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KL won't respond to IMF call

for ending capital controls

. KUALA LUMPUR, Aug 1L
~ Malaysta will not respond (o
’mternaﬂnna] Monetary Fund
" calls to alter its fixed exchange
rate and to lift the ceiling on inter-
est rates, a finance ministry
official said Friday, reports AP.
The IMF's prompting to use an
economic upswing to pad t.he
effects of removing the currency s
to the dollar will go unheeded,
at least for now, said the official,
speaking on condition of anornym-
Y he IMF was entitled to its
views and Malaysia's government
would take note of these, but
none of them would be deliber-

public, he said.
atel;l‘it:m annual review of the

Malaysian economy. released in
Wwashington DC Thursday, the

IMF commended authorities for

guiding the Southeast Asian
country out of the Asian financial

crisis into a period of renewed

But it urged Malaysia to con-
tinue to phase out capital con-
trols, and look into the possibility
of moving away from an exchange

rate system that pegs the ri t
to the US dollar. negl

However, there was no consen-
sus among IMF directors on
whether such a step should be
taken now, with some among the
24-member IMF board advising
against a "premature move
toward exchange rate flexibility,"
the report said.

As the Asian financial crisis
unfolded in 1997 and 1998,
Malaysia's Prime Minister
Mahathir Mohamad spurned IMF
advice that he should float the

back

ringgit and accept IMF funds to
help combat currency weakness.
Instead, he implemented a
series of capital controls which
have since mostly been rolled
to halt capital flight and
protect the ringgit, which was
pegged at 3.8 to one US dollar.
"On the exchange rate, direc-
tors consider that Malaysia's
strong external position provides
the authorities with the opportu-

nity to consider greater flexibility

in the management of the
exchange rate regime,” the IMF
report said.

“The ringgit appears to be
somewhat undervalued relative
to economic fundamentals. If the
undervaluation were to persist
over an extended period, it could
be incompatible with maintaining
low inflation, lead to ineflicient

resource allocation and attract
speculative capital inflows," the
Fund added.

Mahathir and his finance
minister, Daim Zainuddin, have
sald repeatedly there was no
compelling cause for Malaysia to
alter or remove the peg, which
has fueled the country's export
growth.

Malaysia's real gross domestic
product, led by exports, recorded
a 5.5 per cent growth in 1999 and
has maintained its momentum so
far this year, The manufacturing
sector expanded by over 13 per
cent Iin 1999 led by buoyant
exports in the electronics sector.

Analysts expect the economy to
grow by more than 7 per cent this
year, before slowing down a bit in
2001.

—————

Five-day CDF
training course

concludes

A five-day CDF training course
on financial sustainability and

alternative financing for savings

and credit programme was held
L‘ at its premises. Senior officials
& from 21 partner organisations

took part in the course, says a
press release.

CDF is working for the promo-
tion and development of the
microfinance sector and is
involved in creating an enabling
environment so that
microfinance NGOs can carry out
their operations effectively. It
facilitates free flow of information
and serves as a conduit of chan-
neling information to NGOs. CDF
{s enhancing the competencies of
60 small and medium MFIs grad-

so that they can provide
appropriate and adequate finan-
cial services to the poor.

The objectives of the training
course was to enable the partici-
pants to determine feasibility of
income-generating projects,
calculate the rate of service

/interest rate of savings
and credit, measure and control
the delinquency of portfolio, find
out sources of alternative financ-
ing, take necessary steps for
financial sustainability as finan-

. cial performance analysis of the
P microfinance programmes.

The course was conducted by
SM Rahman, Director, and coor-
dinated by AKM Nurul Islam,
coordinator,

Mridha and Sha Kumar

Saha were the facilitators of the

. Abdul Hve

O1l prices soar on concern

over low US stocks

LONDON, Aug 11: Oll prices
roared higher yesterday to end
within a stone's throw of 8§31
amid mounting concern over US
fuel stocks now languishing at
24-year lows, says Reuters.

