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Dhaka, Colombo
for responsible
fishing in Bay

of Bengal

Bangladesh and Sri Lanka
yesterday stressed the need for
responsible fishing in the Bay
of Bengal, reports BSS,

The two countries agreed to
sign a memorandum of under-
standing and set up a panel ol
experts to find and Identify the
areas and explore the possibili-
ties of cooperation between the
two friendly countries in the

. - fisheries sectors, a press release
. said.

This was decided at a joint
meeting of Bangladesh and Sri

"' Lanka at the secretariat here.

Fisheries and Livestock Sec-
retary Syed Margub Murshed
led the Bangladesh delegation
while visiting Sri Lankan
Deputy Minister for Fisherles
and Aquatic Resources Devel-
opment Milroy S Fernando led
the other side

The meeting in principle de-
cided to examine the feasibility
to form a 'SAARC Fisheries Fo-
rum’ for effective regional caop-
eration for development ol
aquatic producls.

Concerned senior officials of
Bangladesh and Sri Lanka were
also present on the occasion.

ANZ 1naugurates
newly refurbished
Gulshan sales &

service centre
ANZ Grindlays Bank

LC-

cently inaugurated its newly re-
furbished Gulshan Sales and

S>ervice Centre. SAySs a press re-
lease

The Sales & Service Centre
was inaugurated by Muhammad
A Ali, General Manager and

Country Head of ANZ Grindlays |

Bank

Senior officials of the bank
were also present on the occa-
sion

ANZ's primary objective
behind the renovation of the
Gulshan Sales & Service Centre
is to provide a pleasant and
modern environment of world
class standard for its valued
customers

The Gulshan Sales and Ser- |
vice Centre will provide all per- |

as L.DC risks rise

Bangladesh has voiced con-
cern ‘as the unprecedented
global growth and prosperity
did not touch the 48 least devel-
oped countries (LDCs), says
UNB.

Ambassador Anwarul Karim
Chowdhury, Bangladesh Per-
manent Representative to the
United Nations, made the re-
marks while delivering the
keynote statement at the first
reparatory comniittee meeting
}DI' the third UN Conference on
LDCs in New York Monday.

The third UN Conference on
LDCs will be held in Brussels in
May next, according to a mes-
:;.lp:t* received here yesterday.

Anwarul Karim, who iIs also
the Coordinator of the LDCs,
said in the last 10 years since
the Paris Programme of Action,
the opportunities for LDCs have
diminished, their risks in-
creased and challenges become
more complicated.

He, hoWwever, expressed satis-
faction over the recognition by
all that something concrete and
comprehensive needs to be
done.

The Bangladesh representa-
tive told the meeting that the
LDCs carried out structural re-
forms and opened up their
markets, but they got little ac-
cess to the world agricultural

markets and their textile Frud-
ucts are still subject to duties
and quotas.

Focusing on the priorities of

LDCs, he said LDCs aid pro-
grammes need a further boost
while their debts need to be
walived.

Karim sald foreign direct in-
vestimment (FDI) has to be en-
couraged as the LDCs share now
only 0.6 per cent of FDI's global
flow.

The Bangladesh representa-
tive also emphasised duty free
market access for LDCs' and
more focus on poverty allevia-
tion.

sonal banking services includ-
ing lockers

ANZ Grindiays Bank has 14
Sales and Service Centres 1
Dhaka, Chittagong, Narayail-

ganj, Khulna and Sylhet and
one soon to be opened in Bogra

AIMS AGM held

The annual general meeting
2000 of AIMS of Bangladesh
Limited. the country's first and
lone approved asset inanage-
ment company, was held at a
city hotel on Saturday, says a |
press reiease. |

The meeting was attended by |
the resident as well as non-res-
ident shareholders of the com- |
pany. The participants con- |
gratulated the management on |
successfully launching the first
mutual fund of the country un-
der private initiative

The meeting approved the
Directors’ Report and the Au-
dited Accounts of the company

The shareholders reiterated |
the continuation of the pioneer- |
in the |

ing role ot the
development of capital
market and stressed the need
for developing a Bond Market

company
the

with initiative from AIMS and |

floatation of other different

types of mutual funds

The mmﬁm%. Monzurul
Haque and Zahidus Salam Mia
were reelected Directors of the
(_UIT-E_}HH}'

Earlier, a special general
meeting of the shareholders
adopted a unanimous resolu-
tion making the office of the
Chairman of the Board of Di-
rectors of the company a rotat-
ing one with one-year tenure.

