangladeshi
COLSUINErS.

“The new products will be
made available and affordable
for the masses. Furtherumore,
we have locused more on the nu-
trition values as a marketing
strategy because Bangiadesh,

have to pay roughly twice the
international rate. Milk In the
local market is also much more
costly than In neighboring
countries. The price of milk in
the metropolitan areas In
Bangladesh is Tk 24 per litre,
while the same costs just Tk 12
a litre across the borders. This

a bright future, as the govern-
ment has rightly identified. But
it has to guarantee certain pre-
requisites so as to ensure a
thriving environment for the
honest and scrupulous compa-
nies. Enforcement of the Intel-
lectual Property Rights is a big
problem for us. The products of

Stopped ssuing ceryifi.
cales of conformity to Hnported
consignments of Firestone
Iyres following the EINErgence
of doubts about their technical
specifications,” the Saudj
Gazette said.

It has also blocked the im -
port of new and used vehijgjes
fitted with Firestone tyres. the

Export Promotion Council But things took a turn in Bangladesh after an accumu- A lesser-known fact about  pjpa any other markets of the l‘llgll price is an illfﬂt‘ﬂﬂﬂn of multinational companies are | paper added.

(SRTEPC) of India In associa- 1999 when a new countrvwide lated loss of Tk 750 million. Nestlé in Bﬂ"gh“le’“"“ iIs Its world. is now focused more on certain l"Efﬂt!tn{:lE& that exist readil bgh]g copied, which is Firestone's parent company
tion with the Indian High strategy was lll[ph}meutcd with There was never a question of number two position in the ice nutritionally-fortified prod- in the country's dairy industry, very damaging to their reputa- the Japanese group Brldgcslnm'
Commission in Bangladesh. a strong focus on strategic pil- surrendering to the market cream and breakfast cereal cat- ucts,” explained Siegrist. which Is not in a position to tion. Justice is being delayed, was forced to recall 6.5 mlllim;

also attracted a large number ol
women visitors.

According to the database ol
the local promoter of the show.
Conflerence and Exhibition
Management Services (CEMS).
nearly 1000 local businessimern
visited the fair till vesterday.

feedback.

lars like
* [mplementation of a low-
cost, highly-efficient oper-
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forces, rather the commitment
to build a strong base and create
trust and confidence in the con-

egories worldwide.
In the milk category, I(ts
NIDO full-cream milk brand is

—

"Our business strategy is
simple. We have to recognise
that Bangladeshi customers
have specific needs in terms of
packaging, price, taste and nu-
trition. We will simply try to
meet their cravin%‘s * said

cently been launched in the lo-

roteclive
solids in

flourish despite the
duty structure on il
the past.”

The difficulty Nestlé experi-
ences in getting raw aterjals
with the right bacteriological

and physiological quality has

in abundance in this part of the

and in the meantime, makers of

these spurious products bail
themselves out and reappear on
the scene with fake items. This
Is a real nagging problem.

"The introduction of Pre-

nately, PSI is also causing us

tyres manufactured in North
America under the Firestone
brand name earlier this month
alter repeated tvre failures.
many of them due (o tread sepa
ration.

The tyres have been reported

- g : ; S _ ,
il yesterday. 45 Sicgrist, opening a shiny packet compounded the problem of - Shipment Inspection (PSI) will | to Buret'or pee off ot spesne
The participants of the show | s BN of 'Crack-a-Snack' - an innova- MEL-COST AIEFEtICOLS, even-plavi P' 100 to 120 kilometers (60 1o 73
are highly pleased with the fai B ‘- tive new snack that has re- Although spices are found n-playing field. Unfortu- miles) and hour