Prices were pgiven further
upward momentum by signs that
OPEC kingpin Saudi Arabia was
not initially offering major oil com-
panies extra supplies in Septem-
ber as it had done this month.

London's Brent crude futures
ended 98 cents stronger at
$30.85 bringing gains since Mon-
day to more than $2.

US benchmark crude futures
soared to end 85 cents stronger at
$31.20.

Dealers in London said that
heavy fund buying on both sides

of the Atlantic and whopping gaso-
line gains in New York also added
fuel tothe fire.

NYMEX gasoline ended over
four cents stronger at 92.50 cents
a gallon.

Oil shot higher after some oil
majors sald that Saudi Arabia
had cut initial September sup-
plies compared with final August
volumes, which were bolstered by
extra barrels issued late in July.

Major customers said they
were still confident that extra
Saudi barrels could be offered
later.

"We've still got lots of time left
for September,” an oll executive
said. "I won't be at all surprised if
the Saudis allocate us extra bar-
rels later this month.”
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European lifters of Saudl

crudes said on Thursday that
their volume allocations were
unchanged in September from
August.

The news added to already bull-

ish sentiment kicked off on
Wednesday
leum Institute data showing US
crude inventories at the lowest lev-
els since March 1976.

by American Petro-

Oil markets have been sur-

prised by the recent slump in US

inventories despite two produc-
tion hikes by the Organisation of
Petroleum rting Countries
(OPEC) this year by a total 2.4 mil-
lion barrels per day (bpd) to tame
runaway prices.

OPEC has an official output
ceiling of 25.4 million bpd, sup-
plying roughly a third of global
demand of 76 million bpd.

Saudi Arabia the world's larg-
est crude exporter, pledged in
early July to add a further
500,000 bpd to supplies to cool
overheated prices.

Riyadh failed to win backing for
its proposal for a third collective
OPEC output hike but was

believed to be going it alone by dis-

creetly leaking extra barrels to
the market.

New privatisation
law in Pakistan

next week

KARACHI, Aug 11: Pakistan
will approve a new privatisation
law on Wednesday to kick-start
the long-delayed sale of state-run
units, Finance Minister Shaukat
Azlz sald yesterday, reports
Reuters.

"In the cabinet next Wednesday
we will have the privatisation ordi-
nance for approval, that is the
whole privatisation plan, to give
legal cover to the whole process,”
he told a conference.

He sald the chairman of the
state Privatisation Commission
will give details of the plan next
Thursday.

Privatisation officials have said
in the past that they expect to net
54 billion from the sale of some 70
state-owned units under a pro-
posed privatisation programme
spread over three years.,

The military-led government,
which took power following an
army coup in October, says it will
revive the privatisation
programme for state-run compa-
nies in telecom, oll and gas, ferti-
liser and banking sectors.

The programme has seen little
progress since Pakistan began a
fight with mostly foreign-backed
independent private producers
over tariffs to be paid to them and
conducted nuclear tests in 1998.

Pubali Bank holds
Dhaka north zone

managers' confce

The periodical conference of
the branch managers of Dhaka
north zone of Puball Bank
Limited was held at the regional
office premises in the city
recently, says a press release.

Ansar-Uddin Ahmed, Deputy
Managing Director of the bank,
was the chief guest while Azhar
Hossain Khan, General Manager,
Marketing and Product Develop-
ment Division, Head Office, was
the special guest at the confer-
ence.

Abul Kashem, Deputy General
Manager and Regional Head,
presided over the conference.

In his address, the chief guest
lauded the branch ers for
achieving the targets of profit,
deposits, advances, recovery of
stuck-up loans and also import
and export business.

The general manager urged the
branch managers to exercise
thelr responsibilities more care-
fully for improvement of the stan-
dard of customer service.

