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Three-day Sony
product show
begins Aug 17

By Staff Correspondent

A three-day
exhibition starts at Dhaka Shera-

Sony product

ton Hotel from August 17. The

show will showcase some latest
Sony products with new and
updated features.

The new products include
digital camera, latest digital video
disk (DVD), glasstrom and teleri-
sion with three-dimensional
sound systems.

The exhibition will remain
open for the public from 10 am to
9 pm on August 18 and 19. A
Rangs Electronics Ltd official
sald that the response of the
visitors will help the company
determine the viability of these
latest Sony products in Bangla-
desh.

The laun s day of the exhi-
bition, which is s¢heduled to start
at 4 pm, will be gnly for the Rangs
Electronics Ltd staff.

A press brigfing and a sem{nar
for Rangs stafl will also be
arranged af the same venue on
the opening day of the exhibition.
Six officials of Sony International,
Singapore, are also going to par-
ticipatein the seminar.

Rangs Electronics Ltd has
been arranging such yearly exhi-
bitions of Sony products since
1994, concerned officials said.

First Security
Bank branch

opens at
Khatunganj

CH]'I'DXGONG. Aug 10: Labour
and¢ “mployment Minister M A
Mani.an Wednesday said the
commercial banks can play a very
vital rcle in developing an econ-
omy and making a nation
wealthy, reports BSS.

The minister said this while
inaugurating the second branch
of the First Security Bank at
Khatunganj here. Presided over
by Chairperson of the Bank
Begum Nasim Sikder, the func-
tion was also addressed by Man-
aging Director Sarwar Jamal.

Chittagong City Mayor A B M
Mohiuddin Chowdhury was also
present at the functicn.

The commercial banks have to

take initiatives to earn credibility |

of the borrowers and improve
quality of customer services,
Mannan said.

He said discipline has been
brought back in the banking

sector following effective govern- |
ment steps and reform of the

seclor.

Kibria for using
technology,
research to

boost production

Finance Minister Shah AM S
Kibria Wednesday stressed the
need for using advanced technol-
ogy and research in achieving the
maximum benefit in the eco-
nomic activities including indus-
trial and commercial ventures,
reports B5S.

He said this is an important
aspect of development of a coun-
try and expressed the hope that
the Asian productivity organisa-
tion (APO) could play a vital role
towards this direction.

The finance minister told a
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Govt offloads its shares
‘in four multinationals

Star Business Report

The government vyesterday
offloaded its shares in four multi-
national companies Berger
Paints Bangladesh Ltd, Siemens
(BD) Ltd, Van Ommeren Tank
Terminal (BD) Ltd and Interna-
tional Oil Mills Ltd.

Prior to this offloading, it held
42 .33 per cent shares of the Brit-
{sh paints company Berger, 31.66
per cent stake in the German
company Siemens and 50 per
cent shares of Dutch firms Van
Ommeren and International Oil.
The total sale value of the govern-
ment-held stakes in the compa-
nies are Tk 37.30 lakh against
their combined face value of Tk
4.58 crore.

Privatisation Commission
Chairman Kazi Zafarullah
handed over the share transfer
documents to the executives of
the four companies at a function
held at a city hotel. Industries
Minister Tofail Ahmed and
envoys of the British, German
and Dutch missions were also

present on the occasion.

Speaking on the occasion, Kazi
Zafarullah said the government is
offloading shares of the profit-
making companies to emphasise
its serlousness about the
privatisation programme.

He mentioned that the upgrad-
ing of the Privatisation Board to a
Commission through a law, has
given it bigger powers for settling
legal, financial and other regula-
tory issues.

He sald the Commission now
has the quasi-judicial authority
for adopting different options of
privatisation, which is expected
to accelerate the pace of
privatisation in the country.

Zafarullah said that offloading
of government shares in six more
companies were under way.

Speaking as chief guest, Indus-
tries Minister Tofall Ahmed said
that the pace of the privatisation
drive was rather slow because of
the country's political culture.

He said that every member of

the parliament is in favour of
privatising the state-owned
enterprises, but the hard reality
{s that the ruling party opposecs
its own decision when it loses
power and sits in the Opposition.

In their speeches, the diplo-
mats advocated for political and
economic stability and improved
law and order situation to ensure
a better investment scenario in
Bangladesh.