Jakarta to take
EU anti-dumping
steps to WTO

JAKARTA, July 25; Indone-
slan authorities plan to file a
complaint with the World Trade
Organisation (WTO) against
anti-dumping measures on In-
donesian polyester imposed by
the European Commission, a
report sald today, reports AFP.

The Association of Syn-
thetic Fibre Makers (APSYFI)
told the Jakarta Post dalily it
was preparing the Indonesian
submission for the WTO.

It said that early this month
the general council of the Euro-
pean Commission imposed an-
tidumping duties of between 8.4
and 15.8 per cent against In-
donesian polyester staple
fibers.

The APSYFI also said it was
seeking informal talks with
Turkey which, it said had also
imposed antidumping duties of
between 6.2 and 37.4 per cent on
Indonesian synthetic fibers,

Meanwhile, the Indonesian
Association of Steel Pipe Pro-
ducer (GAPIPA) has asked the
Indonesian Antidumping
committee (KADI) to Impose
uniform antidumping duties of
81 per cent on Japanese welded

steel pipes,
GAPIPA vice-chairman Ab-
bas Surlawijaya told the

Jakarta Post Japanese and Sin-

gaporean welded pipe products
were already Incurring an-

Muhammad A. Ali, General Manager and Country Head of ANZ Grindlays Bank, seen

with other officials of the bank at the inauguration ceremony of the bank’s newly

e i

refurbished Gulshan Sales & Service Centre recently.
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in food

WASHINGTON, July 25 : In-
dia wants to attract US invest-
ment to build up its food pro-
cessing sector, a huge potential
growth market because most
Indian food is still unprocessed,

an Indian officials told re-
porters vesterday, says Reuters
We are verv keen on in-

vestments that bring in high
technology. especially in the
area of processing, the cold
chain and packaging,” Omesh

Saigal, Indian secretary of food
processing "‘r!l'[i 1[“{"1’ S| [H*"f'“”g
with US Agriculture Depart-
ment officials

Saigal and Goluk Patnaik,
chairman of the Confederation
of Indian Industry’'s northern
region agri-business cominittee,
are leading a team of seven
other Indian government and
industry officials on a five-day
visit to the United States.

Processed foods account for

less than two per cent of the
Indian diet, compared to over
80 per cent in the United States
and more than 60 per cent in
China, Saigal said.

Processed foods are heavily
taxed in India, which has con-
tributed to the slow develop-
ment of the sector.

"But we are going to take
care of that,” Saigal said, "In
fact, we are thinking of a tax
holiday™ on processed foods to
attract foreign investment, he
said.

Earlier on Monday, the In-
dian team met with represen-
tatives of the US food process-
ing and frozen food industries

Some US firms are “terribly
interested” in helping to build
up India’'s food processing sec-
tor, but others "are interested

only in commodity exports”,
%ui;{nl said
Agriculture has tradition-

Hdumping charges of between
five and 8] per cent.

India seeks US investment
processing sector

ally been one of India’s more
protected sectors, but that is
gradually changing, he said.

India, with its cheap labour
and raw materials, is well-po-
sitioned to be a production base
for food processing firms inter-
ested in doing business in
Southeast Asia and the Middle
East, Saigal said.

“We are very keen to get
American companies because |
think they have better expertise
than companies elsewhere,”™ he
said.

The team will also travel to
lowa. Chicago and San Fran-
cisco before returning to India
on the 28th.