The US National Highway

2 ot 1 2. w4 Some unneces roblems. 5
_Erxpxlt ssing .H_lI][!\‘l;h: tion, K & 4 cal market by Nestlé world, l l‘llt:f ttlniclrob:;}logir:;?l e happenﬁé- tl:l)lat lwlélsm:f Traffic Safety Administratios
zoint ‘Director of ?'M[i‘l SO S ‘ Bangladesh. s el gt 7 oca] y—gm’u ;l ported certain products at an INHTSA) is investigating ez
Paulo said : "We are really It is his belief that though Yarieties are nol in line with d deathis and 100 injuries linked
happy that Bangladeshi our stringent requirements, We @greed transfer priceé in line : -
1app) : wr the prepared foods market in A head t 1 baarat o .i th our global standards, but to accidents involving
garments ~.uducers are show- Bangladesh is currently very S!!!1 need to import most spices the PSI agents refused to accept | Firestone tyres, it said tlis
ing the uterest in our prod- smaﬁ it has the potential to from abroad," Siegrist elabo- o rlc%;- Tmsu resultgd ih SEale
ucts.” grow substantially in future rated. ] : ¥ It has also received 750
2 ol ot - S . ; _ lengt review meetings and €d /950 com -
Td“\ll]gulﬂ Ihe D*l.”} >tar, "Glcbally, prDCESSEd and Moreover, a number of Spe Caugseg roduction dE]ag 5. et pIaints of tire failure mgmh.mg
he said : “Actually, it is the cialty Ingredients are required P ys.

Pangladeshi garments produc-
ers who will be the gainers by
importing products from India
as it is cost-etlective in compar-
ison with that from the Far
Eastern and other countries in
the globe.”

He further said that the
products which they were show-
casing at the ITEXPO 2000 were
of better and competitive gual-
ity.

A total of 31 member com-
panies of SRTEPC are taking
part in the exposition. They are
Panna Textile Industries Ltd .
Madhusudan International,
Kanha Impex, Ratangiri India
Ltd., Ginza Industries Ltd., Mu-

R
g

ST T

Nestlé Bangladesh Managing Director Aldo Siegrist poses with a packet of ‘Crack-a-Snack'
- a new product that has recently been launched by the company in local market.

— Star photo

branded foods account for 50
per cent of the total food mar-
ket, but in Bangladesh, ft is
only five per cent. This shows
that the market is really small.
But on the brighter side, it is
growing. It {s more important to
note that today 55 per cent of
household income is spent on
foods, although only a fraction
of it goes into buying processed
food items. "

Slegrist further explained
that “"The food industry is in a
very early stage of development
and at the same time food in
Bangladesh is very expensive. It
may sound strange, but the fact

to produce a variety of food

- products. These are normally

used to boost flavours, textures
or nutritional contents of the
finished products. Currently,
duties on these components are
liigh despite the fact that no lo-

cal industry is or will be pro-
ducing these key ingredients In
the short or even medium term.
Therefore, value added food
items become expensive and
non-competitive.

Despite this, our policy is to
use as much local raw materials
as possible and therefore we
have to constantly search the

alone cost hikes.”

To conclude, Slegrist em-
phasised that "Nestlé ventures
into businesses for sustainable
long-term and profitable
growth. If this is to be achieved.
then timely and appropriate
investments need to be made in
our people, brands and products
in a well-planned and consis-
tent manner. We are confident
that the business scenario for
Nestlé Bangladesh will only get
better, and though we continue
lo foresee ambitious targets for
the future, we are very satisfied
with the way things look to-
day.”

the brand.
Many of those accidents in.-

volved Ford Explorer or Ranger
models.

IIFC to fund
$2.5m for Biman
restructuring

The Infrastructure Invest-
ment Facilitation Centre (HIFC)
and Biman Bangladesh
Airlines have entered into de-
velopment services deal for the
restructuring and commercialj -

sation of Biman, says a press
release.

£ As part of the restructurin?
dra Texturising Ltd., GSE\&: > Pat of the restmucturing
Spuntex, Bombay Dyeing. :

Morarjee Goculdas, BSL Ltd, Pi-
oneer Embroideries Ltd, S Ku-
mar Synfabs, Vijay Fabrics,
Kamadgiri Synthetics Ltd, P J
International, Oriental Svn-
thetic and Rayon Mills Ltd., JB
Exports, Sumeet Industries Ltd
Indo Rama Synthetics, Sultej
Industries Ltd, Gravity Ltd,
Topman Exports, Vijay Silk
House, Oxford Industries, JK1
Fabrics, Shamken Group of
Companies, Donear Industries,
Eden Agencies, G-Tex Exports,
Vardhman Spinning and Gen-
eral Mills and Pee Tee S5ilk
Mills.