MIDAS Financing Limited (MFL) recently sanctioned a working capital loan of Tk 40 lakh to Kumudini

i

|

Handicrafts, a subsidiary of Kumudini Welfare Trust of Bengal (BD) Ltd. (KWTB). An agreement was
gigned in this connection recently. Abdul Karim, Managing Director of MFL, and Rajib Prashad Shaha,
KWTB Managing Directorsigned the agreement on behalf of their respective companies. --MFL photo

————

UK Chancellor defends
gold sales

LONDON, Aug 11: Selling gold
reserves is the best way to achieve
a better-balanced portfolio, UK
Chancellor Gordon Brown,
defending a British government
programme to sell gold, told an
industry magazine, says Reuters.

“The gold sales are part of a pru-
dent technical restructuring of
the gold reserves to achieve a
better balance in the portiolio by
diversifying more widely,” Brown
said In the World Gold Council's
(WGC) Gold Magazine.

The gold industry-funded WGC
and other critics of Britain's sales
programme, which alms to
reduce reserves from 715 tonnes
to 300 tonnes in a series of auc-
tions, say the sales have hit both
British coffers and the gold price.

"Gold continues to play an
important role in the UK's
reserves, but the restructuring
will mean that the next reserves
will not be as overexposed to gold
as they have been in the past,”
Brown said.

The WGC estimated that sales
of gold at a time when the price is
low and cross currency trading
volumes and valuations are fluc-

tuating every day cost the govern-
ment almost 25 million sterling.
But Brown said it was mislead-

ing to measure losses or gains on
a particular day, or over a partic-
ular short-term od, because
prevalling market conditions
would change.

"The government has always
made clear that this is a medium-
term programme to rebalance the
reserves,. not a short term
attempt to play the market. What
{s important is the price received
for the 415 tonnes to be sold as a
whole,” he said.

Brazilian move

to ban tobacco
ads hailed

RIO DE JANEIRO, Aug 11:
Anti-smoking advocates praised
Brazil's legislature Thursday for
taking the first step toward a
national ban on cigarette adver-
tising, says AP.

The lower house of Brazils two-
chamber legfslature approved a
measure late Wednesday that
would prohibit tobacco compa-
nies from advertising in all print
and broadcast media, on bill-
boards and at sporting or cultural
events.

UAE o1l firm
to invest $1.7b
in India

LUCKNOW, India, Aug 11: A
United Arab Emirates ofl com-
pany on Friday aigmd an agree-
ment to invest $1.7 billlon In
India's most populous state for
laying a gas pipeline and setting
up a gas-based 2,000 megawatts
power plant, reports AP,

The entry of oll major Al
Manhal will be the biggest invest-
ment in the northern state after
Daewoo Motors' four years ago.
The project is expected to develop
the state's backward eastern
regiom.

The Uttar Pradesh state gov-
ernment, Al Manhal and {ts joint
venture partner in India, Vavasi
Oil and Gas, signed the agree-
ment in Bombay, India's financial
capital.

Uttar Pradesh state's popula-
tion is 140 million, Lucknow, the
state capital, is 450 kilometres
(280 miles) southeast of New
Delhi.

The UAE company will lay a
1,000-kilometre-long (625-mile-
long) gas pipeline from the east-
ern Indian coastal state of Orissa
to eastern parts of Uttar Pradesh
state. It will also set up a gas-
based power plant in the area to
ease a severe power shortage in
the region.