Another purpose of the trip
is to attract US participation in
an agro-technology exposition
scheduled for Dec. 1-5 in
Chandigarh, a city about 170
miles north of Delhi.

Internet increasing chances of

financial market upheavals
A new World Bank study reveals

NEW YORK, July 25: Ad-
vances in technology, particu-
larly the birth of the Internet,
are changing the face of finan-
cial services, increasing the
chances of more upheavals in
global financial markets, a new
World Bank study showed, re-
ports Reuters.

The report, "Electronic Fi-
nance: Reshaping the Financial
Landscape around the World”,
sald although e-finance and
other technology advances
would ultimately boost finan-
cial sector development and cut
the need for public regulation in
the short-termn authorities
would have to be more vigilant.

“The Russian and Long
Term Capital Management
crises of 1998 surprised many.
The lines between financial
and other markets will become
even more blurred as tradin
spreads through power, natura
gas, and agricultural commod-
ity contracts, risking greater
spillovers from nonfinancial
institutions and markets to fi-
nancfal markets,” the report
sald,

One problem, the report
added, was that the easy spread
of information could make as-
sel prices and capital flows
more volatile.

"Ht-nilng. turbulence. and

contagion may increase, and
countries may become more

e e
T

vulnerable to attacks on their
currency, the report said.

It noted that capital account
restrictions would be more dif-
ficult to impose in an e-finance
world while growing ranks of
potential creditors would com-
plicate coordination prior to or
during a financial crisis, par-
ticularly in emerging markets,

E-finance was freeing up fi-
nancial markets and encourag-
ing participation from an In-
creasing mixture. The report
also highlighted consequences
of the development of e-finance
as a fool financial services
providers.

— The rise of e-finance was
alluwin% providers to create tal-
lor-made products cheaply and
quickly.

— Freeing up the distribu-
tion channels was allowing
non-financial companies, such
as telecommunication and util-
ity firms, to enter the market
place.

— trading and
comimunication packages
meant much trading of equli-
ties, fixed Income and com-
modities was now on a global
basis and not tied to any one lo-
cation.

Such changes required a re-
view ol publie policy In four ar-
eas, the report sald : Safety and
soundness, competition poliey,
consumer and investor protec-

Electronic

tion, and global public policy,

One key conclusion was that
the substitution of banks by
other institutions — including
the development of e-money
such as stored value cards Is-
sued by Internet merchandisers
— meant banks were less spe-
cial and authorities would have
to reevaluate the need for a fi-
nancial safety net, the report
said.

One of the key parts of the
safety net which could come
under the microscope was the
role of central banks as lenders
of last resort, the report added.

“The need for a financial
sector safety nel and associated
prudential regulation and su-
pervision arises from the need
to treat deposit-taking institu-
tions differently from other
cconomic agents,” it said.

But public sector bail-outs
could give banks an unfair
competitive advantage over
non-financial product
providers, the report noted.

“Private parties' incentives
to reduce the special nature of
banks will depend on the de-
gree to which governments
provide banks with preferen-
tial treatment. Without a re-
duced safety net banks could
continue to remain special
though not necessirily for the
right reasons. ’
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Dhaka voices concern

~ Share prices dip

atter two days
of gains

After two days of a rise, price
index of Dhaka Stock Exchange

(DSE) marked a fall yesterday
with the losers strongly domi-
nating the gainers, reports
LUNB.

The Index of the country's
main bourse lost 15.05 points
or 2.39 per cent and closed at
616,09 frmn Monday's 631.14
points.

Of the 165 listed securities
traded yesterday 127 declined,
29 gained and nine remained
unchanged.

Some 9,137,471 shares and
debentures valued at Tk 27.40
crore changed hands as against
11,016,219 shares worth Tk
33.05 crore on the previous day.

AIMS First Guaranteed
(2,540,000), Chie  "Tex
(1,072,000), Beximco Pharma
(1.147,500) and Quasem
Drycells (1,130,600) were
among the volume leaders.