They said divestment of gov-
ernment shares s a positive
move, but internmal stabllity is
more important for tapping for-
eign investment.

In his speech, British High
Commissioner Dr. David Carter
said that investment by multina-
tional companies sends positive
sl s to other investors while
closure of their businesses hits
the existing trading climate In
any given economy. He also called
I‘ur radical changes to reduce
public sector stakes in busi-
nesses.

"I don’t understand why 25 per
cent of the assets are being held
by the public sector when private
sector gmcratca over 90 per cent

of the profits,” the high commis-
sioner said.

He also sald that {ssues like
economic and political stability
and improvement of the law and
order situation were essential for
Increasing foreign investment in
the country,

Speaking on the occasion,
German Embassy representative
Lenferding sald that German-
Bangladesh trade figures were far
less than the existing potentials.

Charge de Affairs of the Nether-
lands Embassy Jan Mass said
that the state's role is not to get
involved in businesses but to
support it by providing necessary
regulations. He sald that by
engaging itself in businesses, the
government spends thousands of
crores of taka in subsiding its
state-owned enterprises.
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Mahfuz Anam, Editor of The Daily Star (3rd from right), and Desmond Quiah, Country Manager of
DHL Worldwide Express (5th from right), exchange the agreement papers following the signing of a
contract to launch Bangladesh Business Awards on Wednesday. Also seen in the picture are Syed Fahim |
Munaim, Managing Editor of The Daily Star (4h R), and other officm.ls of both the organisations.
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MA Mannan, Minister for Labour and Employment, inaugurates the Khatungonj Branch of First Secu-
rity Bank Ltd on Wednesday. Al-haj ABM Mohiuddin Chowdhury, Mayor, Chittagong City Corporation,
was present as special guest. Nasim Sikder, Chairperson, First Security Bank Ltd, and Md
Sarwaruzzaman Khan, Managing Director of the bank, are seen in the picture along with the directors.

--First Security Bank photo

Proper policy guidance could
make SOEs profitable

Industries Ministry review meeting told

State-owned enterprises
(SOEs) in the country could have
made profits in addition to creat-
ing huge employment if these
were guided by correct and con-
sistent policies since their incep-
tion, reports BSS.

This was revealed at a high-
level review meeting of the past,
present and future of the SOEs
under the Ministry of Industries
held in the city on Wednesday
with Industries Minister Tofail
Ahmed in the chair.

enterprises and Bangladesh
Sugar and Food Industries Cor-
poration has 14 sugar mills and
one distillery.

While reviewing the prevailing
situation in the paper sector, the
meeting was informed that
Khulna Newsprint Mills (KNM)
got Tk 11 crore subsidy every year
up to 1992-93 since its inception
to reduce consumers’' cost. After
that it was discontinued. The
royalty for gaoah wood was six
paisa in 1992 and then it was

losses which have spiralled to Tk
302 crore at present.

Urging a solution to convert
KNM into a viable industry, the
minister said, it is true that dur-
ing the BNP regime, KNM news-
print was sold at Tk 19,000 per
tonne against the market price of
Tk 50,000 per tonne. He said,
most of the SOEs suffered losses
due to Inconsistent policy of the
previous governments. He said,
the previous regime also allowed
duty-free import of newsprint and

Bangladesh to get
Tk 100cr German
project fund

Bangladesh will receive Tk 100
crore from Germany for imple-
mentation of various projects
under an agreement signed in
Dhaka yesterday, says UNB.

German Ambassador Uwe
Schramm and Economic Relation
Division (ERD) Secretary Dr A K
M Masihur Rahman signed the
agreement on behalf of their
respective governments.

The agreement was signed
following the commitment made
by the German government at the
end of last year. The grants will be
available without any repayment
obligation.

6th Premier Bank
branch opens
at Mitford Road

Premier Bank opened its 6th
branch at Mitford Road,
Imamgonj, Dhaka, on Monday,
says a press release.

The opening ceremony, which
was presided over by the Chair-
man of the bank Dr HBM Igbal
MP, was held at the branch pre-
mises and was followed by a
milad mahfil.

Mohammad Hanif, Dhaka City
Corporation Mayor, was present
as chief guest in the function and
formally inaugurated branch.