Sony Days
2000 opens

Sony Days 2000 was for-
mally opened recently by Kirk
Lim, Senior Manager of Sony
Singapore, who was on a visit to
Bangladesh as the leader of a 6-

Govt nitiates BMRE of
Karnatuli Paper Mills

Project aims at adding 20,000 tons capacity

CHANDRAGHONA, Aug 23:
The government will undertake
a TK 400 crore balancing mod-
ernisation rehabilitation and
expansion (BMRE) project for
Karnafull Paper Mills (KPM) to
enhance its annual production
capacity by 20,000 tons, says
UNB.

Tenders dropped by interna-
tional companies for the project
are now under scrutiny, In-
dustries Minister Tofail Ahmed
said here Tuesday while ad-
dressing a meeting of workers
and employees of the KPM at

hilly area, the country’s biggest
paper mill was initially capable
of exporting its products after
meeting the domestic demand.
But with manifold increase in
demand, the mill can now meet
25 per cent of local requirement
estimated at 120,000 tons.

The gap is met mostly by im-
port although there are some
paper industries in the private
sector.

Last year KPM produced
30,306 tons of paper and sus-
tained a loss of Tk 16 crore
mainly due to higher produc-

cost of Tk 40 crore proved futile
and left the industry in a dire
situation with interest bearing
heavy loans.

He said the BNP government
also rendered Khulna
Newsprint Mills a loosing en-
terprise by reducing newsprint
price by 50 per cent than the
market price only to benefit the
dealers loyal to the party.

He said the present govern-
ment removed import tariff
anomakies between raw materi-
als and finished products.
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Air Commodore M Raﬁt—qul Islam, h’fanaging

Director of Biman Bang

ladesh Airlines, and

Nazrul Islam, Executive Director and CEO of IIFC, sign a development services agree-
ment for restructuring and commercialisation of Biman on behalf of their respective or-
ganisations recently. Anwar Hossain Khan, General Manager, Corporate Affairs, Waliul
Haque Khandoker, Director (Project & Planning) of Biman Bangladesh Airlines, and Md

granmne of Biman, consultant
Citibank Group is expected to
find a strategic airline investor
for the airline. [IFC will make a
payment.of USS 1.8 million to
the Citibank Group and further
USS 0.626 million for consul -
tancy and other costs, which
may total USS 2.5 million.

The Biman project being one
of the first of its kind. is likely
to lead the way for a number of
future rivatisations in
Bangladesh. The work is ex-
pected to be completed by
December 2000.

Islamn, Managing Director of
Biman Bangladesh Airlines,
and Nazrul Islam, Executive
Director and CEO of I1IFC,
signed the development services
agreement on behalf of their re-
spective orgamnisations.

Hyundai files

a . for permission
0O = Y T —

E:;Erietro (:l{:tlﬁr%?:ﬂg Sft[ml:‘] ;}i;ﬁ. Karnafuli View Club in the mill tion CGS‘I. : He called upon the workers Shamsul Arefin Arif, Company Secl elary, HFC‘ were also present. HFC phntu p .
uct Seminar and Exhibition campus. ITDfall cited KPM, an enter- to see ll}at the overhead expen- | e - tO Spln Off
2000 held at a local hotel. savs a He said work on BMRE will prise of BCIC, as another ex- diture is rfn:iu’ced_ and !.h,E“ :
press release. : start very soon to modernise ample of a profitable enterprise overtime bill justified. “You ° CAar unlts

Kirk Lim expressed his satis- the decades-old paper mill and becoming a lqnﬁing concern due U.'rll! have to come out from !llE
faction over the arrangements raise its annual production ca- to wrong policy of the govern- vicious circle of loss-making l ’ mS ( ( n 0 ‘ IV‘ ! 0 SEOUL. Aug 23: H_}'uu+dai
made in connection with the { pacity to 50,000 tons fromm ment. He said setting up of pulp for your own existence 2s the Group filed an application
observation of Sonv Davs 2000 30,000 tons at present. plants in KPM and three other government cannot bear it for

by the Rangs Electronics Ltd in
order to popularise Sony prod-
ucts, especially the latest Sony
full flat colour television WEGA
FD Trinitron and other prod-
ucts like playstation,
Glasstron, and various types of
Sony Digital Mavica cameras.
Aktar Hussain, Managing
Director, Rangs Electronics LtLE

Established in 1953 in the

public sector paper mills at a

an indefinite period.”
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CDS software

Some 21 vendors have re-
sponded to a call for developing
software for the proposed cen-

Star Business Report

He said most of the compa-
nies, who are participating in
the bid to develop CDS software,

foreign investors. The CDS will
operate in the form of book-
Keeping entry.