Market capitalisation stood
at Tk 58.47 billion from Tk
59.90 billlon Monday,

Another reports says: Trad-
ing on Chittagong Stock Ex-
change closed lower yesterday
as the losers strongly domi-
nated the gainers,

The CSE All Share Price In-
dex shed 13.58 points or 1.01
}}Er cent and closed at 1330.37
rom Monday's 1343.95 points.

Of the 61 listed securities
traded yesterday, 11 gained, 45
declined and 1ive remained un-
changed.

Some 4,063,162 shares and
debentures valued at Tk 9.75
crore were transacted as against
4,975,765 shares worth Tk
11.93 crore on the previous

trading day.
Chic Tex (917.000), AIMS
First Guaranteed (837.500),

Quasem Drycells (809,900), Bex-
imco Pharmaceuticals
(628,600) and Fu Wang Foods
(490,500) were among the vol-
ume leaders.

Market capitalisation stood
at Tk 50.48 billion as against
Tk 50.95 billion on Monday.

BGIC declares
15pc dividend

Bangladesh General Insur-
ance Company (BGIC) has de-
clared a 15 per cent dividend for
the year 1999.

The dividend was announced
annual® generall

at tir¢ 15th
meeting of the company held at
a local club yesterday, says a
press release.

MA Samad, Chairman and
Managing Director of the com-
pany presided over the meeting.
A large number of shareholders
attended the meeting.

During the year 1999, the
company earned a net premium

of Tk 9.22 crore compared to Tk

8.39 crore in the previous year.
Though the premium income
was higher, the pre-tax profit of
Tk 1.22 crore was lower than
that of the previous year be-
cause of lower rates of interest
on company's deposits with the
banks and the increasing cost
of procurement of business.

As of December 31, 1999, the
company's assets stood at Tk
44.39 crore while the total re-
serves were Tk 13.85 crore, both
of which were higher than those
of the previous year.

The chairman told the
shareholders that the construc-
tion work of BGIC TOWER
would start by the end of the
current year.

The meeting e-elected Sayeed
Hossain Chowdhury, AZ Hu-
mayun and Abdus Sattar, direc-
tors from the sponsor share-
holders, while Mahbub-ul Alam
Chowdhury and Kalim Sharafi
were re-elected directors from
the public shareholders.

Directors present at the
meeting were Towhid Samad,
MA Motaleb, Mahmud Hasan.
Saleh Ahmed, Kalimm Sharafi,
FMAB Siddique, Abdus Sattar
and Sirajul Islam Chowdhury.

DHL 1naugurates
West Service
Centre in S'pore

DHL Worldwide Express, the
world's leading international
alr express service, recently in-
augurated its new West Service
Centre (WSC) in Singapore, says
a press release.

The $1.5 million centre was
opened by Ko Kheng Hwa, Chief
Executive Officer of Jurong
Town Corporation (JTC).

Located at Jalan Tukang, the
new WSC will serve DHL cus-
tomers in the West area between
Pasir Panjang and Tuas. The
new facility s one of the largest
de-centralised facilities oper-
ated by air express companies
in Singapore and {s almost six
times the land area of its prey!-
ous premises.

The WSC features a unique
drive-in concept, the largest
within DHL facilities in Asia-
Pacific and Middle East; the
longest conveyor belt system
among DHL facilities in the
ASEAN region.

The level of automation In
WSC will effectively reduce
physical handling of ship-
ments, which in turn heightens
security and increases the speed
by which shipments are pro-
cessed,

The facility i1s also able to
process and prepare Unit Load-
ing Devices (ULDs/air freight
containers) which are then
transferred directly to the DHL
hub at Changi Airport for
loading onto the earliest avail-
able alrcraft.
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Robin Tang, Marketing Services Manager of Compaq South Asia, addresses a press
conference organised on the occasion of appointment of two authorised dealers of the
company at a local hotel yesterday. kok Wai Kin, Service Manager of Compaq South Asia,
Mustofa Rafiqul Islam, Director of Flora Limited, and Amitabh Mathur, Business
Manager, among others, are also seen in the picture.