South Africa to speed

Government of the People's Republic of Bangladesh

Project for Introducing Double Shifts and Extension in Selected Secondary Schoois
(Government & Non-Government)
Secondary & Higher Education Directorate

up privatisation

PRETORIA, Aug 11: South
Africa pledged yesterday to speed
up the privatisation of state-

course. Bangladesh, Dhaka

At the end of the course,
Khandker Zakir Hossain, Execu-
tive Director, CDF, distributed
certificates among the partici-

The Branch Managers' Conference of Pubali Bank Limited of
Dhaka north zone was held in the city recently. Picture shows (from
L to R) Azhar Hossain Khan, General Manager, Ansar-Uddin
Ahmed, Deputy Managing Director, and Abul Kashem, Regional

Memo No-Double Shift/06/2000/149 Dated: 02/08/2000

Tender Notice for Purchasing

had exposed its hand in a poten-
tially volatile investment environ-
ment,” Radebe said, explaining

pants. head of the bank at the conference. --Pubali Bank photo owned assets to meet the govern- thelack of a detailed timetable. Tenders in sealed envelopes are invited from bonafide sole agent/supplier/tra Rk A
- ment's 2004 deadline, paving the He said the revised strategy | } ... ontioned jeep for a project fitled “Introducing Double Shifts and Extension in Selected Secondary Schools
- way to unlock billions of rand would focus on the country’s big o FRR S v .
e worth of assets, reports Reuters.  four groups -- defence firm Government & Non-Government). - e T
Bakhrabad Gas SYStemS Limited Finance Minister Trevor Denel, telecoms utility Telkom, | | Description i |_Number | Time for Supply

(A Company of Petrobangla) Manuel said the restructuring power utility Eskom and trans- Five-door petrol-fuelled 4WD Jeep 01 Within 15 days from the date of issue of
“ : e S, __g__,____ 17 o, LA and partial privatisation port group Transnet -- which NG BERESl 2 W e - ey D WOIKOIUEE - YO b SRt By ¥
M 268 (@14 24 92 F417s 5w @5 sifFeity s2+ | pro e could rake in more have an estimated combined Detailed description of item will be available in the tender schedule. Tender schedule and terms and conditions can
- than the budgeted 21 billionrand  asset value of 150 billion rand. be procured by submitting the application written in the letterhead pad of establishment by depositing Taka 750/-
T d N t' in revenues in the next three The four are central to a seven hundred fifty) in favour of the Project Director of a project titled “Introducing Double Shifts and Extension In
en er 0 ICe years. privatisation programme started elected Secondary Schools,” Secondary and Higher Education Directorate, Bangladesh, Uhaka in the account head
T Eeégﬂ_t o R e e e The government previously in 1996 and represent 91 per cent no-1 25%1 555&%@51 T.hrC;UQh Treasury ha'ﬁ'ﬂr‘ L”ﬁaa"‘g'ad%!h 55}"1"_‘1 ?r‘d E_ZE:I:'E-{-,%J:E ':;E _A:-"_ ::él-_fnihﬁ_ff,?':':n
r Puon 0F Work | Estimated cost | Cost of tender | Completion forecast the programme would of total state assets, 94 per cent of 14/08/2000 to 17/08/2000 on ali working days irom the office of the Ffrg-,c:. Director, Shikkha Bhaban, 5th ficoi

“ | '5 | document (non- | ume generate five billion rand this net income and 77 per cent of all Room NO‘D‘IQ and S§n|or A_SS'rSEa”T SE‘i-'E’Ear‘f iDE*'E"EE”"E?“; Mm:bﬁf' ?5:"%";{; SISCIARAL 35 oy o
; | ' refundable) g year, six billion next year and 10 public sector employees. TE‘QG'-:"_S will De received In (e [ESEryed DoX 10N U9 n 'iCUa” 1 4 ""’ I;"'; B qﬂ;; OCTIO :‘33?@”?
' The Construction of Network/Service line and | Tk 9.29,442.04 | Tk 1000.00 per set 270 working || | billion rand the year after for state Radebe, a member of the South SE‘C:EI::I"#IDE?:?LJDWET};. Mujastry of Education, Set:tlon-ts ang !,,r'!g:-'s will e opened on the E:.% 8 ‘:'.i',,af-'f 30 pm
). | installation of Service riser at Feni, Dagonbhuiyan, | | } days coffers. African Communist Party's N E=!§j ICE Ci 'rdmb!i? tne ﬂﬂgEFSQQBEUH-'; E;&’O-’;e 'gcmhgfﬁepées:h'i- 2 a bett 5 i LS ;\:::‘-:y;;-?'f _r-__:E ;'_ﬁ
| | Chagolnaiya, Fulgazi & Parsuram Area Phase-13 | | “Thiswill clearly be exceedingly  (SACP) central committee, said | | £3/Nest money in e ;D'g;_lft afl - AT Q% sl §U < -S'-MM*,;“',__;{ i e S e S e