Hajee Mohammad Selim, MP,
graced the function as special
guest. Kutubuddin Ahmed and
Shafiqur Rahman, Directors,
were present. M Director
of the Bank MA Yussouf Khan,
Adviser Sahazada Syed
Nizamuddin Ahmed and Deputy

Director Abdur Rob
also attended the ceremony.

In his speech, Mohammad
Hanif appreciated the bank's
‘Service First’ Motto. He also
expressed his optimism that the
bank would cater to the needs of
the business community of the

Moore hopeful of global trade
round launch by 2003

WELLINGTON, Aug 10: WTO
Director-General Mlk: Moore
sald today he is hopeful a new
round of global trade
liberalisation talks will be
launched before his term expires

in 2003, reports Reuters.
“‘I'd hope so. It depends
whether it's right ... | believe we

can do this but in 1982 when (the
launch of the Uruguay Round)
failed, we couldn't get it going
until ‘86 and there was a vacuum.

[ promise you there {s no vacuum
and the homework is being done,”
More told reporters after meeting
New Zealand government officials
in Wellington.

Leaders of WIO meeting in
Seattle last December failed to
launch a new global trade round,
as many countries had sought.

They were unable to reach
agreement on an agenda amid
opposition from developing coun-

tries and violent protests outside
the meeting venue from anti-free
trade campaigners.

More said negotiations were
under way on several fronts to
build consensus for another
round of global trade talks.

‘T'd make the case that had we
launched In Seattle, we wouldn't
be that much further in terms of
our timetable than we are now,”
Moore said.

However, he said the old differ-
ences remain and agriculture
trade policy was still one of the
most difficult subjects.

"I think we've made very good
progress in Geneva. One thing we
have been able to achieve iIs
enhanced market access for least
developed countries (LDCs),”
Moore said.

More said he remained confi-
dent China would join the WTO
before the end of the year.

a propon

We're working it through, it's
extremely difficult. We belicve we |
can get it through this year,” he'
said.

Jordan, Georgia, Cruatia.
Albania, Oman, Lithuania and
Talwan should also gain member-
ship this year, Moore said.

“Vietnam looks more interest-
ing than it did. In the last six
months (there has been) quite a
movement with the American
agreement and there is reason
lift our play in terms of Russia,
said Moore, a formner Prime Minis-
ter of New Zealand.

Moore said while he remained
ent of rhultilateral frée"
trade, there was also a place. for
regional agreements as long as
they are GATT compatible.

“In fact in Africa, there is a
desperate need for Africa to
regionalise itself,” he said.

Choppy times await emerging
markets, says IMF

WASHINGTON, Aug 10:
Em markets face choppy
conditions in the co months
as investors walit to see if the US
economy is heading for a soft
landing, the International Mone-
tary Fund said yesterday, reports

A new IMF report on emerging
market finance said a poor sec-

ond quarter meant IMF staff were

less optimistic about financing

prospects than earlier this year.
“The tight link between the

performance of emerging and US
asset markets has tempered our
optimistic outlook for emerging
markets financing from a quarter
ago. We expect overall financing
flows to moderate in coming
quarters,” it said.

“While we expect the syndi-
cated loans market to remain
supportive, we expect conditions
on bond and equity markets to be
choppy, with issuers exploiting
windows of opportunity.

The IMF has produced mtcrnaLL *

reports on emerging market
finance, but this was the first
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delegation of APO society for Chairmen and directors of refixed at Taka 15 per cft, which imposed high duty on pulp | locality. me it had made its quarterly
Bangladesh led by Sharif Afzal | BCIC, BSEC and BSFIC, Addi- increased the production cost import to discourage local paper Hajee Mohammad Selim survey available to the public.
Hossain that such organisations | tional Secretaries of the Ministry substantially. The Sundarbans and newsprint industry, where | appreciated and thanked the Its annual International Capi-
can also take aleadingroleinthe | and Secretary Al-Ameen Forest Authority is supposed to pulp is being used as raw mate- | Board of Directors and Manage- tal Markets report, a full survey
development of human resources | Chowdhury attended the meet- supply 48 lakh cft gaoah per rial. ment of the bank for opening a on the prospects and perfor-
and other assets of a country like | ing, according to an official press annum for producing 48,000 The industries minister said at | branchatI onj. mance of world capital markets,
Bangladesh. | release. tons of newsprint at KNM. But present the production cost is Tk Dr HBM Igbal, the bank's will be released on Sept. 11.