Wednesday with the Fair Trade

spin off Hundai Motor Co. and
seven other carmaking units,
company officials said. reports
AP.

Hyundai Grou founder
Chung Ju-yung sold a 6.1 per
cent stake in Hyundai Motor in
the local stock market Tuesday,
a key demand by creditor banks

Air Commodore M Rafiqul

Commission for permission t{‘" |

Director Mahbubul Gani. : : tral depository system (CDS) in  have first developed it in their The bourses will send all | pushing for radical restructur-
Sachimi Hussain. General the country. own countries. transactions to CDS, which will | ing at the conglomerate. :
Manager Sabur Ahmed and However, only one local The depository is expected to record the transfers, and the The sale reduced Chungs
members of the delegation from company, Technohaven, has reduce cost of listed companies shares will automatic ally | stake in the carmaker to 3 per =
Sony Singapore Eddy Lim, shown interest In the software by eliminating the necessity of change accounts. The Share- | cent. _ ‘
Richard Thong, Diana Soh. job. Technohaven had devel- maintaining a fully-fledged holders will not have to go to Hyundai said eight carmak-

Pereira Leon Gerard, Wu Wen
Dou, Rangs Electronics' associ-
ate EC Yeo and the officers and
other staff members of Rangs
Electronics Ltd were present.

e % R - :I- 'I'\
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1

oped the online reservation sys-
tem for Bangladesh Railways.-
CDS officials said the initial
evaluation of vendors is sched-
uled to be completed by Septem-

share division and by facilitat-
ing share registration services.
It would also ensure safe-keep-
ing of valuable share certifi-

cates on behalf of the local and

the compauies to transfer their
scrips. Fees will be charged
against every transaction and
that will be the return for the
company, he said.