o g = N, Rt AT —|| | conservative .... We are looking at  job losses would be inevitable. "It titled introaucing Double Shifts a”f{ KESIONARReISAET DECOIKIAT O {UREGATICHE 24 il gibight. e L
2 Qualification of Contractor: J Lt ) The authonty will not be obliged to accept the lowest tender and reserves the power to accept or reject any

the upping of those numbers,”

2/A. Banani, Dhaka.

DFP-19198-7/8

a) Must be enlisted with BGSL categories 1.3/1.4 for the year 1999-2000.

| b) Contractors of on going projects who have not completed 75% of on going work within the proportionate
schedule of time will not be allowed to participate in this tender and contractors who are currently engaged in
construction of pipe line work are advised to submit a clearance certificate from the concerned Deputy
General Manager in this regard

3 Where tender document will be available:
a) Finance & Accounts Department, BGSL, Head Office Complex, Chapapur, Comilla, (b) Accounts Section
BGSL, 137/A, CDA Avenue, Sholoshahar, Chittagong, (c) Liaison Office, BGSL, House No-3, Road No-

G-1442

e

| {‘@g Bangladesh Power Development Board
SN27 *

Sl. | Tender Enquiry 1|
No.| No.& Date

|
| |
dt. 31/7/2000

— . ————— e s

PUBRIS OF i terent type of stores:

1. Pur-433/2000 5uppi}r of npaﬁ} parts (Portable 1000/=. 21/8/2000 21/8/2000
Bevelling Machines) for Khulna
110 MW Power Station, PDB,

kholna - o - | a3 T A

A complete set of tender documents including detailed specification, terms & conditions may be
sold 1o the interested eligible bidders against a written application to the undersigned on payment
of Taka (non-refundable) mentioned above in the shape of Bank Draft/Pay Order from any
scheduled bank of Bangladesh favouring Director of Purchase, BPDB, Dhaka. The bidding

documents will be available from 03/8/2000.

All bids must be accompanied with a bid bond in the prescribed bid format @2% of the total
bid price from a scheduled bank of Bangladesh in accordance with instructions to the bidders.

Tender will be received up to 11-00 AM & will be opened at 11-30 AM on the same date in

| Value of | Submission
_'I". Docts | \ f'f T'D_E_E_t_:ﬂ“

| Taka | Dt&Time |

Name of Stores tjpt*ning of

T. Docls.

Dt & Time

at 11-00 AM at 11-30 AM

e e —— B e

Manuel said.

The government initially esti-
mated gross proceeds of 12 billion
rand (S$1.7 billion) annually from
the process between 2000 and
2004, with net proceeds of six bil-
lion rand a year.

"The accelerated pro eis
designed to achieve sustainable
economic and social goals. The

privatisation blueprint released
on Thursday did not include the
detailed timetable which finan-

ertheless, the rand, bonds and
stocks were little moved as mar-

cial markets were looking for. Nev-

is generally agreed that the imme-
diate impact of restructuring may
involve some employment
losses."

Critics say privatisation is now
a vear behind schedule. The pro-
cess had been delayed since May
to allow the government to con-
sult with stakeholders, including
the powerful Cosatu labour feder-
ation which forms part of the

Cosatu welcomed the revised
blueprint but said it lacked plans
on job creation.