Kibria said that productivity is After privatisation of a good they are supplying only 18 lakh 33,000 per tonne, but the selling | Chairman, stated that people In Wednesday's report the IMF
important for a developing econ- gun}:bé; of e:lt;:rgﬁscs. Bélggla- cft, rg}?ugtg%hc mill's pmdt;:tjv- E;'lcc is 29.300 per t‘gnnc while gﬂrél g wall}s of life will be bene- ; ; b | sald issuance of emerging market
omv because it helps increase the cs emical Industries Corpo- ity - per cent. BCIC ¢ Imported price of the same te the fast and quality ser- : ‘ ¢ bonds,
mé’cs of the wurisers and also | ration (BCIC) owns 19 enter- authority also informed the meet- quality newsprint is Taka 55,000 | vices of the bank stcrlmc ?{ has | Dhaka City Corporation Mayor Mohammad Hanif opens the 6th |~ @lﬁ“&?ﬂ uusyu?:diuﬁrﬁ
facilitates investment of the | prises, Bangladesh Steel and ing that due to sale price policyin  per tonne. He asked the BCIC to | adopted modern technology inits | branch of Premier Bank Ltd at Mitford Road, Imamgpm, Dhaka, on ¢.ong quarter from $71.5 billion
savings. Engineering Corporationowns 12  1992-93, KNM had to bear huge make a leak-proof plan for KNM. branch operation. Monday. ~Premier Bankphoto i, the first quarter. It gave no

forecasts for the rest of the year.
. o Both quarters were

Onus, Horizon than quarterly levels throughout

| odriguez warns MEMmMODETS | Exchange Rates 0 o deime S

launch new | — started to recover from the fnan-

| Following are yesterday's Standard Chartered Bank foreign exchange rates cial crisis of 1997-99 and inves-

SO' | ware ™ ® ® .l (indicative) of major currencies against Taka. tors began moving back to emerg-
Central Bank USD/BDT rate: Buying-BDT 50.85/Selling-BDT 51.15 _j ing markets,

Onus Frivate Limited and a al I l S I lO a, V 10 a 10 I I Sefing Currency Buying % The IMF said the weaker sec-
Horizon Software Pvi Ltd have TT/0D gC TT Clean OD Sight | OD Transfer ond quarter came as investors
5 ntly launched their new gener- & « Doc 1 rebalanced their portfoli
ation software products for local O : 1 : h 1 U S 1 h » 2 4 l (5120 | 5120 | USD | soes0 | soes | sowm account of vnlatﬂzoﬁnanu (:?lsat:‘lo nt?a:krc
Y e 1l prices sharply up as supply hits 24-yr low e R e T lman | RSN et e
moTr?; wﬁrﬁﬁﬁ ;ta :ﬁ:}%ﬁfﬂ (20200 [ %2099 [cHp | xem | 295466 | 2508 industrialised countries.
Saturday, says a press release. ABU DHABI, Aug 10: OPEC the last two (OPEC) meetings and  being "flexible” and was analysing Wednesday he stressed the need | [ 302304 | 302481 [ SGD [ &1 | B80S | 20 : “The potential for further nega-

Tofall Ahmed Minister for | President Ali uezyesterday now we are seeing some OPEC  the market. for discipline to maintain market | JA7156 1347361 | CAD | 3368 | 338123 ] 337663 tive impacts from each of these
FRN et ned ari Ao Ohiet guest on warned OPEC members that overproduction according to If prices remained within a stability. ss75 | ssma  [sex | sams | sew | sased Lok sources remain as much a con-
DY it e mcssproductim} beyond agreed secondary sources,” Rodriguez $22-§28 band -- the basis of a The Saudi move, without 31,0887 311069 AUD BEN | 895 &L ) cern as it did a quarter ago. In

AB Chowr:ihury Vice-President quntas_wuu]d be "very, very dan- sald. price band mechanism informally OPEC consensus, caused cracks 136321 136401 | MYR ) 1396 | 13213 | 13196 | addition there remains the risk of
S and T -Chaih gerous” and return prices to He sald there was a deficlency agreed by OPEC members in within the o tion, with | GROAY oo BNES . . an [ 64912 16475 | 64549 a sharp correction of the U
R e esalate S e uug rtrll'cwcd volatility, says Reuters, in gasoline stocks and lower June -- then there should be no Rodriguez championing hard 13726 |13 m___J SAR | 134230 | 133863 | 13381 dollar.” it said_