ing units have combined assets
of 25.5 trillion won (USS$23.2
billion), and that sales at the
companies last year reached
28.6 trillion won (S26 billion).
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During the Sony Davs. price : ' | ber 3 and the final selection of Commission officials said
cii.&&cmuntgwitl be hx‘;iil'ahhlj for ok BET - dm T - .h. g""ie ”g"d?'is will be done by e — | the blﬂd_‘-' iis leg$ll}' rf?:l;“cd ltln
re : . : _ : - . . eptember 11. Jlete |tS review o € a -
:ES_ \Rd;al::l:g(i LEF:S:?E;:( L“‘;’I"Hiy Kirk Lim, Senior Manager of Sony Singapore, opens Sony Days 2000 recently, Aktar Hus- p‘[‘hg much-needed depository Egﬁgu withinrg)() days and pll.)ﬂ!ils
rooms and Sony Rangs dealers. | $2in, Managing Director of Rangs Electronics Limited, is also seen. — Sony Rangs photo | will pave the way for scripless EXChange Rafes to finish the review as soon as
rading on the stock exchanges possible. |
l : GDP | . by providing clearing and set- '
|\/| dal1davsian tlement services to the bourses. Following is yesterday’s forex trading statement by Standard Charered Bank.
y el lez ,l Ie a Sees l I I I l Technohaven has signed a Central bank buying and selling rate of USD: BDT 53 85/BOT 54.15 ROK economy 3
gI'OWS b 8 8 C memorandum of understanding BAGT pten —remy e on '"Euh*é-ﬁg——-r**“-"-"—m-- B e
Ry, AT O E R e B o B L needs reforms
2 1 mei - : | |
111 2nd qurter agement Services (AIMS) of BRCOMIII: OISR oo Wiie ¥ oo e 800 7 8 T O SEOUL, Aug 23: South Ko
KUALA LUMPUR, Aug 23 Bangladesh -- for the CDS work. 942500 1542800 1 USD | 538150 | 36464 | B9 rea’s finance ministry said tq.lc
MAlAVEfa's economy exranded Officials of both the compa- 490527 | 49139 | EUR | 47.2688 . 470854 | 47.0088 day that the country’s econoin
iy B:8 per cent fn the second CARACAS, Aug 23 f heads-of-state dent All Rodriguez Monday to | MES,SaY that they have joined | | | | | R thr~e?l:ej}$1:; |
g R w3 | : -AD, J: pares for a rare heads-of-state dent / odriguez Monday 10 | hands fo win the bid for devel- RO RATA | RO RTOR D R ettt el corporate and [inancia ,
;i‘@r:ltf ”_[_ "“!':‘5 yeal, -“_”ﬂh”} Venezuelan officials expect the  summit. volce concern over th oll prices oping the software, using local 08974 1 808794 {GBP | 7M052 :,?8758?+ T were not implemented smoothly
*Sfi : ":”'] analysts hiul forecast | OPEC oil cartel to come under "OPEC will not take auto- and asked Venezuela to “inod- | resources. e Jdelelb  J 321521 | S\ R ! ﬁm@m BB | BAD | in the next vear, repots Reuter
?II:(E ?it dt £S5 “’”'fld I-‘;ﬂ}f lffﬂil fll pressure to lift supply by more jnatic action a few days before erate its stance.” “This is important as the 05118 105119 1.:1_8\:...__“_;',_ 0435 | 04333 10493 | “The next six months to ong
Wi rbSa?:llarlté(rih' the ff i:”;ﬂ Ilmju 500,000 barrels per day the meeting,” said a Venezuelan Venezuelan President Hugo | prowth and export of software J31.3136 % 31.3381 ‘&CHE | 0818 [305240 304395 vear is a crucial period for thy
Fitesh aY. Treports (BPD) at its policy meeting next oil official who asked not to be Chavez made an unprecedented hv;}t‘nd on successful conclusion S8151 | 58208 | SEK 57156 .Lim | 56820 nation’s economy,” the ministry
Baﬁk AT T T T month to -:*r;pl prices, which are inle!}tiﬁcd. ; tour of OPEC this month to | of local projects.” said an 369886 | 370132 | CAD | 361023 | 360086 /G54 said in a statement outlining s
(o prm—igf:c-ll I-f;Di’J;ﬁ ”;J-w h-‘: 'Ill.t: Lighest in a decade, reports In lhrrq wF-th time we rnll}f ‘hlll}]]nri for an historic | official of Technohaven . 6910 | 8%3 | BKD  Teses | 68498 | 68324 longer-term aobjectives.
BB DEr cedt in the A hll L Hrutc:_r. _ have an OPEC meeting and OPEC heads-of-state Sumnit He said that in order to aug- ZEE‘.% “'“}'"ﬁé‘ﬁ w2 |. S_GD e 5391?3-‘ 356?35 rwm he ministry is spcarhtadlﬂﬂ E