"It misses the opportunity to
position state-owned enterprises

g —

DFP-19098-6/8
G-1428
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tender or all tenders without assigning any reason

- Selling time of tender schedule 16-8-2000 to 30-8-2000 Expccféﬁnﬁznbt‘g ?—:f;.ﬁiggg Etfs EE B A Sy ITICL.
3 Place, date & time of tender receiving Places as mentioned in the tender sghedule on 31-8-2000 up to end of 2004," pubug Entgrp};ises fcrﬂfii nﬁaignsznﬁzfufés
: 23 : 51 00 AM Minister Jeff Radebe told a news with ihglr (Cosatu's lead-
ate & time of tender opening n31-8-2000 at 11:15 AM conference. ers....these issues have been
56, 151/Auaust, 2000 But the long-delayed deatwith," Radebe said. Bangladesh Power Development Board

BPDB’s International Tender Notice

International sealed tenders are hereby invited by the Bangladesh Power

in a way that could address : _ _ . a
X TR R ST s "f";ﬁ;"____! kc%digtﬂttdthﬂgm;lrs- g national priorities such as Development Board (BPDB) from the renowned manufacturers/suppliers
L HAAre] Ff&?ﬁ, ﬁ?ﬂ = ofq o« Tdee] | e timing and value o S- | t : ; : : e & :
\ : f | actions are subject to local and ﬁ{ﬂp ggnwc;scigaﬁs ?Oirrfmg:g against the following tender enquiry for supply of ditferent type of stores:
AIS[ALE FIE (MATE &390S] TF T | bal conditionis, N n S —2 —
i ‘ e e BT ARORTTI Ftrte it o SO Bl In @ state-” | §g) Tender enquiry |  Name of stores | Value of | Submission of Opening of
A - ! the world that values its integrity ment, .NO| 1€ 862 enquiry S | 3 dU | UT [T) ! g
no & date | octs | docts octs
' BPDB's International Short Tender Notice - s |, T . i el
| International sealed tenders are hereby invited by the Bangladesh Power Development Board 1) L Pur-427/2000 | Supply of spare l mm 25-09-2000 at 25.09-2000 at .
(BPDB) from the renowned manufacturers/suppliers against the following tender enquiry for 4 ' .
t 8-8-2000. parts for Barisal 11-00 AM. 11-30 AM.

GT Power Station,
PDB, Barisal.

A complete set of tender documents including detailed specification, terms &
conditions may be sold to the interested eligible bidders against a written
application to the undersigned on payment of Taka (non-refundable)
mentioned above in the shape of Bank Draft/Pay Order from any scheduled
bank of Bangladesh favouring "Director of Purchase, BPDB, Dhaka.” The
bidding documents will be available from 17-8-2000.

All bids must be accompanied with a bid bond in the prescribed bid format
of the total bid price from a scheduled bank of Bangladesh in accordance
with instructions to the bidders. Tender will be receive up to 11-00 AM & will
be opened at 11-30 AM on the same date in presence of the bidder or their

Md Mahbubur Rahman

Project Director
ntroducing Double Shifts in

presence of the bidder or their representative, if any. 1 | L8]
No tender documents shall be sent by post nor sold on the opening date and no Telex/Fax offer i

will be acceptable,

representative, if any.
No tender documents shall be sent by post nor on the opening date and no
Telex/ Fax offer will be acceptahle.
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Grameen Software Ltd (GSL) launched its own software at
Grameen Bank Bhaban auditorium Saturday. GSL's existing and
prospective buyers were present on the occasion. Picture shows
Monsurul Amin, programmer, addressing the queries of the invited |
Lguests. --GSL photo

|
" \ ! "‘;

= il

Director of Purchase
PDB, Dhaka

Biddut/Jlana-194(5)/ 2000-2001
DFP-19159-6/#
C-1434

e B o il 1

Director of Purchase
PDB, Dhaka.

Biddut/ Jana-247(5)/ 2000-2001
GD-762
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