— Star photo

Compaq launches its
one-stop I'T service

Star Business Report

Compaq, a global computer
giant, yesterday launched its
one-stop service through ap-
pointing two authorised dealers
to market world class informa-
tion technology (IT) products in
Bangladesh.

"By providing customer ser-
vices, Compaq now functions as
a one-stop shop for all IT needs
in Bangladesh,” Kok Wai Kin,
Service Managﬂr of Compaq
South Asia, told a press confer-
ence organised at a local hotel.

The newly- appointed Com-
paq authorised dealers are
Desktop Computer Connection
Limited and Flora Limited. Of-
ficials of the dealers also at-
tended the press conference.

Expressing optimism about
IT business in the country,
Sales Manager of Compaq
Bangladesh operation Chris-
han Fernando said: "We are
very upbeat on the IT market in
Bangladesh.”,

He said : "We aim to take our
business to the next level and
that's why we have appointed
two authorised dealers in the
COourHry.

""" The ! authorised dealers

“would’ provide “pre-sales and

post-sales services for the cus-
tomers. officials said.

Earlier. Robin Tang. Mar-
keting Service Manager, South
Asia, gave an ovéerview of the
company's range of products
and services. These include
hardware, software, solutjions
and services, networking and
commmunication products,
commercial desktop and
portable products and con-
sumer PCs.

A seminar was also held for

potential customers where Kok
Wai Kin and Amitabh Mathur,
Business Manager, ADP Cus-
tomer Services, and G.Q.
Chowdhury,
Officer of Dhaka Stock Ex-
change (DSE), spoke on the oc-
casion.

Compaq, the second largest

computer company of the world
and the largest global supplier

of personal comEuter. will con-
duct a workshop titled
“Proliant
University” for its local chan-

nel partners in the country to-
MOrrow.

Compagq products are sold in
100 countries

{:mre than
through'a network of autho-
rised business partners. 7

Chief Executive

Storage & Works

BASC-Ecota
workshop on
pricing held

Pricing

held on BASC premises re.

cently. says a press release.
The course was participated

by people belonging to the

ing sector. Dr AM Chowdhury,
a reputed
fleld, facilitated it. :

The basic  purpose of the
course was to help the partici-
pants make more informed de-
cisions. The topics included
concepts and definitions, anal-
ysis of manufacturing cost,
pricing strategies, decisions
and steps in pricing.

Helen
Adviser of Traidcraft Exchange,
international buyers’ be-
haviour and expectations.

The closing
attended by Engr. Lutful Kabir,
Executive Director of BASC,
Kafil

ecutive Director of Ecota Fo-
rim, and Helen Mccree.

A total of thirteen organisa-
tions including, Concern
Bangladesh. COI%R The Jute
Works, _Heed - Hawdiggafis,
Prabar{ana. TMSS participated

inn the workshop.

Techno-Foki (Bangladesh) Ltd. has signed a contract with Meghna Energy Limited owned
by Rolls-Royce Power Ventures Overseas Limited at Sonargaon Hotel. Meghna Energy is
going to setup a 10.9 mw power plant at Scan Cement project near Katchpur bridge.

Techno-Foki took the responsibility of turn-key construction

including design,

engineering and supply of .balance of plant. Picture shows (from left to right) S.M. Abdul
Mannan, Managing Director of Techno-Foki, Steoven P. Green, Development Manager of
Meghna Energy Ltd, and Mike A Grady, Project Manager of Techno-Foki, at the signing