Department ofCO;n S e If we violate the agreement, refinery crude runs last month, increase, against unilateral acts that went Ji@_ | 1409 | AED 137085 | 137045 136880 BN M
and E FEUEI‘ the situation will be very, very notdeclining crude supplies. “But if we see prices rise againstthe price mechanism. 00461 0042 KW oo S N T —
ngineering o » WETE | dangerous for us and will return "Maybe in this quarter, the abruptly, then maybe we would Meanwhile, another report | [z |7 | GeP | ma08 | 7amm | e | INVESTOR IN CEMENT FACTORY
the special guests at the cere- | 4 yolatility of the market,” Rodri- market will need a lot of heating increase In September. We're from London says: World oll 48 | a1sam | BR ‘““‘5,919 " e | ssn |
Ay guez, who 1Is also Venezuela's oll. If there is a problem with handling the situation with objec-  prices ed up to and over the AT oy ~ Usance export bills R ey W A N TF r)

Dr Zubaldur Rahman, Chair- Energy Minister, told reporters. refineries, it will impact prices tivity. We want to stabilise the 0 per barrel mark yesterday T Doe ”50_’ Dave "&_mi;" " | 90Da 120Days | 180Days | ol
ﬁan Eii T{icl:;:::iumm a?;?ll:fg b ur_zdwh{;{ is accc:nhT pany- again, but the problem i{s not market,” Rodriguez sald, adding amid renewed conccrn!t;h abaut om0 | 50 mf* opm 49'543]? [ 49 ceos? 4?54313 — l

ahm ' £ his president Hugo vezon crudesupplies,” Rodriguez said. that the group would need to dwindling supplies in the US, e it R ST — —

Director, and Fokhruz Zaman, | a 10 country OPEC tour to pro- Howwl;]: oll pncmggoamd on study mgkcf reports before where a repgt?t showed crude | | --—-----—r§“"'"9! mt?ﬂl:ahmhm:dwmchl againstUSdollar Investor required for cement
Technical Director of the two | mote the organisation's first Wednesday with September reachingadecision. stockplles falling to their lowest e PIRpS T THA A Rngt | Indo Rupah | Sing Dollar factory in South East Asfan
- software enterprises, were also | summit in 25 years from Septem-  Brent in London hitting a con- Asked If he thought OPEC level in 24 years. | Bp ~ AT TR T country. Excellent prospect.
present on the occasion. ber 27-29, also sald there was no  tract high of $30.15 as US crude should be cautious about an London’s Brent crude futures 44.96/43.00 53-'5-'5ng 124149 1 ST B001 | BO1SBA35 | 0.4547/0 4554 Only genume Investors may
The four newly-launched | crude crunch as percelved by stocks were reported falling to increase in September, Rodriguez  for September delivery last traded US ! Libor on|
products were displayed in the 30";? mlc')k;g::'atﬂhcrg thelr lowest level since 1976. sald: "Yes, yes." 81 hlglg:r eg; 322’2‘? S]E';::Or barrel, BUYING gEU-'“ 1Month | 3Months | 6 Months | © HOT L H-L NDARBAN |
Ceremony. "Non- production 1is Asked if OPEC would likely Although Rodriguez on Tues- having brieflyt a barrel Monhs Tel: . 56-5060

The products are e-mab, Onus mcrcaaing pr(;ﬂl this mgymcnt. We iIncrease oll output during a day sald he was not worried by at the start oft' (.E daﬂ whiéc gs ﬁ 6E0 | 512800 | USD 662 67115 | 68B® | 70425 BSEGo 6 5
Bank 2.0, Onus Business System creased ucton by over 2.4 September 10 mee in Vienna, reports of excess supplies by oll benchmark futures flew §1.23 SR el ® B AP T Do S — |
2.0 and e-binimoy 1.0. & million barrels per day (bpd) in Rodriguez sald thu:ggroup was kingpin Saud! Arablia, on highertoendat830.35. Tc 506150 | 512600 | GBP Ef_ﬂjﬁ___ﬁ@ 620N | 681 till Saturday August 12, 2000