):ﬂrlq!;;d over the s: : r' .[““.” A 500,000 bpd hike, ¢quiva- there they will take a decision. next month. and insisted that ment foreign exchange and cre- e __‘ LT - | 8.~ LIC ARSI 1T L reforms to strengthen compa-
indm s § ]qrr]' -“E””* .'.lr* ¢ lent 1o 2 per cent of OPEC out- Some in OPEC and outside will ¢ urrent prices were not high, | ate ﬂ"plmrmeﬁt local indust 148919 | 149085 | AED 114023 | 145242 | 144838 nies and banks shaken by the
on Pi1ulr:1d":j,' '..?lfl:';. j‘ 1{f:llt:ﬁ poll [ml.l would come as no surprise be pressing for more than but "fair" should be able to m:ike brezﬂ? 145799 | 145083 | SAR | 142402 1142085 | 14188 currency crisis that rock .
a4y yiclded a consensus | to the international ofl market 500,000 bpd," he added. If prices stay above S ' ' R Usaines expolt Bils "~ <30 TP T R b T 3 L |
GDP { scast of 9 2 npe >3 : ’ g ; prices stay above 528 for | through in international - e e e e et .o S in 1997.
e growth forecast of 9.2 per m: 13 will be ?lll(_.‘:llld“(.:i"}.r’ trig- World oll prices are hU‘v’{‘fiHﬂ the next three weeks, Rodriquez | kets. & ALY TT_ro _,._,3{10@’{5__ Eﬁqna?ﬁ_jmgﬁﬁ_ﬁlm D@ys*LlQ_UQays _ The crisis forced Seoul to ac- u
The central bank revised | Sechanim il iced ries, band around thelr highest levels in a has insisted that OPEC's target | At a function few days back 537041 | 533727 | 529304 | 524217 | 518688 | 506308 cept a $58.35 billion batlout led S
upwards its estimate of first ;:lrr*!_;l-f:fmm,"--” p.r“lt'f? s szm'r_- {hi.ﬁuie, as growlng world de- mechanisin will auntomatically | Finance Minister Shah AMS Ex?hén&a?ala;as‘bmehgﬁﬁ-car‘e_hé@s iﬁaESt LISTOONNR il e by the International Monelary 4
Giiarter GDP p,frjwtil ok ' };;r N ;:.A-SZH per barrel target II]:llHirfd(‘t"‘-g limited supply from irigger a 500,000 bpd supply | Kibria lamented that despite all “Inan '“Tﬁa}ﬁﬁmT?ﬁa,Ba"pﬂ “ﬁai"n]},gn""" Indo F!I.l;ﬁh“ﬂz Dollar Fund under which it pledgedl‘f-‘* k- -
cent, compared with an earlier rd”f;“:','t Venezuelan officlals ex :ll:;ir:l{:icrlh;\.lurlll:i“I~<{;:];:Lmlg i :“r'\“'“”* on Sept 8 just two days encouragement and incentives Rupee : : F ' | forms. 1 el e
i - 2 ' A - AT o Fs - - = f f.‘.'. ) s f L] " e = . [ - p. y . 1 Jieas = '“"""""""I"""‘"“"" e s e e e <t Y e "'hmww”i'h"m-'ﬂﬁ_"hh.’ 3 4 s l - -
Ebli(l:;:lc:ff r:]ll lfi’ p:!l'}l’_'[':;t. 5% pect the pressure for a more OPEC's hi_"llf‘lllllliirk export \{thi,[]]lrl:,'[]“' meeting spsdulediin :::‘:niif;‘;dﬁg;éﬁu“r}’ was still 45.63/ 54.60/55.30 | 40.60/40.65 | 3.7995/ | B0458065 @ 0.4336 / Wezhl::-idl;::’tl;liastt‘;i’rfﬂrﬂ:s inthe 4
e € lirst half of this | substanti: rease anlca ko sd at 894 ar < adway. , 8005 | Q. ek 8
fors Gor xpandsid by robust | pricesback down to Ievels ac: e el Momi vl ontsoe e <l Yants to tollow | *? Solh oer® e n nean, | B33 L 1088 | | oot uancial pubicatd gl
10.3 per cent markjng a1 accel- ceptak . o ugla B, - - the price band procedure, but | way, the local industries should e R it et gty e e e s abour sectors were (O Sontly S
. é 'ptable to the Industrialised the group's 822-S28 per harrel - . . . ¥ > : Buyin Selbing | Months 3 6 aAry : 2
eration of economic 'th af. % AL i L P e 3 s Ry i | ! at not sure we will manage to| be allowed to participate e .- | (1) I s B leted by February. v e
ter 1999 whc“lu[!)';:‘jl,%,r,ﬁz:]l:,;:l ‘t'tfr:l(:'l;-::'\[::llgl l;t'::;;ffiu?'g:: :I‘cl; h”%‘tl:vm[f‘lﬁ:;;r: o cotivince the others, ;-mdg the | develop SDflwﬂlPt m: lll?: Ici?]a(lj | CaISh 236150 | 542800 | USD | B2 68 ?&B I Laugzr term goals inct :
- revised 5.8 per cent. " T Lo ol af g st St oy con= others means Saudi Arabla.” | companies.” said another soft- }-"93,5_.-,_ 2T IR (s WE IR LTS o S RT3 RS L NS privatising state-run COMIpSEEEs
on campalgn and OPEC pre- tacted Venezuelan OPEC Presi- another official said. I wart.! vendor: , | TC | 535650 | 54.2600 GBP | 606 9. s O IR and uaﬂonqused,% AU ¥ts