ceremony.
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American Express Bank Ltd foreign exchange rates (indicafive),against the Taka to major
CUTencIes
Currency Seliing Sefing Buying | Buying | Buying
T & 0D BC TT 0D Sight D
£ s e faGleanti . - ExpotSille Transfer
US Dollar 512500 | 51200 | 508600 50 570 506250
Pound Stg 779000 | 77458 | 76727 | 765018 76 3301
Deuts mark 24 8333 | 248478 23 8491 237773 23.7435
Swiss Franc 309443 [ 309624 | 30320 | 302308 01878 |
Japanese Yen | 04736 | 04738 |04 o460 [ 04834 |
| DuchGuider | 220059 = | 20528 [ 211664 | 210008, 208
Danish Krona 6452 | 64560 63199 63009. = |-6219
| Austialian § | 304579 04757 | 291523 280646 | 200
BelganFranc | 12040 | 12047 | 11683 I R
 Canadian$ - | 353643  |'353850 | 343535 | U501 = § 34015
French Franc 74044 | 74087 7.1108 | 708% _j 707%
HongKongs | 65864 | G | BSOD - | 645 | 6@ |
Mallanlra | 0051 oSt (o004l | 00040 {000
| SigaporeS | 297060 20704 [ 28814 [ 28717 | 8608
Ewo 14856 | 4BS081 | 4GGM7 | 4650DM4 | 454385
| Saudi Riya a4 [ smes  [ase  [rasor [ 1asre
RSP N . T TR O ST
L ID DG [ %0Days ~ [60Days [soDays | 120Days | 1800ays
pLame 504263 | 50005 . | 495788 | 491550 | 483075
. londoninterbank Offered Rate (UBOR) |
Buying Seling Currency | 1Month | 3 6 Months 9 Months 12 Months
(S) (8) Manths
50650 | 512500 | USD | 66000 | 67137 | 68915 | 69700 | 7085000
779000 | 763%1 | GBP 60G060 | 61915 | 632875 | 641844 | 851891
Cash/ Cash/ EURO 441438 | 462188 | 489188 502750 514730
TC TC
Eimlnga rates of some Aslan currencies against US dollars :
Indan Rupee | Pak Rupee Thai Baht | Malaysian | Indonesian Korean Won
Lot 1 Rpeh |
4.902/44912 | 5200053150 | 4091/4094 | 3799538 | 8990010 | 115611157
(113
Amex notes Tuesday's market
Interbank USD/BDT market was active on Tuesday. Demand for
USD was very high compared to supply situation. Average USD/BDT rale
ranged between 51,16 and 51.17 level. Interbank money market was
active. Average call rate mostly ranged between 5.50 and 6.0 per cent.
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Fiat, GM announce
details of joint
ventures

* MILAN, Italy, July 25 : Fiat
and General Motors Corp. on
Monday unveiled the details of
a joint ventures in Italy and
another in Germany they are
forming as part of their new
strategic alliance, says AP.

One |s a motor and trans-
mission plant in Turin, Italy:
the other is a procurement
company in Ruesselsheim,
Germany. They will serve vehi-
cles made in Europe and Latin
America.

The Turin plant will make
about 5 million motors and 5
million transmissions a year,
Fiat and GM said. It will pro-
vide jobs for about 13,000 GM,
Adam Opel, Vauxhall and Saab
employees and 14,000 Fiat Auto
employees. The procurement
venture will have about 1,400
GM employees and 800 Fiat
Auto employees.

The chairman of ‘the Turin
venture will be Nunzio Pul-
virenti, Fiat Auto’'s current
head of motor and gear produc-
tion. The chief executive offer
will be Daniel Haycock., general
director of GM's Allision
Transmission Division.

The chairman of the Ger-
man venture will be Robert E
Socia. the current head of pro:-
curement for GM Europe. The
chief executive offer will be
Tommaso Le Pera. the head of
Fiat Auto's procurement divi-
sion. ' { ;

A two-day workshop on

and Costing organised
by BASC and Ecota Forum was

handicraft export-manufactur-

counselor in this

Mccree, Marketing

also gave an overview of the
CEremony was

Ahmed, President of
Ecota Forum, Nurul Islam. Ex-




